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B ocTaHHI pOKM HEBiJ’€MHUM €JIEMEHTOM PH3UK-MEHEKMEHTY (DiHAaHCOBHX YCTAaHOB, B IEpIIy yepry OaHKiB i
CTpaxoBUX KOMIIaHii, € crpec-tecTyBaHHs. CTpec-TecTyBaHHS — Iie 3arajbHUH TEpMiH, SKHUH BMIiLlye B cebe Tpymy
METO/IiB OLIHKK BIUIMBY Ha (DiIHAHCOBHI CTaH HECTIPUATIUBHX (PaKTOpiB. 3a JOMOMOIOIO IIMX METOMIB 3IIHCHIOETHCS
OLIIHKa MO>KJIUBHMX 30UTKIB OKpEeMHX (DiHAHCOBUX IHCTHTYTIB 1 0aHKIBCHKOTO CEKTOPY B IIJIOMY.

Meroau cTpec-TeCTyBaHHS 3AIHCHIOIOTBCS 3a JBOMa IIJIXOJaMH: B IEPUIOMY OKpeMi (iHAHCOBI yCTaHOBH
PO3pOOIISIIOTE BIACHI METOAMKU CTPEC-TECTYBaHHSI, ajie JaHWH MiIXiJ Mae HEeJONiK, KOTPUI MoJsIrac B HEMOXKIMBOCTI
IHTETpaJbHOI OI[IHKM HHX CTPEC-TeCTiB Ha MAaKPOPiBHI, OCKIIBKA BCi METOIWKH, BHUKOPHCTOBYBaHI OaHKamH, €
HeogHOpimHUMH. Jpyruil miaxix mojsrae B moOymoBi opraHamMy OaHKIBCEKOTO HAIBIAy BIACHUX Mojenei. 3a mum
MiAXOIOM, TIPH PETYISIPHOMY HArJIsi MiAPO3aiIaMy IIEHTPaIbHOTO OaHKY 32 (JiHAHCOBUM CTAaHOM (piHAHCOBHX YCTaHOB
1 TIPOBEIEHHI CTpec-TeCTyBaHHS, MOJIJIHMBO ONEPXKATH YKPYITHEHI OLIHKHA CTIHKOCTI OaHKIBCBKOTO CEKTOPY [0
CTPECOBHX TIOIH.

Ha cygacHoMy erami po3BHTKY, IIpH MPOBEACHHI cTpec-TecTyBaHHA HarioHamsHU 6aHK YKpaiHH BUKOPHUCTOBYE
yHi(IKOBaHI «IIOKOBI» (haKTOPH, KOTPi 3aCTOCOBYIOTHCS 10 OATaHCOBHMX IMOKAa3HUKIB KOXHOTO OaHKY 3 TMOCIIIyIOYHM
CyMYBaHHSIM iX BTpart, JUls BU3HAUCHHS BTPAT OaHKIBCHKOTO cekTopy B mitomy. Lli pakropu Hanpsmy ineHTH]IKYIOTH
BIUIUB CTPECy Ha HaWOuIbIn BaroMi Juis OaHKIBCHKOTO CEKTOPY PHU3HMKH. B Mexkax crTpec-TecTy po3paxoBYIOTHCS
MOTEeHLIIHI 30UTKM BiA peaiizaulii KpEeIUTHOTO PH3HMKY BITOKY 3ajy4e€HHX KOWITIB (PH3HMK BTPATH JIKBIIHOCTI) i
PHHKOBHX PHU3MKIB (BalOTHOTO, POHIOBOTO i MpoLeHTHOT0). OKpeMO pO3riIsiaeThes MOTCHIIHHAN BIUIMB HA CHCTEMY,
CTIMKICTP 0aHKIBCBKOTO CEKTOpY, NIpH MOJETIOBaHHI MOTOKIB MDKOAHKIBCHKHX KpEAWTIB, Koiu (piHAHCOBA
HECTIPOMOJKHICTh OTHOTO OAHKY TATHE 332 CO00I0 OaHKPYTCTBO IHIINX, TTOB’A3aHUX 3 HAM.

HacrtymauMm etaroM B po3BuTKy MeTonukd HBY Mae cratu, 3a aHanori€ro 3 €BpONEHCHKOI0 MPAKTUKOIO, OIIHKA
B3a€MO3B’SI3Ky MaKpOCKOHOMIYHHX IHAWKATOPIB HAIIOHATHHOI SKOHOMIKM 1 KIFOYOBHX IOKA3HUKIB OaHKiBCHKOTO
CEKTOPY 3 HOCITiTyIOUNM BHKOPHUCTAHHSIM B SIKOCTI BUXITHUAX MApaMETPiB CTPEC-TECTY Pi3HI MAKpPOCIICHAPII.

B 6inpmocti meHTpanbHUX OaHKIB €BPOMEHCHKUX KpaiH CTPEC-TeCTyBaHHS OaHKIBCHKOTO CEKTOPY MPOBOJUTHCS
3 BHKOPHUCTaHHSM MaKpOEKOHOMIYHUX (aKToOpiB, KOTpi ab0 BKIIOYEHI B MOBHOL[IHHY MaKpOEKOHOMIUHY MOZEJb
KpaiHu, a0o0 mpeACTaBIAIOTH HAOIp pIiBHSIHb, KOTPi TIOB’S3YIOTh OKpPEMi MAaKpONOKa3HHKH 3 KUIbKICHUMH
XapaKTepUCTUKAaMK OaHKIBCHKMX pH3HMKIB. MoO)XHa 3pOOMTH BHCHOBOK, IO OCTaHHI POKHM ICHYe TEHACHIis
nepeMilieHHss (QOKycy yBard LEHTpPaJbHMX OaHKIB B OIK BHKOPUCT@HHS MaKpPOEKOHOMIUHHX cTpec-(aKkTopiB i
NoOYOBH CKJIQJIHUX MaKPOSKOHOMIYHHMX B3a€MOMOB’SI3aHUX MOJIEINEH.

TakuM YMHOM, HE3BaKAIOYM Ha BUKOPUCTAHHS YHIBEpCAJIbHUX MakKpo(akTopiB, Y KOXHOI KpalHHM cTpec-
TECTyBaHHs NMOBHHHO MAaTH BJIACHUH IHAMBIAYyaJbHHUX XapakTep, KOTPUH BU3HAYECHHH ICTOPUYHHMH, MOJITHIHUMH Ta
€KOHOMIYHUMH ITepegyMoBaMu. J[MHaMiKa Kypcy HaIllOHAJIBHOI BaJIOTH, CTaH raiy3ei ekoHoMikd, 00’em BBII — Bei mmi
(akTOpH MOXXYTh BIUTMBATH HA 3MIHY SIKOCTI KPETUTHOTO MOpPT(eENto YKpaiHChKAX OaHKIB, Ha JIIKBIIHICTH 1 BapTICTh
LiHHUX MamnepiB Ha iX OamaHcax, 1 iHII Ba)KJIMBI OKa3HUKHA OaHKIBCHKOI AISTIBHOCTI. J[aTH TaKy OWIHKY MOXKE TUTHKH
KOMIUIEKCHAa CHCTEMa B3a3a€MOIOB’I3aHUX Makpo(aKTopiB, B sKii OaHKIBCHKHH CEKTOP PO3IIIANAETHCS SK €IEMEHT
€IMHOT EKOHOMIYHOT CHCTEMH KpaiHu.

BaxMBHM NHUTaHHSM MaKpOEKOHOMIYHOTO MOJIENIIOBAHHS CTPECOBHX IIOJIiH € MOHSTTS IHTEHCHBHOCTI KPH3H.
SIKIO pO3riIsiAaTH MOCTCTPECOBY CHUTYAIil0 Ha MakKpOpiBHI, €BPONEWChKI KpaiHW BHAUISIOTH JIBAa THIM CTPECOBUX
HacJikiB — mepeabauyBaHi Ta HemepenbauyBaHi. [lepenbauyBaHi 3MiHHM, ClpUYMHEHI 00’€KTMBHUMH (akTopamu i
TUMH, SIKI TIIaI0ThCsl KUTBKICHIM OIiHII (PUKJIAZ0M € 3MiHa CTaBOK IO KpPEAWTaM I0B’si3aHa 3 BUMOT'aMHU I'POLIOBO-
KpeauTHOI noutithku). HemepenbauyBaHi 3MiHM MOXKYTh OyTH CHpUYMHEHI naHiuHUMU edexTamu. besnepeuHo, kpusza
0 pi3HOMY BIUIMBa€ HAa MISUIBHICTH PI3HUX OaHKIB, Pi3HOMAHITHI TaKoX 1 crTparerii 0OaHKIBCHKOI MPAKTHUKH IO IO
nepe10aYeHHsI Ta yCyHEHHS IIMX PU3HKiB. [IpoTe MOXXHA BUAIIUTH CIHUIBHI PUCH BUKOPHCTOBYBAHUX METO/IIB.

JpyruM BaXKJIMBUM aclleKTOM, KOTPHUH HEOOXIZHO BpaxOBYBaTH NPH NPOBEACHHI CTPEC-TECTYBaHHS €
KpeIUTyBaHHs. AJUKe caMe KpeANTYBaHHS € KJIF0UOBUM BHIOM OaHKIBCHKOI IisIIBHOCTI, KU 3a0e31edye 3pOCTaHHs Ta
PO3BHUTOK OaHKIBCHKOTO Oi3HECY i MPHHOCHTH OCHOBHUI MPUOYTOK, ajle B YMOBaX KPH3U PH3UKOBICTh TAKUX OIEparliit
MiABUINYEThCA B pasd. CTYIiHb PHU3UKOBAHOCTI HANPSAMY 3aJISKUTh BiJ KpeauTHOro moptdernro Oanky. [eski OaHKH,
BPaxOBYIOTh 3POCTaHHS PU3UKY, MIBUILYIOTh PiBEHb BUMOT JI0 IO3MYJIbHUKIB, 1HII HAaBIAKH, 3aJy4al0Th Bce Olble
KJII€HTIB BUTIIHUMH HPOTIO3UIISIMU HIy4H Ha PU3UK.

BpaxoByoun BCi OCHOBHI aCHEKTH JisUIBHOCTI O0aHKIBCBKMX YCTaHOB Ha ()OHI MAaKpOEKOHOMIYHUX NMOKA3HHKIB
JI03BOJIMTH HAL[IOHAJBHOMY GaHKY CTBOPUTH KOMILIEKCHY MOJIEIb 3a MiaxomaoM “top-down”, i 3MoienoBaTH BIUTUB 3MiH
OKpEeMHUX MaKpOEKOHOMIYHHMX MOKa3HMKIB Ha KOXEH OaHK OKpeMo. 32 BUCHOBKAMH IHTETPOBAHUX PE3YNbTaTiB TaKOTO
CTpec-TeCTYBaHHS MOKHa Oyne OTpHMaTH OIIHKY MAacImTa0iB TOTCHLIHHMX BTPaT B YMOBaX KpPH3M 1 peakiiio
0aHKIBCHKOTO CEKTOpPY Ha CTpecoBi (akTopu.



