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.lJ,lK.r en6p;;i1r BKID~ lUO D 3j:XlCillHHliM nepioey fiJXlL¥X)' BHJXl6H11IUBa i IlO'I]:l!6H y J<ariirarri Will <jlipM11 
era£ see 6i.nwJ PffiHKOBaHHM liOKJJa.!JIID101 Ha HeKOHIJXlllbOB3Hl K'OJII1llaHHll nornny, i '111M CKJJamllwe era£ 
TeXJ-IOJIOiill, TI1M PffiHK 6inhwe. BffiJXffi1 s~ i Pffi11K, nos'l!3aHHH 3 Hl1MH, MOlK)'Th 6yrn nemo 
CKOjXl<.JeHi, liKlUO .ueplKlUlll repe Ha ce6:: <jliHaHcyBai-nul oco6rnmo CMiJntBHx TeXJ-Ii'!HHX rq:xJeKriB OOo XO'-!a 6 
111JEflY€ pHHOK .llTill lleJXtlOBHX y Te.XHi'IHOMY sin»omem.fi ra.rJYlcli: QU.ml MOJKIIHI.lHX y LtiH cmyauii Har!pliMiB 
.uili -llOKIIllC1l1 BeCb p!fiHK Ha~y, 00 llpOUX B~li:;t 6111bUJ ~H<Xl~ ~ (J!()["() p03Bim<l' 
MOlKe BI1C)'H)'Il1 TilKJ fiPO('iJJeMH, liiQ 3Ha'IHO BHXOJ!nTh 3a ~ JHH0Baliji100-1HilOCilllllHll MOlK1Il100Cfel1 

OJ<fX!MOI <jlipMH [8, c. 20, 41, 46]. Ha .D;YMKY UJl)'Kioosa, 3al!BH, mo axUarriJM HeC)'MiarnH 3 )JHHKOM, Hi'Klro 
Cl1lJibHOro 3 eKOHOMi'IHOIO Hli)'KOIO He Ma£ [9, c. 40]. BiH si,ncro!ooas iuelo pei)'JIIOIO'IO!"O BCUIHilY .ueplKllBi'l i 
ClliM)'JliOIO'lOI nll pm!KOOOI KO~fii.Ui; )le )JHHKOBa MO.ueiJb OOBHHHa: Micnm1 'lin<y OlCTeM)' ~ 
CI1HJXIlliOI Ha Ha)'l<OBO-TeXJ-ri'lHHH!l):Xl!pX; opiEHI)'BalliOI Ha B3iD!OBI1Ii,uHi 3B'IDKH y CBiroBili cocreMi; Mail! 
OOU1MLHY0piorrauilo,i~.~..te:Jafi::Jrre<l)'llliili6anaocpHHKOOO!Uli011HI)'Tiinpooo3HUil 

A.CMiT 

npHHUHnHiaissez-faire (HeBTpyqaHHll llOJiiTII'IH3 eKOHOMill CTaBIITh co6i 33 
AeplKasll), po3no)l.iny npaui Ta Mery 36ara'!eHHllliK HapoAy, TaK i 

<!JYHKUil p11HKY ("ueBII)I,IIMOI PYKII") cycniJihCTBa Ta )l.eplKaBII 

- K.MapKc <ll.Eurenhc B.JleHiH 

BTpaTa ny6Jii'IHOIO BJ!a)I.OIO CBOro llOJiiTII'IHOrO xapaKTepy (3HHIUeHHll KJiacia); 
nepexiA BiA eniTap113MY Ta eTaTII3MY )1,0 lKOpCTKoro eraniTap113My; 

Bi)l,MIIpaHHll )l,eplKaBII Ta JiiKai)l.aUill 610p0Kp3TII'IHIIX fi 33Ca)l, 

- <ll.PyJBeJibT 

iAeonorill Hosoro Kypcy: rapMoHill uineii AeplKasll, uapo)l.y i ni)l.np11€MWB 

CaiTose BII3HaHHll AYaJii3MY p11HKY i BJiaAII AeplKaBII: 
- MOAepHi33Uill <!JYHKUiii i npiopllreTIB )l,eplKaBHOrO peryJIIOB3HHll; 

36iJihllleHHll p11311KiB ni)l.np11€MCTB H3 eTani npiiCKOpeHOllx MO)l,epHi33Uii; 
)l,OJI}"'eHHll AeplKaBII AO peani3auil npiopi!TeTHHX iHHOBauiiiHHX npoeKTis 

J.J.JIYKiHOB 

CIIHTe3 CTHXiHHO-piiHKOBOrO i CBi)I.OMO )l,eplK3BHOrO peryJIIOBaHHll 
cynepe'IJIIIBHX couianhHO-eKOHOMi'IHHX npouecis 

fu: I. EooniaJill~l~ y HallpiMKyOITIHMaJlbOOfO fiJ€llJI3IIH)I 

~~i)l11Ml!I1X~* 
~:yxmmH!HHJipe3)1!MU11iBrpJ1~[2-9}. 

-

-

-

1-IayKOBi IlJl!llleHHll Itw~ 6)'JIH ~ Ha p03IXl6Ky TiiKOI n:opii; liKll. MaJia 6 .narn oori'IHO 
3arepllleHY MO.ueiJb rocno.uapcr,KHX 3MiH y l.Ja:i L 10, c. 44]. Ha u;: lK caMe 6ys JopionoBaHHii i MK01{l]jm' rn, 
liKHii m mro lK 1.1..te ii nim<pecmOBaB mil <jlaKT, mo y icropli HeMOC i He 6yoo TiiKOro fllliXl)I.HOro rocno,aapcma, 
p03BII"IOK liKOro 3Jliii<;moBaBOI 6 6e3 6ym,-m«)i nii 3 6oey opraHiB eKOHOMi'IHOill011irnKH [11, c.93]. Ilp:ne ii 
'!epC3 .ueorrnrrirnl fL)JpyKep 3HOB)'"TiiKH ~ llpO 11; IUO, oo-neprne, jJIIHOK - u;! Henepe.nfuqysaHa 
COCieMa, HeCilJ5im.Ha, i 3aMell<aMH KqXliKOCI]XlKOBHX nepio)l,js pHHOK 6eJnoMi'lHHH [12, c.1641 IlO-)I.p)'TI; HaM 
norpi&Ja -reqJill eKOHOMi'lll<ii .mrnaMiKif, IlO-T)Jeff, caMHM Be1IHKHM I<OHCe[Xl3IOpOM € )'JlJI,Zl: IUJKlllHHii yp0K 3a 
OCI1lHHi 50 poKiB - )pli.LI He € BHKOHaBI.l!M, iioro lUJlOBHi 33,ll,a'Ji - I1pl1iiHlrrnl e<jJeKlHBIIHX. BK3Ha'lli1ThHIIX 
piu.JeHh, :n:epe.!I/Kellllll OOmlli'IHOl eHepri"i cyarim,cma, T06ro )'lllliBiliHHll HenopiBHlll!He 3 ''BIIKOH3HHliM", a 
6)':lllrl001 cr1pJ6a dS' f,!JJ-Iaili ~Til ''Bln<oHairni' Il3Jl~Ili:3y€3,!1,alHicn, 11plliiMarn piUJeHHll. 

OnKe, icropwniiiii mcsm tlOBiB, mo HerarnsHHM Will pooBHTK)' aiMJHOI c<jJepH € liK HaUMipHHii erooM 
nizmpiiEMuiB, TiiK i erOOM JOOIO(XlKJliDOOB3HOI.neplK3811: BHXln 3 TiiKOl cmyauii - MiplnoBHOBalKeHb pHHKy i 
.ueplKliBHOIU pel)'JI10BaiDill. 
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RrlaceHK'O)I,.O. 
Ool{eHm 

K£X/JeOpu eKOHOMiKu i )'I1JX1I1IIiHHf 
KIJfl0f710f/Cbl( iHanumymy Cy.MCbl<lla"J Oep:JKXGIOZO ytisepcumemy 

At KOHo1m11, C)MCbKll o6Jicx:mb, Yi<p'liHa 

MEXAliDMYIIPARJIIID-IH ct>IHAHCOBOIO CI1HKicno 
ABTOlPAHCIIOPIIDIX lll,ll,llPM€MCfB 

B yMOBaX ~ pHHK)' npo6neMa :lOOeJOC'IeHHll ,liOCrniHhO!U piBHll criiiKOcri € HOO.!IMimiOI{) 
yMOOOIO e<jx::KIHBHOro pooBHTK)' 6y.!UY1!KOI raJ1)'3i fllliXl)I,HO!U rocno~ s TOMY 'IHc.ni i lJllfiCOOIJIHdL Ue 
nos'IDaHO 3 TIIM, mo Ha cyqacHOMy ernni Jl03BHTK)' csiroool eKOooMiKH aBTOM<J6iJn,mri 1JmiCiqJT Will 
6iJn.UJOCii Kj:lliH € OCHOBHHM 811.1PM BHYfPIII.lHbO!U T(liHCilOIJfY Til KJIIO'IOBHM eJJeMeHIOM lplHUlqJIHOl 
COCieMH, mo :Jafi::Jne<¥ "IX. eKOHOMi'IHe 3jXlCilliiHll Til couiaJn,rn.ill p03BifiOK. 

Bi.aoMO, mo -reMnH pooBHTK)' lJWKllOPIHOro oeKiqJy s uioo~ 361fa1()"[1,013 "IeMnaMH3pOCiliHHll csiroooi" 
eKOHOMiKH. YI<jXIiHa>Id ammpaHcnoprni rtirlnpoo.tcma (A111) 3BIIKJlll ~ :xJBHiunn,oi" criiiKOcri, liKll 
<jqJMallbHO C'IOOj:JOCIIDI .neplK3BOIO. BHacrri.not< UbO!U He c<jJopMysarrHch lJXIlllllii CKOop)I,IIHOBaHIIX .uili 
C)(l'€Kris rocno.lJi3POB3HHll TiiaKiliBHe ~ MeHe,ZDKMeHI)' Ha3MiHy:xJBHilliHix i ooyrpiunrix <jlaKropiB, 
liKi HerarnBHO BriJII1Il3IOib Ha .1lHHaMii<y <jJIH3HCXlBOi criliKOcri, mo XliJliKTePHO Ta He06xi.nHO Will JlHIIKOBOI 
eKOHOMiKH. 

Ha HI!HiuJHI,oMY ernni p03Biffi<)' BWnnHliHOI eKOHOMiKH TiiKOlK BI1HHKOC He06xinJ,ricn, 6i.nwJ -mepmro 
KOHIJXliiiO J-Ia)l, piBHeM <jliHaHCOOOl criiiKOcri 3 MeTOIO csooa:ooro BlKHilliHHll e<jJeimmHHX 3aXI))I,js )lJJll ii" 
:JMiuHeHIDL Ilj:xJ6neMa :Jafi::Jne<tellllll <jliHaHcoooi" criiiKocri oprruiDauil oori'IHO o6)'MOBJIIOC Heo6xi.zu.ricn, 
p03I1lll)l.)' CHCieMl1 )'Tip3BJiii-nm Hero. Y lljXlRJiii-nm qJiHaHCOOOIO criiOOcno I1pliii)O<OC nepeae,ueHHll COCieM11 3 
O.llHO!U l!KiCHOro crney B iH1lJHii 3a ~liOMOfOIO iH<j~Mi'IHO!U B!IJIHBY Ha piBeHb <jliHaocooo"i 
piBHOBal11. KOHIJXIleHffi. Y liKOCli ~KOHOMi'IHOro BlUIHBY MOlKe BIICI)'IlliDI uiJiecnp!IMOBaHilli 
IlOUJYK i~po6orn3i3~~1j!iHaHcooorocrney,o~TiiJt?irn.wemoo~~ y 
HeBH3Ha'-leHIII 811JXl6HwloeKOHOM!'IHIII ~ .[(o OCHOBHIIX :JaiWlHb )11p3B1liHIIll <jJIHaHCOOOIO CIDIKJCDO 
Am siJu-loom,.ai [3,4]: BllliBJJeHHll OO'€Kll8, o6nacreH n:i.nBmu::HOro pni!K)', Ollim<a CJYlieHll <jliHaocooo"i 
criliKOcri; aHaJJi3 si.nnosiw-K>cri icH)ro'Klro piBHll <jliHaHcoooi. cilliKOcri BCTaHOB11eHHM ~ p03!XlOO 
(liKLUO 6y.ne llffi")Xfia) 33006ilfa.rnx 3liXO)I,IB nporn 6aHKpyrcma a5o 3MiuHemno <jliHaHcoooi" criliKOcri; y 
BIIIJa,!li(3X KpH30BOlU <jliHaHcoooro crney, BlKHilliHHll 3aXO)I,IB mom MaKCHMaJlbHO MOlKJlHIIOrO sin.un<oJJY8llllllll 

36~~HlplreHillM. . ,!," • • • ~..; ,!," 
\..l'"t<OHIWIO, mo IlJXlUX )11p3B1liHIIll 'i'IH3HCOB()I{) cniiJocno ~I.Jl)ILHO npe.1lCillBHill "1 'i"'l"'" 'i'IHllHCOBOfO 

MeXaHiJMY. IlpH LlbOM)', niJ:l MeXaHi:JMOM )'lllliBiliHHll <jliHaHco0010 criliKicno p03)'Ml€MO uiJiicHicn, .uiii 3 
nocrri,uooooro Til noro,WKeHC>ro 30CIOC)'1I3IIHl KOMrUleKC)' MCTO)I.is, IlpHiioMiB, iHcrpyMeHriB i iJ.uiHKarnBHHX 
OOKIDHHKiB, mo BH3Ha'I!IOib e<jleKiliBHicn. )'lllliBiliHHll <jliHaHcooiiMI1 pe3)'llb1313MH opraHhauii s xo.ui 
peanilauli <jliHaHcoool cqmerii [2}. 

B MelKa)( MCTO.lllf'{HOI ~ llOCJli.D/Kellllll niii1lHb )'lllliBiliHHll <jliHaHcoOOIO criliKicno 3 ll03HUii CIICieMHOI'O 
ni.zlxoey, Heo6xi)I.HO ll03Ha'IHTH OCHOsHi eJJeMelffil iioro MeXaHiJMY, ~Hi B .YKJJYliHeHHX 6ooKaX J:.tim,ooo~ 
BIIKOHaB'Kl~ MCTO.llWIJI(li" Til TeXJ-Ii'tliOl CKJia,liOBHX (pHC. 1 ). 
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CKJiatxoni l\lexaHiJI.\'1)' ynpaBJiiHKR tiJiHauconoro g:iihdCTIO 

- crpaTeri'IHi rUni; 
- npHHUHllH; 

- :Ja.na'li. 

Teuri'lua: 
- K3,llp0Be; 
- BOpMaTHBBe; 
- iB4KJpMattiiiHe 
3a6e:me..eBHll. 

PHc. I. IiooKH eJJeMruiis, lUl ~ CI)J)'KIYIJY~ynpaBJJiHHH <jlilm<oo:rocrifu<icuoqnu-ri:nii 
3arTeJKHo Bi,u if!CIJJ)'MemaJ!bHOrO HllllOBHeHHJI 6ooKOBHX CKJ](UPBHX MeXlllli3M)' ~ <jliHaHcosao 

criiOOcno A lTJ, BH)'Ipinnrix i ~Hiurnix $n<ropis, sap~ C1)'lliin. t:qJeKIJIBHOCri BIIKOHaf!Hl! 

,liOBrocrpoKOBHX i KOpJIKOCllXlKOBHX IIJiaHis {IDBI-fiK)' oprai-IDauii EneMeHIH MeXaJ-ri3M)' ~ 
qliH3HCOBOIO criiOOcno Ile)?OO)'B3l<Jlb y TiruoM)' B331iM03B'li3K)', BfD1I1B3I01l, H3 KilJu;:si p:::l)'Jlh 11Illi 

rocnon.aposaHHll i $JmmHICTh BHp06IDtrusa, CI00p01<Jib )'MOBH )I.JJJI criliKoro <jJ)IHK!rioii)'B3HHll opraHi:Jauii 
B uinoM)' (1). BeKIOp {IDBHIK)' Mexru-ri3M)' ~ <lJiHaHcoOOIO clliOOcno IlOBHHell6ynt C!lpiMOil3Hilli H3 
oiunooi,uJ-nCib fiDBim<)' <iJiHaHcoooro MeHeJI)I(Memy Ha ,OCJJlK3BHOM)' piBHi, a 13KOlK pim-ri rocno,llilp<liO'lOfO 
C){i'ooa 

YJaraJlhHKJIO'-IH sHKJJa,neHi llHil\e rem, ni.uKpecrrnMo, I.QO He06xi.uJ.ricn, 110Clii1Horo B,!IOCKOHaJII{)I3aJjHJI 

ni.Dxo.uis JJ.O ~ <biHaHcoBOIO crii1Kicno Am np;lllHKIOBai-Ia KpiOOBHM CiaHOM 6i.ribuxx:ri ~ 
TJ»>CnoplliOl raJI)3L 9 llhOM)' KOHreKCri fiDBHroK Me!O,Uii'llii1X OO:lHrUH <lJiHaHcoooro Mexru-ri3M)', 
CflJJliMOBaH0£0 1-13 ,liOO!fHeHHll CJIIDerl'IHMX j TaKIWiliHX uinei1 3MiuHeHHJI <iJiHaoo:Joo[ crifu<ocri J-136)'BOC 
oco6mmy3Ha'IHMiCib ycHCieMi PffiHK-MeHe.roKMemy Am 

LW!ap:>sB.B. <l>HHaHcoooeMO~~--ai6.: Thrrep, 2000.-208c. 
2. Kp;:11IDrna MH <l>HHaHcoooe COCIDJIHHe l!JXJlllPI'IliTIDI-Mero,!IHKll CW-D<H I ~iiKHHa-M : JJ:YIC, 

1997.-224c. 
3. Cas'I)'K Bll Y~ <lJl-l!lllHalMH np::,uTIJJHliDI I BllQmyyK, 2-e mn. M: EHHOM JJa6ormopHll 

3H31-11-1i1,2005.-480c. 
4.TI-ITOBBJ1.AmwoHJJ,HalliOC1HKli<lJHHaHCOoo-xCI3lliicrreHHOi1_uemem,HOCrn~IBJ1TI-ITOB. 

- M: .[l,aruKoB H K, 2005.-352 c. 

rarnc~>Ka JL M 
K. e. H., 

OazjeHm KajJei)puMiJio.lap:x)Hoi"eKOHOMiKu rna ni()npu£MHulpne 
Ha/,fioHari~X-~020 )'His!JXWnetriYOefXJKXXJHOi"noiJamKooolcny:>Kfju YK[XiiHu 

M lpniHb, Kui6cbl<ao6na:mb, YK[XiiHa 
YITPARJIIliiUilliHOBAI.I;JiiHuMITOTEHII,JAJIOMIJWlPIIEMCIB YKPAi'ml 

Al<ry.mbHicrb. IJ.rnosau.iiffi noreHrtiarr ni,unpHo.lcrna :roeme•I)IO MOJKJIHBicTh iJ.rnosar.tiliol.ztillm,oocri, e 
cqmen'll-1010 :marnicno Ili.nnJ;HE:Mcrna JJ.O pearri3auii HeBHKOj:McraiDIX MOJKJIHOOCreii sHpJ()Hwrnx, 

~~~Mi'IHOfO Mexru-ri3M)' ~ iHHoBarriillrnM noreHUiaooM 
ni,unpoo.tcrna, pearri:lauill liKoro :roeme•JY€ ni.n.sHmel-n-rn cqmeri'IH<ii ~ JJ.O BHKOj:McraHIIJI 
~~~i~~HIHHX~sar~crna~_0rrwOOM)'pHI-IKY. _ 

rtl"tdJill ,llOCJD,liiKeHb I "J'-"~Oco6rrnoocri ynpaBJilHHll IHHOBalijHHHM fiDBHIKOM lii,1lllpi1€MC!B 
.nocni.roKeoo C)"I3CHHMH Bir<lmHliHHMH B'!eHHMH, cep;:Jll!KHX crri,n si,zoHa'lHIH: 0 . AMowy, C. AmeKapJI, A 
fam,'IHHa,KOro, B. fei1usl, M)J,ai-n,Ka, C. 3axapiHa, C. ~HI<li,M.Kpym<y, C. OlrnrnKOTaiHurux. 

BHKJ!a,neHIDI OCHOBHOrO Marepiany .nocni.roKeHIDL B C)"I3CHHX )'MOBaX ~ ~ ( O.li.IIHM 3 
Har1pliMKiB cqmeri'IHOrO yriJllBJ1iHHll, :milia-nooaooro Ha BH!l\OM)' piBHi ni,unpoo.tcma 11om MeroiO e 
Bll3H3'£HHll OCHOBHHX H3I1pliMKiB H~-rexHOJIOri'lliO~ BHIXJOHW!Ol H eKOHOMi'lliOI .uillnhoocri 
ni,unpoo.tcrna y T3KHX a_lx:tex: JXl3[Xl6Ka IlllljX)Ill\!liK HOOOI np;l~ (IIOCJI)'I'~ TeXHOOOru (iHHooartiiffia 
.uillnhHiCib); MO.uepHi3aum H YJJ.OCKOHa!leHHll np;>.li.)'Kllii T3 ~ no.llaT1biiiHii JXl3BHfOK ~ 
~ BHniB nro.l\)'l<llll; erriMiJ.IyBaHHl 30Crupino1 nro~ ~HI-Ill ,liOCKOHllll(ii cocreMH 
MeHeJI)I(Memy, <lJiH3HCO!lO-eKOHOMi'IHOrO Mexru-ri3MY. l!n-ioBauifule ynplBJilHHll 33fie3Jle<l)'€ HaiiDUlbUI 
eq~KlliBHe BI-IKD_IJHCTIIHHJI iHHoBal.lili )I.JJJI {IDBI-fiK)' I crifu<ocri ni,unpHo.lcm y ,!IHHaMi'IHOM)' pHI-IKOOOM)' 
~.liOBHIJJi 3.mJ1CHeHHl! iHHosauiliooro )'TI!XlBJiiHHl! B uinoM)' BKillO'-IaC JXl3)XJ6K)' fUlaHIB i fi!XXlm1 
iHHosauiliooi" .uillnhoocri; cnocrep;:ll<eHHll 33 XOJJ.()M f.03P0(5KH iHHosauii i ll BI1p)Ba.ll~KeHHl!M0 armrysaiDill 
iHHosauifurnx f~!XXP~M; KOOjJJU1Hllltiio iJ.rnosar.tilffl .uillnhoocri BHpJ(iHwiHx . . . y rtii1 o6nacri; 
33fie31le'leHHll iHBecnmiliMH IHHOil3l.liillrnx np;lrplM; n5e-31le'leHHll np;lrplM ~ Jie)XX)I-IaJIOM; 
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crnopeHHll 1llM'I3COBHX ~ lWlbOBHX lpY1l )I.JJJI PlllJeHHll IHHOBa1J)IlliHX npJ6neM ( Bi.u i,uc"i ) to ii 
BI1p)Ba.ll/KeHHll H3 KOMepUifuni1 OCHOBO [3, C.8-9 J. 

C)'iaCHHii CTIIH HauiooaJn,oo[ eKOHOMiJ<H CBizl<n-m, np;l IJe.U(lClaiHicn TeMiriB ll 31:XlCTIIHHll, lQO 11e 
336e3~ no~woro eKO~'IHOrO rm~- OJD-!ioo 3 ll_lWII-IH Il?~ re~HJ.1i!i e 3MeHJl.lei-D~
BfUIHBY IHHOBali)HHHX np;>u:cm H3 p:::l)'JlhTaiHBHICib lllliJihHOCI1 eKOHOMIKH B U1JIOM)' H f1Ul11!l0CMCIB liK 11 
OKpeMHX CK11:m<JBHX. flpH UbOMY 3Ha<ma ysara llpHJli.rrn€ThCll ~.n BHpiwei-D-no liOIO'IHHX :JaB.Um-lh, 
IJOB 'li33HHX i3 p:rlJXl6neHHliM 1 BnpOBa,liiKeHHJIM oosauili, y -roi1 'I3C liK si.ucyrniCib o6ipyH£OBaHHX 
cqmeri'IHMX rmaHis ]mBOJJll( ~ ITepe~OBH no.u_am,woro ,Ul-IH3Miqooro fiDBiffi<)' JIHllJe B ,nem<HX 
ameKraX rocno.LT<JpCbKOi".zrillm,oocri L 5]. 

fOOOBHHM B )'IlplllJiiHHi iHHol33l.Qi!HHM noreHUiaooM ni,unpHo.lcrna ( ~ OCHOI!H(ji Melli 

JXX3IXl(iKH ~~ BH3Ha<£HHll ~ n npJBe.neHHJI, __ ortiHKa ~nnis _ y slilllli.Lri _KO~ 
I1Jl1Kili'IHHX l..ll!leH, CKqJO'IeHHll TepM1H1B B!1p01l3lDKffiHll 1-10001 np;>.ll)'KUil 4in<a 1lOJliil1Ka B raJI)31 ynplBJilHHll 
iHHollllrtifumM IlOieHUiaooM 33,M£ H3I1pl!MOK JOOpy iH<J.XlJMartil j BI!(J<l6neHH10 IJ!U103HUili, lQO npHBO,Umb ,!10 
Il01l1)'K)' MOJKJIHOOCreii i CIOOpiOC MOJJlllal(iiO )I.JJJI 'P)'TI ~ [1, C3843]. 

PmiJlli,LiaiO'IH )'TI!XlBJiiHHl! iHHollllrtifumM 1lOTeHll1liJlOM liK llJXlUCC, I-I006xi.noo ai<UeHI)'B3IH ysary rrepe~ 
Ha nocrri,noBHOCii .Diii, crqmt<JBaHHX Ha ,UOCliil-lell1l Melli i1 01CTeMII uineii yriim11iHHll iHHollllrtifumM 
nareHUiarroM ni,ru:Jpl-to.!crna U; y CBOIO qepry, BHMaroc i'xHboi" nocraooBKH, I.QO i CiaHOBHih piJIDn.no MDI< 
CHCreMHHM i np;l!WIHM ni,uxO)JilMH. 3a T3KHX )'MOB, liK Bi,uJHa'laiOTh HayKOBu;i, np;lUX: )'TI!XlBJiiHHl! 
iHHollllrtifumM noreHUiaooM ni,unpoo.tcrna MOC Hll3K)' nq:esar, lQO Cnp;ll.llJ'10Th lljlli<Ili'-II- 33CIOC)'1l3HHll 
HayKOBO-Me!O,Uii'llii1X JXl3!Xl6or<: cr!pl!MOsaHicn, 1-13 ,llOCllll-leHHll BCiaHOBJieHOl Melli, ~ C3MOfO 

np;>u:::cy yriim11iHHJI, rny<n<icn, Ta au;mnmHicn, 01CTeMII ,110 3MiH BHYJPiu:nn,oro i1 ~!linmwro ~BI11Ila 
[2]. ITpH l\hOMY caM li)J<lLleC )'TI!XlBJiiHHl! iHHoBarriillrnM noreHUiaooM ni,unpHo.lcrna noBHHeH nre.ncraruurrn01 y 
Blilllli.Lri C)'K)'1lHOCri B331iM03B' li33HHX <lJYHKrtiii -~ IUl3H)1l3HHll, M!JTHilalrii" T3 KOHIJl01liO, liKi 
336e3IJe<l)'ll3lliMY ,liOOifHeHHll Melli i1 01CTeMII l.ll!1cil ~ iHHollllrtifumM noreHUiaooM C)U'oaa 
rocnon.aposaHHll33 JXIXYHOK BllTIHBY C)6' oaa ~ Hao6' oa HaliBHHMH MeiO)J.llMH ~- · 

EqJeKrnBHicn, iHHOBauii1 € pe3)'llbl)IO'Kl!O BeJlWIHHOI{), ILP BH3Ha'-13£fbCl13.1mllicno IHHOBaUiJ;i ~irarn 
nesey KirihKicn, lp)',liOBHX, Marep13JihHHX i <!JiHaHCOBHX p::c)1riB 3 JXl3P3X)1-IKY H3 O.llHHHIJ){) ~ 
np;l~ TeXI-Ii<-n-rnx OICieM, CIJJYKIYP [ 4, C39 1]. 

Almmi:Jauill iHHosaujj:loo[.zrillm,oocri norp::()ye HOBHX qqJM T3 MeiO.rris )l11J<l1l3!11KeHHll ,liOOifHeHb H3)'KH i 
-rexJ:riKH, ~.U33 ~ fiD~HHll iHHo~ro IJHlllo/, CiaHO~ liKOfO B Yiq:Oii-li fule ~ 
IIOBU!bl-10. He.l\OIIlKH fiDBHIKY IHHOBalijHHOrO 1lOTeHUiaJI)' I-11CiyliHI: HepHHKOBHH xarxucreJJ ¢qlMyBaHHll LUH; 
6elcHcreMHicTh y smHa<eHin 6emocqx,u,Hix JaMOBHHKiB Ta COOlKHil3'llB BHKOHaHHX JXl3!Xfu<D si,ucyrnicTh 
3yKrUoHHHX -ropriB iHHosauiJ;iHHMH ~ Bi,ucyrnicTh iHHoBau:iJ:IHHX 6ipJK; ,ne4Jiwrr MapKellfHfOBHX 
.nocni.roKern,; Hll3bl<a IIHIOM3 sara~ Ha iJ.rnosauii1Hy .zrillm,Hicn, >' K311iranOBKJJa,lleHHl!X. 

BHKopocroll)'Kl'-IH OICieMI-IIlli Ill,liXi,u JJ.O )'TI!XlBJiiHHl! ~ fiDBHIKOM Ili.nnJ;HE:MC!B YI<jllii-rn, 
np;li!OHY€MO KOMIUieKCHy KOHU:ITI)'llllhH)' CXCM)' )'TI!XlBJiiHHl! iHHoBauifuniM ooreHrtiaJJOM no6yeysarn H3 
OCHOBi: ~Mi<nrnx _YMOB, liKi Bll3H3~ ~ ~ T3 pe~ im-tOBai.tiiffii" 
aKIHBHOC!l; 11pHHliHliOOOfO lllllXOJJ,Y ,!10 ynpaBJilHHlllHHOBalijHHHM 1lOTeHll1liJlOM H3 M!KpOplBHI, MeiOIO l!K0£0 € 
33fie3!le'leHI-Ill KOHKypeHIHHX rrepesar ~em; Bll3H3'£HHll I1pHHUHllOBOl CXCMH )'TI!XlBJiiHHl! 
iHHollllrtifumM noreHUiaooM ni,unpoo.tcma, ~ l!KOl }mOOflll( 33fie3ne<ilfill BOO!p cqmeril 
iHHo~ rm~ ~= Ta_ OUlH1IDI tx!£~ ~ 3a TaKHX YMOB li)J<lLleC 
ynpaBJilHHll 1I-IH()B3U1HHHM llCJieHQlaJIOM rD,li,TlpH€MC!B )r KJXliHH IIOBHHeH 3,li,1HCHlOilai H3 npl-IHl.\Hfi3X 
cocreMHOCri, ,1lll1-laMiqooc IlJI3HOOOCri Ta KOMIDieKCHOCii 

I_Vm. )'TI!XlBJiiHHl! iHHosauifurnM IlOieHUiaooM ni,unpoo.tcm-ue 33fie3!1e'-l:HHll cqmeri'!HO!liGITIO,lJIIIHO 
ni,unpoo.tcm Ha OOIOBi t$:tmmooro BHKOpi-ICTaHHll iirnooauii1HHX pec)pCiB. BmHa'!eHa J.tim, OKpeC1l10C 
siunooi.uHi 3aJia'li )'TI!XlBJiiHHl! iHHollllrtifumM noreHrtiarroM ni,unpHo.lcm, a caMe: ~ cqmerii1 
)'TI!XlBJiiHHl! ll-IHOilllrtifumM IlOTeiiUiaooM; )'3fOJI)KeHI-Ill OCHOBHHX H3I1pliMiB cqmerii" ~ iHHosartifu-IHM 
ri<JreHitiaooM ni,unpoo.tcm i3 Hal!BHHM noreHUiaooM iHHosartiiiHHX pecyJriB; (Xl3pJ(iKa ~-Kll 
CIJJYKIYPH Ta ~~ rncreMH ~ iHHoBarriillrnM noreHrtiarroM nizJ.n.poo.!cm; M0.1l(!JIIOBaHHll 
llOI<IDHHKis KOIIK)1JeHIOCll!X Ili.nnJ;HE:Mcm; KOMIJeHcartill ,ne4Jiruny IHHOsauifurnx p::c)1riB 
ni,unpHo.lcm; niJIBHJl.1eHHll iHHosar.tiliooi" aKIHBoocri Ili.nnJ:H€MC!B. 

MexrumMH )'TI!XlBJiiHHl! iHHoBarriillrnM noreHUiaooM Ili.nnJ;HEMcm, a caMe: Mexru-ri3M IUl3H)1l3HHll, 
<lJiHaHcyBaHI-m T3 peani3auU iHHosauifurnx fi!XX1m1 i np;>eKris; Mexru-ri3M BH3H3'£HHll Jlim,ooHX pHHKiB 
CliOlKHBa<JiB; Mexru-ri3M BHKOpiiCliDIHll iHHoBauiliooro noreHrtiarry Ili.nnJ;H€MCIB, - 33fie3ne<!)10Th npH6yroK 
ni,unpoo.tcm 33 KOlKHHM eranoM pearri3auii iirnooauii1HHX fi!XX1m1 i I1(XleKTis. 

BHCHOOOK OcooBI-13 ysara B iHHosauiiffioMy )'IlplllJiiHHi ni,unpHo.ICIBOM IIOBHHH3 I1plUlimrrnol 
B~ cqmerii" iHHosauii T3 JaXO.aiB, cr!pl!MOBaHHX H3 ll pearillaltiio. ()aXim.micno C)"ECC-10£0 erany 
rm~ iHHosauiilli<ii ~~em e CIBJ(XHHll n\upaJ.u.irriB, liKi liOC,1lH)'l<Jib ~uec .nocni.roKeHIJl! 
I B~ Y1lJXlR1IIHHll 1H1-IOI!3U1HHHM IKJreHlijaJIOM ( OICieMaiWIHOIO, Jl)ffi3Ml'lli010, ruJllHOOOIO I 

KOMIUJeKCI-1010 ;:tiJuu,Hicno ILPJJ.O 336e:J!le'-l:HHll cqmeri'IH<ii liGITIO,lJIIIHO Ili.nnJ;HE:Mcma IIDlliXOM IIOrnyK)' 
~HX TeXHi~ piuJern,; IJXlBe,lleHHll ~HX ~lib i TeXHOOOrl~ p:l3jJ<l6oK; TeXHOOOrl'IIIOl 
lii1lJUIOBKH <:e(JlHIK)[() BHjXlbl-llmiBa HOBO! np;l.li,)'KUII; 33KpliDlei-!Hll np;l.li,)'KUII Ha HOBHX pHI1K3X IIDlliXOM 
110Clii1Horo )'JJ.OCKOHaJIIOBaHHll ~ ni.n.sHmel-n-rn KOHI<)'peHIIXllJ)MOIKHOCii 
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