rPOILIOBO-KPEJUTHI BAKEJII CT]/IMYJIIQBAHHFI
IHBECTHLUIHMX ITPOLECIB B YKPAIHI

cmyOenm BacniieBCbKa LB.
(nayx. xepienuk pou. MeabHHK 0.L)

TToCHNEHHS BIUIMBY FpOMIOBO-KPEAMTHHX BaXesiB Ha iHBeCT!tllliﬁHi
npouecH B YKpaiHCBKiff €KOHOMilli 3ymoOBJieHa He TiIBKH  XPOHIMHOIO
p0O36aNaHCOBAHICTIO TPOLLOBOrO  PHHKY, 1€ NpONO3MLIs MTO3WHKOBOTO
KaniTany iCTOTHO BiACTa€ BiAl MOMMTY, HachigkoM uoro € aediut
iHBECTHLIIHHUX pecypciB, a H [OCHTh CYNMEpeuIHBHMH TEHACHLIIAMH B
rPOLIOBO-KPEAUTHIH chepi, 1O NOrIHOMO0TH L AMCPONOPHIT i HETATHBHO
[03HAYaOThCSl Ha IHBECTHUIHHMX mnpouecax. JpyropaaHicTio onepaii
pediHaHCyBaHHS Y rpPOLIOBO-KPEAUTHIH  MOMITHL  3yMOBJIIOETECA
OMiHyBaHHAM BATIOTHUX iHTepBeHui# HauionanbHoro 6anky VkpaiHu, AKi
3aMIAIOTHCH OCHOBHHUM KaHAJIOM HanoBHEHHS POLIOBOro PHHKY.

3apa3 nenani akTHUBHilE OOrOBOPIOETHCS MUTAHHA MpO MOCTYNOBHH
repexii 4o MJ1aBalovoro Kypey Ta PeKUMY iHpaauiHOro TapreTyBaHHs.
VemiwHe  3miHCHEHHS UBOrO  TEpexody HemoxNUiuBe ©e3 BHpilleHH:
npo6aemH MiABUILEHHS Poiii onepauil pepiHaHCyBaHHS.

JlocnmifkeHHs npobnemu akTHBi3auil posii  rPOLIOBO-KPEAHTHHX
BaXKEiB Y CTUMYJTIOBAHHI IHBECTHULIIHHUX MPOLECIB A€ BUCHOBOK:

- BPaxOBYIOUM HaABHi NEPEKOCH HA KPEAWTHOMY PpHHKY Yy Oik
CTIOXKHMBUOI CIIPAMOBAHOCTI KPEAMTHHX BKJIafieHb, HEOOXifHO 3amisTH.
NOJATKOBI 3aXONM KOHTPOJO 3a JAMHAMIKOK BHYTPIilIHBOrO KpPEIHTY, i
0cOGMUBO 3a IOro CTPYKTYPOK), OCKIBKM [EpEOpi€HTAllis KPeAHUTHOI
NOMITHKY OaHKiB Ha noTpebM AOMOrocHoAapcTB 1 YHOBIIbHEHHS
KPEJWTYBAHHA IHBECTHLIHHWUX NOTped CyO'€KTiB roOCTOAApIOBAHHI MOXE
HeraTUBHO TMO3HAYUTUCA Ha (iHaHCYBaHHI IHBECTHUIHHOTO TONMUTY
YKpaTHCBKHX TTTPHEMCTB;

- BPaxOBYIOUM IMHAMIKY MOMMTY HA  BAMOTHI KPEIWTH, YHacAiAoK
yoro OaHKHM aKTHBI3YIOTb 3afoO3WYEeHHs Ha 30BHIWUIHIX  pHHKaX,
NOCHIIOBaTUMEThCS  po30anaHcoBaHicTh  (PIHAHCOBOrO  pHHKY — Ta
NiBULIYBaTUMYTbCS PUIMKKM A0JapH3aLlil eKOHOMIKH, HIO YCIJTaAHIOBATUME
eQeKTHBHY peatizalilo rpoLiOBO-KPEAUTHOT MOJITHKKM; Yy Takii cuTyauil
HeoOX1AHO MIABHILYBATH POib KPEAUTHOrO KaHajly rpowioBOi Mpono3uLii, a
TaKOX 3HIKYBATH A0JapU3aLI0 KPEAUTHOTO PHHKY;

- HEOOXiZHO CTIPUATH PO3BUTKY aNbTEPHATUBHMX ¢diHaHCOBHX ICTPY-
MeHTiB MOOii3alii 3a0LIa/DKeHb HACEICHHS AK AIbTEPHATUBH GAHKIBCLKHM
JENo3UTaM Ta IHBECTHUUISAM Yy CHEKyJsATUBHE MpUAGAHHA HEPYXOMOCTi.
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