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VY cyyacHHX yMOBax I'OCIIOAAPIOBAHHS MiANPHEMCTBA CTUKAIOTHCS 3 OaraTbma mpodsieMaMH, 30KpeMa Lie
C€KOHOMIYHA KpH3a, HEJOCKOHAIICTh 3aKOHOJABCTBA, 30KpPEMa IOJAaTKOBOTO, TiHI3allis Ta KpUMiHATi3allis
eKOHOMIKH Ta iHIe. OCKUIbKY Ha JepKaBHOMY PiBHI IIi poOieMH Iie He po3B'si3aHi, TO OCHOBHHH TsTap
MIpHUITagae Ha Cy0'€KTiB MiAMPHEMHUIIBEKOT MisTbHOCTI. IliAmprueMIIaM OCTIHHO TOBOIUTHCS JiSITH B YMOBax
migBuIeHoro pu3uky. CtadinbHe (QYHKIIOHYBaHHS Ta 3pOCTaHHS €KOHOMIYHOIO MOTEHLIANy OyIb-sSKOTO
MiANPUEMCTBA B yMOBaX PHHKOBHX BiTHOCHH 0arato B 4OMY 3aJIeKUTb BiJ MOXKIMBOCTI HPOTHAIATH
3arpo3aM. Sk mokasye MpakTHKa, y Cy4YaCHHX YMOBax 3MOTIIA BIDKHATH Ti HiATNPHUEMCTBA, AKi epelymyBann
CBOIO CHCTEMY YTIPaBIIHHA BiAOBITHO 0 YMOB cy4acHOCTi. HOBI yMOBUM rocmojaproBaHHsI CTaBISTh MEPE
MiANPUEMCTBaMU MPOOIeMy epeOy0BY Ta alanTallii CHCTEMU 1HBECTUIIIHHOT OE3MeKH.

[IpoGiieMa KOMIUTEKCHOTO PO3yMiHHS EKOHOMIYHOi Oe3leKkd Mae BelWKe 3HAa4eHHA I MOOYHZOBU
e(eKTUBHOI CUCTEMH YIIPABIIIHHS IHBECTHLIHHOIO OE3MEeKOr0 MiANPUEMCTBA 1 3a0e3MeUeHHs] HAICKHOTO i
piBHsa. lle m03BONMTH momepenuTH i 3amOOIrTH BTpaTi KHUTTE3NATHOCTI MIINPUEMCTBA W HAOYTH TaKHX
SIKICHAX BJIACTUBOCTEH, SIK 3/1aTHICTh JO CAMOBM)KMBAHHS Ta PO3BUTKY B YMOBaxX 30BHILIHBOTO CEPEOBUIIIA,
sSIKE MOCTIITHO 3MIHIOEThCS

@opMyBaHHSI CHCTEMH IHBECTHIIHOT Oe3MeKH Ha MiIMPUEMCTBI MOBHHHE NepeadadaTH B3a€EMO3B’ 30K
YiTKO BU3HAYEHUX I[iJIeH 1 3aBAaHb KOKHOTO PIBHS YIPABIiHHS, IPH IIbOMY BUOWPAIOYN ONTHMANBHI HIISIXU
peamizamii pimeHs. ['opu30oHTaNBHI 1 BEpTHKAIBHI PiBHI MEHEKMEHTY TIOBUHHI MEPECiTyBaTh Ty X METY,
110 1 3arajibHa CHCTEMa YIPaBIiHHS.

Ha mamy nymKy, cucTema yIpaBiIiHHS I1HBECTHULIMHOK OE3MEKOI MiAINPUEMCTBA IOBUHHA OyTH
KOMILJICKCOM B32€MO3aJIe)KHUX 30aTaHCOBaHUX PIllIeHb K y 00JIACTi 3a0€3MEUeHHS 3aXUCTY iHBECTUIIMHUX
iHTepeciB cy0’€KTa TOCMIOJAPIOBAHHS, TaK 1 B YIPaBIiHHS HOTO iHBECTHIIIHHOT JisSUTBHOCTI.

CucreMa ynpaBIliHHS IOBUHHA BpaxyBaTH ajJbTePHATHUBHI HIISAXU 3a0e3MeueH s Oe3MeKu MiANpHeEMCTRA,
Opu YoMy BUOIp KOHKPETHOTO IMPOEKTY IMMOBHMHEH BiJNOBIJATH I1HBECTHILIWHIN cTparerii i KOHKpETHiH
IHBECTHIIHINA TOJITHUII MiAIPUEMCTBA.

Ha migcraBi BUINEBMKIANEHOTO TPOMOHYEMO CXEMy YIIPABIIHHSA 1HBECTHUIIHOIO  OE3MeKoro
MIIPUEMCTBA MTPESICTABUTH TaKUM YUHOM (puc. 1).

3 eKOHOMIYHOI TOYKH 30pYy HaAiiHICTh MiANPHEMCTBA BimoOpaXka€ WOTO CTiIMKICTh, TOOTO Takuil cTaH
IHBECTHINIIHOT MisTEHOCTI, TIPU SKOMY TOCIIOApPChKa MisIIBHICTH MiMPUEMCTBA 3a0e31edye B HOPMaIbHAX
yMOBaxX BHKOHaHHSI BCiX HOro 3000B’s3aHb Tepej MpaimiBHUKAMH, IHIIMMH OpTaHi3allisiMH, Jep)KaBOO
3aBJSKH JJOCTATHIM JI0X0/1aM 1 BIAMOBITHOCTI JIOXO/IB 1 BUTPAT.

[IposiB 3arpo3 Oe3merli €KOHOMIKH ITIMPHEMCTBA BiOOpPaKATUMEThCS HAa CTaH HOTO iHBECTHIIHHOT
JISUIBHOCTI, 10 XapakTepU3yeTbCcs (PAKTHYHO JOCATHYTUMH 3HAUEHHSMH KOMIUIEKCY TOKa3HHKIB
BUPOOHUYO-TOCIIOIAPCHKOT 1 IHBECTHIIIMHOT isTIbHOCTI.

JiarHOCTHKAa [WMX TIOKAa3HWKIB, 3ICTaBICHHS iX (aKTUYHOTO pIiBHA 3 BIANMOBIAHUMU TPaHUIHUMHU
3HAYEHHSIMM, MIHIMaIbHO JONYCTHMUMH 3 TOYKM 30py O€3MeKH MOJANbLIOl IisUIbHOCTI, 1O3BOJHTH
CBOEYACHO PO3PI3HATH 1 JIOKATI3YBaTH «SIBHI» | CHMIITOMATHYHI O3HAKH KPU3H, 1110 HAOIMIKAETHCS.

Bimzraunmo, 1110 MOXIIHBICTH CTBOPUTH i IMPAKTUYHO PEATi3yBaTH CHCTEMY IHBECTHIIIHOI Oe3MeKn MOXKe
CTaTH OJHUM 3 HANBaXUIMBIIIMX KOHKYPEHTHHX IlepeBar mianpueMmcTBa. Takiii kommaHii 3a0e3nedeHo
XOpolle MalOyTHE 1 TOCTIHHE 3pOCTaHHs I BapTOCTi, IO BiJMOBIJA€ CTPATETIYHUM IUIAM OYAb-IKOTO
mianprueMcTBa. ToMy B yMOBax MOCTiHHOTO Ae(ilUTy iHBECTUIIMHUX pecypciB KepiBHHKaM yKpaiHCBKHX
MiIPUEMCTB HEOOXIJTHO YCBIJJOMHUTH BaKJIHUBICTh OpraHi3amii i BIpPOBADKEHHS CHUCTEM IHBECTHUI[IHHOI
Oe3mnexwu.

TakuMm YMHOM, BHKIIAJCHI MOJIOKEHHS 3 (OpMyBaHHS (YHKIIOHATBHO-IIIBOBOI CTPYKTYpH CHUCTEMH
YIpaBIiHHS 1HBECTHUIIITHOIO OE3MEeKOI0 € OCHOBOIO ISl MPOBEIEHHSI BCEOIYHOrO Ta JETaIbHOTO aHaTi3y
IHBECTHIIITHOT Oe3MeKy IMiIPUEMCTBA, PO3POOKH Ta BIIPOBAKEHHS YIPABIIHCHKUX DIllleHb 31 cTadimizamii
Ta MABUILEHHS 11 piBHS.
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CIIMCOK JIITEPATYPU

1. Kypkurn H. B. VYmpaBieHue 5KOHOMHUECKOW Oe3omacHOCThIO passutus mnpemnpustus / H. B. Kypkun. —
Huenponerposck : APT-IIPECC, 2004. — 450 c.
2. Kupunenko B.1. IuBectuiiiina ckiamoBa ekoHoMiuHOi Oe3mexu: [Monorpadis] / Kupunenko B.I. — K. : KHEY, 2005.

—-232c.



