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[lix yac nepexiHOTO NEpIoay, KOIHA B eKOHOMIYHIl cdepi mpoxo-
ASTh 3HAUYHI peopraHizauiiiHi npouecu, B sKOMY ONMHHHIIACH Ykpama oc-
HOBHMM (HaKTOPOM, SIKHii OOYMOBJIIOE YCTILIHICTh LMX NPOLECIB € HasB-
HICTH BiAMOBIAHOTO iHBECTYBAHHS MPHBAGIMBUX iHBECTHLIIHHHX MPOEKTIB.
Bouwu # noBuHHI OyTH FOJIOBHUM 3a2C000M TpchcbopmyBaHHﬂ CTPYKTYPHHX
AMiH y NPIOPUTETHUX HAMPAMKAX Ta rany3sx ekoHoMiku Ykpainu. Hama
KpaiHa 31IITOBXHYyJacs 3 npoGnemom BIZICYTHOCTI KamiTanzy, OCb 4OMY 1
MOCTaB BHOIp: OTPHMATH MI)KHapO,E[Hl iHBecTHIii YM cripoOyBaTH eeKTHB-
Hillle OpraHi3yBaTH BHYTPIILHI PECYPCH.

B Vkpaini npobnema 3aly4eHHs iHBeCTHUiH icHyBana i, MaOyTs, ic-
HyBaTHMe 3aBk/au. OGCAr IHO3EMHHUX NPSAMUX {HBECTHLIIH B EKOHOMIKY € Y
10 paziB MeHIIMM, HDK B YTOpIHHI, i y 6,5 pa3u MeHIINM, Hidk y ITonbu;
1i€l CYMH He BUCTAUMTh i HA MOKPHTTS 3a60ProBaHOCTI 10 3apobiTHIN mia-
Ti. Bij 1HA NPOTOJIOIIEHHA He3anexkHocTi Ykpaini Gyio 3atydyeno 708 Ha
Aymy HacenenHs. 3 opsoro Goky, YkpaiHa € HaA3BHYaHHO NPHBAOIIHBOIO
KpaiHOIO J11% IHO3EMHHX IHBECTOPIB, OCKUIBKM HHM3bKMH PIBEHBH 3apIuUlat
Ta HW3BKI CTAHJAPTH MO OXOPOHI HABKOMHWUIHBOTO cepeloBHila 3abesre-
YyIOTh YCIIIX JUIA 3aTy4eHHS MPAMHUX iHO3eMHUX {HBECTHLIH. AJte, 1Jid 1HO-
3eMHOr0 iHBeCTOpa HaWbiNBIIOro 3HAYEeHHS Mae Mpo3opicTh Ta Jlibepanb-
HICTH EKOHOMIYHOT CHTYALlil, J0Ope po3BHHYTA 1H(PACTPYKTypa Ta AOCTaT-
Hs kBaiidikanis mepcoHaty. 3a niapaxyHKaMH xypHany ,,CBpoMaH’ pH3HK
iHBECTYBaHHS Y Haury KpaiHy craHoBUTE 80%, iCHye psaA MPUYHUH LBOTO.

OcoOnuBOil aKTYaJbHOCTI MUTAHHA [POCYBAHHS TO3UTHBHOIO iMi-
Ky Ykpainy HaOyBae 3 Oy Ha iHTEpeCH MDKHAPOJHWX IHBECTOPIB J10
MOCTCOLIANICTUYHHX €KOHOMIK: MOTOKM kanitaiiB y lLleHTpaibro-CxigHy
€sporry y 2003 poui 3pocnu ao 34,5 mnpa. $. OnHOYacHO 3 UM PO3LIHK-
peHHs €Bpocoro3y Ha CxiJ HEraTHBHO BIUIMBA€ HA iHBECTHLIHHY npusab-
JIMBICTB [IEHTPaJIbHOEBPOTIEHCHKMX €KOHOMIK (3pOCTaHHA BapTOCTi pobouoi
CHJIH, TIJIBHILIEHHS KOHKYPEHLI1, MOCU/ICHHS PEryasTOpHUX BuMmor). Bin-
TaK, IHBECTOPH PO3MISAAI0Th MOK/IHUBICTD MIEPEHECEHHA CBOET QisJIBHOCTI B
Oinpur cipuATIUBI YMOBH. TakuM 4yrWHOM, YKpaiHa Mae [IAHC NepeMaHUuTH
YaCTHHY KarliTamiB, apKe BUTIAHE E€KOHOMiKO-reorpadiyHe MojoKeHHs i
pecypcHHUH MOTEHLIaN CIPUAIOTh LbOMY.
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[HBECTUIIHO-NPHBAOIHBUMH TATy3IMH HAPOJHOTO TOCTIO/1apCTBA
HA CLOTONHIMHiIHA jgeHb B YKpaini € TOpriBjis, XapyoBa NpPOMHCIIOBICTD,
MalIHHOOYyBaHHS, CLUIBCBKE rOCNOAapCTBO, pectopaHHu# 6izHec, OyaiB-
HMIITBO, 0GPOGHA MPOMKCIIOBICTh, ONepallii 3 HEpYXOMICTIO TOILIO.

3apaz B YKpaiHi iHBeCTyiOTb CBil kaniTan 6inbwe 50 kpain CBITY.
Maibxe 40% Hal6iNbI BiIOMHX KOMIIAHii CBiTY NMPaKTHYHO BeCh MPHUOY-
TOK peiHBECTYIOTh B €KOHOMIKY YKpaiHu. Cepeal HHX - ,,JKoka-kona”, ,Ka-
prin”, ,Kpapr ®yms Vkpaina”, AMEpHKAHCHKWH IHBCCTHLIHHHK doHn
_Becrepn donn” Ta 6araro inmux. Ockinbku B YKpaiHi nepesaxae puHKo-
Ba CTPYKTypa €KOHOMIKH, TO iHBECTHIi, AKi HAAXOMATH B OCHOBHMH Kari-
TaJl 3a BUIaMH €KOHOMIYHOT NISUTBHOCTI OCTAHHIMH POKAaMH, BKJIaJAtOThCA
y HepyXOMICTh, TOPTiBIIO i TOCHYrH. I3 CTATHCTHYHUX AAHHX MHHYJTHX
POKiB BH/IHO, 110 BKJIaJIaTH KOWITH B Hauly KpaiHy e€(eKTHBHO i BHIIIHO.
IIpoTe, Ha CHOFOAHIMIHIN JeHb UTS YKpalHH XapakTepHi He3HauHi 00CATH
NPUIIMBY iHO3EMHHMX iHBECTHLIH, U0 NOB’A32HO 3 HecTabITLHOIO Ta He3a-
JOBUIBHOI0 MaKpOEKOHOMIYHOIO CHTYAUIEK, HEJOCKOHAIOW HOPMAaTHBHO-
paBoBOIO 6a3010. !

3aBasKU 3apyOiKHHM iHBECTHUIAM MiNPUEMCTBA KpaTHH 3MOXYTh
HANATO/MTH BHPOGHMIITBO KOHKYPEHTHOCIIPOMOXKHOI Ta IMIMOPTO3aMIHEO-
}04OT TIPOAYKLIii, POBECTH MOIEPHI3ALIIO Ta NMEPEOCHALICHHS obnagHaHHS
Ta YCTATKYBaHHs, MO JI03BOJUTE MANMPUEMCTBAM CTaTH 6inbm nMpudyTKO-
sumu. Lle IIpu3Beie IO EKOHOMIYHOIO 3POCTAaHHS, NOCIA0/ICHHS HANpyTH B
ieprkaBi Ta MOKpalleHHs perryTalii Y kpaiHu Ha CBITOBiH apeHi, THM CaMHM
CTBOPIOKOYH HOBi JIO/IaTKOBI BHCOKOOTIIaYyBaHi MicLs, MiJABHLIYIOYH ITPO-
MMCIIOBY AiSNIBHICTE, 36iIBIIYrO4M PIBEHB I0XOY HACEICHHS Ta iH.
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