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MupoBasi JKOHOMHKA:
rj100aJbHbIE¢ BbI30BbI H BO3MOKHOCTH IOCTKPU3UCHOTO PA3BUTHSA

TIpoananuzuposansi 0CHOBHbIE MAKPOIKOHOMUYECKUE MEHOEHYUU PA3SUMUL MUPOBOL SKOHOMUKU 8
nocmpeyeccuonnwili nepuod. Onpedenenvl Kuloyesble SKOHOMUYECKUE HANPABIEHUS U BOZMOICHAS
KOHueypayusi 2100anbHOU MUPOXO3ANUCMEEHHON CUCIEMbl 8 YCI0BUAX PECYPCHBIX OSPAHUYEHUll U
9IKOHOMUUECKUX BOZMOICHOCHEN MUPOBBIX IKOHOMUK.

Knrouegvle cnosa: ceononumuxa, 001206as npobrema, HecmaduibHocmbv, peyeccus, Gakmop,
punancoswlil puiHoK, SKOHOMUYECKULL COI03.

BBenenne. DKOHOMHUUECKAas PEIECCHs], BBI3BAHHAS IPOJODKAIOIIUMCS (PHHAHCOBBIM
KPHU3UCOM, TPUBOTUT K CIaay JCIOBOH U DKOHOMHYECKOW AKTHBHOCTH MPAKTHYECKU BCEX
BEIYIIMX MHUPOBBIX SKOHOMHUK. OHU MPOJOIIKAIOT HECTU OIIYTHMbIC SKOHOMHYCCKHE TIOTEPU
(mpexze Bcero (pUHAHCOBBIC), HECMOTPS Ha MPEANPHHUMAEMBIC YCHINSA CTAOMITM3AIIMOHHOTO
xapakrepa. B CIOKHBIIMXCSA KpaiiHe HEOJIarONPUSTHBIX SKOHOMHYECKMX M COIMAIbHBIX
YCIOBUAX  AKTYaJHU3UPOBAIMCH MPOOJIEMBI, CBS3aHHBIE C IOUCKOM  (pa3paboTKOH,
(dbopMUpOBaHHEM) HOBBIX (DOPM, MEXAaHHU3MOB, HMHCTPYMEHTOB MAaKPOIKOHOMHYECKOTO
peryaupoBaHus. OIBIT HCHONB30BaHUS (UHAHCOBO-DKOHOMHYCCKMX HWHCTPYMEHTOB LIS
MUHAMH3AIUH YKOHOMHYECKUX MOTEPh Kpu3uca KoHma 90-x romoB XX B. U CErOAHSAIIHHE
MaKpOSKOHOMHMYECKHE IMOKAa3aTeIH, XapaKTePU3YIONIHMEe TEHACHIIMUA pPAa3BUTHA HECKOIBKHX
MOCTCTHUX JIET, 3aCBUJCTEIbCTBOBAIN 3KOHOMHYECCKYIO HECOCTOATEIBHOCTh TE3UcCa O
CHEBUAUMOW pyKe pbIHKa» [1] Kak caMOOPTraHU3YIONIEM WHCTPYMEHTE Pa3BUTHs CBOOOIHBIX
PBIHKOB PECYPCOB M TOBApOB (KaK MUHMMYM, TaKOM TE3UC OKA3aJICS MaryOHBIM TSI MUPOBBIX
(¢uHaHCOBBIX PBIHKOB). Cepbe3HOEC HETaTHMBHOC BIMSIHHE (PHHAHCOBO-3KOHOMHUYECKOTO
KpHU3UCa OIIYTWIH TMPEXKAEC BCEro 3KOHOMHYECCKHME COIO3BI M 00bemuHeHUs — EBponedickuii
Coro3 (EC), Asmartcko-tuxookeanckoe corpymaudectBo (ATDC), EmuHoe 3KOHOMHYECKOE
npoctpadctBo (EDIT), BHOBL co3maBaeMmbiii TamosxenHbdd coro3 (TC) u nmp. Iloa BausHEEM
crana 00bEeMOB MPOMBINIICHHOT'O MPOU3BOACTBA M COOTBETCTBEHHO MOTPEOJICHUS HAYHWHAET
(hOpMHPOBATHCS, HA HAIIl B3TJIS, CHCTEMAa «IIOCTKPU3UCHOTO SKOHOMHUYECKOTO MTOPSAKAY.

AKTyaJIbHBIC BOMPOCHI CTPATETMIECKOr0 3KOHOMHUUECKOrO ITAHUPOBAHKSY POTHO3UPOBAHUS
Pa3BUTHA HALMOHAIBLHOM SKOHOMHKH B YCIOBHSX TIOOATHM3AIMH MUPOXO3SHCTBEHHBIX CBS3CH
3aHMMAIOT BaKHOE MECTO B HCCICIOBAHUSX BEMYIIMX MAaKPOIKOHOMHCTOB, CPEIH KOTOPBIX
cnenyetr otMeTuTh bypakosckoro U., I'eena B., Tanpunackoro A., Hanwnummaa b., Xamumno S1.,
ITacxasepa A., ITaxomona lO., [Tunzenuka B., Cycnoa B., Ycrenko O., Uyxno A., FOpurimnza B.

AHanu3 BO3MOKHBIX TEHICHIMH M KIIOYEBBIX HANpABIEHUHA pPa3BUTUS MHPOBOU
SKOHOMHYECKON CUCTEMBI B YCIIOBHAX KAUe€CTBEHHO HOBBIX S9KOHOMHKO-COIUAIBLHBIX BHI30BOB
U ONpeeieHHe MeCTa M POJIM HAIMOHATBHON SKOHOMHKH B MTOCTKPH3UCHOW SKOHOMHUYECKOU
KOH(HUrypamuu ABJSETCS MEIbI0 TaHHOTO HCCIIEI0OBAHUS.

Cabaoaw Buxmop Bradumuposuu, KaHIUJAT SKOHOMHUYECKHUX HAYK, JOLIEHT, JOLEHT Kadeapbl SKOHOMHUKH U
OusHec-agMuHUCTpUpoBaHusT CyMCKOro TrOCYIapCTBEHHOIO YHHBEPCHUTETa, 3aMECTHTENb IupekTopa Hayuno-
HCCIIEI0BATEILCKOIO HHCTUTYTA SKOHOMHUKH pa3BUTHA MHHHCTEpPCTBa 00pa3oBaHMsI M HayKH, MOJOAGKH M CIIOpPTa
VYkpauHnbl 1 HaljoHanbHOM akaeMuy HayK YKpauHbl.
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Makpo3koHOMHYecKHe TEHAEHIIMH B MUPOBOii JKOHOMHKeE

JlelicTByIoIIiE B DKOHOMHYECKHMX CHCTEMax pECypCHbIE OTpPaHHYEHUS M COIHAIbHO-
HSKOHOMHUYECKHE PUCK-(PAKTOPHI y)Ke CErOJHS ONMPENeNsIoT CTPYKTYPY M XapakTep OyayIux
MHUpOXO3SHICTBEHHBIX  CBsi3eil. 3a TocienHee ISITWIETHE B KOHQHUIYpalMu MHPOBOU
SKOHOMHUKHM TPOM3OLUIM  Cephe3Hble  W3MEHEHMs, KOTOpbhIE SIBHJIHCh  CIIEACTBHEM
Hed((EKTUBHONH CHUCTEMBI YIPABICHUS M YPE3MEPHOW YBJICUEHHOCTH «BUPTYaJIbHBIMUY
¢uHaHCOBBIMH pecypcaMu. Kpome TOro, permoHaibHbIE SKOHOMHYECKHE OOBEIHHEHNUs
(mpexxne Bcero EC) BcmenctBue (DMHAHCOBOTO KpPU3UCA CTOJNKHYJINCh HE TOJNBKO C
HSKOHOMHUYECKUMH ¥ (PUHAHCOBBIMH IPOOJIEMaMH, HO M OpraHU3aIOHHBIMH, KOTOPHIE CTaBSIT
IO YTPO3Y CYIECTBOBAHHE O0BEIMHEHUSI B CETOIHSIIHEM €r0 BUJIE U COCTaBE.

Kpurnueckuii aHamu3 CIIOXKHBINEHCS CHUTYallMd IIO3BOJISIET HaM BBIJICIHTH CIIENYIONINE
OCHOBHBIE, Hanbojee 3HaYMMble MaKpPOIKOHOMHUUYECKHE TEHICHIIMH, KOTOpble B OMbKaimen
MIEPCIIEKTHBE OKAXKYT OIpENeIsIollee BIMSHHE HAa pa3BUTHE MHPOBOW HSKOHOMHUYECKOU
CHCTEMBI U XapaKTep IeOMOIUTHYECKUX TpaHchopManuii.

Jloneosvie npobremvl KpYyRHEUUUX MUPOSbIX 3KOHOMUK, npedcoe ececo EC (I'penuw,
Hopryranuu, Vcnanuu, Wtanuu). Bemymum MupoBsiM skoHOMuKam B 2012 r. mpencrout
TIOTacHTh JI0JITOBBIE 00s3aTeNibeTBa Ha cyMMy Oonee 7,6 TpiH nomut. CIHA (Smonust — 3 tpnH
nomn. CHIA, CIIA — 2,8 tpin, Kanaga — 221 mupn, Bpaszunust — 169 mnpa, Bennkoopuranust —
165 mapa, Kurait — 121 mupa, Uranus — 428 mupn, Muaus — 57 mupa, Pocenst — 13 mupa) [2].

B kontie 2011 r. EC BriepBBIe CTONKHYIICS ¢ CEpPbe3HOM yrpo3oit nedonra. EBpokoMuccus
BBIHYX/IEHa OblIa B CIICIITHOM ITOPSIKE pa3padaThiBaTh MuiaH criacenus [ peunu (ponr B
360 mupx eBpo, a TaKKe ypOBEHb 0e3paboTHIIbI BhIIe 20%), 3aKITIOYAIOIIUICS B pean3auu
kpenuTtHoro cornamenus ¢ EC ma 130 mupx eBpo [3]. IToxm yrposoii Hemunyemoro aedoinra
IpeUeCcKUil MapiiaMeHT BBIHYKAEH Obl1 mpuHATH ycioBusi EC. OCHOBHBIMU (DHHAHCOBBIMH
«IOHOpaMM» TPEYecKoil (M, BO3MOXKHO, JAPYIUX NpenaedOoiITHBIX €BPONEHCKHUX SKOHOMHUK —
Hopryramuu, Vcnanun, Wranum) BICTYymaloT ropasfo Oosee ycToHuYuBBHIE B (PUHAHCOBOM
IUlaHe OSKOHOMHUKM [epmanmu u @panmmn. M 3T0 HecMOTps Ha WX COOCTBEHHBIE
3HAYMTEIbHBIE ONToBbIe o0s3arenbcrBa (I'epmanus — 285 mupa nom. CILIA, @pannust — 367
MJIpJ), TOAJISKAIINE K Horamenuto B 2012 r.

Dopmuposanue  alleKBaTHBIX  COLMAIBLHO-DKOHOMHUYECKHMM  BBI30BAM M yrpo3am
@uHnancosvlx U OpeAHUIAYUOHHO-NPABOBLIX ~ MEXAHUSMO8  YPe2yIupo8anus — «001206bIX
Kpusucogy. CeroiHs MPaBUTENbCTBA U KITIOUYEBbIe CYOBEKTHl MUPOBOH SKOHOMHKH MPHILTH K
MIOHUMAaHHIO, YTO MHOTHE U3 SKOHOMUYECKUX U (PMHAHCOBBIX HHCTPYMEHTOB PEryJIUpOBaHUS,
TIOJIOKUTEIHHO 3apEKOMEHIOBABIINX Ce0si B CTAOWJIBHO pacTyllell SKOHOMHKE, JaleKo He
ctonb 3()(EKTUBHBI B YCIOBHSIX SKOHOMHUUYECKOH peneccud. Hamnbosee MUCKYCCHOHHBIMHU B
STOM IUIaHE SIBJISIOTCS JOTAIIMOHHBIE MEXaHWU3MBbl M (PYHKIMH LEHTPaJIbHBIX (DHHAHCOBBIX
WHCTUTYTOB SKOHOMHYeCKHX oObeauHeHuil. Iloka (B orcyrctBue Oonee >(hQPEKTHBHBIX
METO/IOB) MCIOJIB3YETCSI MEXaHHU3M <«JIOTALUH CIIa0bIM AIKOHOMHKAM 32 CUET CHIIBHBIX», YTO He
MOXET HE BBI3BIBATh CIPABEUIMBBIX HapeKaHWH CO CTOPOHBI mocieauux. [loaTomy yxke B
Ommkaiiliee BpeMsi JOIDKHBI OBITh  KapIWUHAIBHO IIEPECMOTPEHBI M CYIIECTBEHHO
CKOPPEKTUPOBaHbl ~(QYHKIMM M MEXaHH3M HCHOJIB30BAHUSl Pa3IMYHBIX OaHKOBCKHX
WHCTPYMEHTOB, CTPaxOBBIX ()OHAOB, a TaKXKe pojb W (PYHKUMH HEHTPOOAHKOB W IPYTUX
PETYIATOPHBIX MHCTHTYTOB. JIOJDKHA YCHIIUTHCS MX POJb B cepe OAaHKOBCKOTrO Haj30pa 3a
MpolLeccaMd M YCJIOBUSIMHM IIPHUBJICYCHUS] KPEAMTHBIX CpPEACTB, HX HCIOIB30BAHUEM,
yXKECTOUCHUs] TPaHCPEPTHON IOIUTHKA W COOJIOJeHUs] TpeOOBaHMW JIMKBUIHOCTH (Kak
pUMep paccMaTpUBaeTcsi co3qaHue HaaHanuoHanbHoro (B EC) emwHOrO perynsiTopHOro
opraHa Jyisi peaji3aliy dTUX 3a/1a4).

Hecmotpst Ha cepresHbie npoOiembl BHyTpr EC, He TepsIOT akTyaJbHOCTH BOIPOCHI
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mpancopmayuu EC, B yacTHOCTH, OyAyIIEro pacIIMpPEeHUs] 32 CYET HOBBIX YJICHOB!
Xopsaruu (opueHtup — BecHa 2013 r.) u, Bo3aMoxHo, Typuuu; rnoka He yTpaTHia IIaHCOB Ha
accoumupoBanHoe wieHcTBO B EC m YkpanHa (1o pe3ynbraTaM IIEperoBopoB B jexadpe
2011 r.). B sxoHOMUUECKOM IUTaHE Uil YKpawHbl CTPaTErHYeCKH Ba)KHOW TEKYIIeH 3ajadeid
SIBIISIETCSI CO3/IaHUE 30HBI CBOOOHOM ToproBiu ¢ EC.

MasnoBeposTHBIM, KaK HaM BUAWTCS, ABJISIETC cleHapuil pernoHam3anuu EC, T.e. BbIxozna
(v npuHygUTENBHOrO HcKoueHus) n3 EC HEKOTOphIX ero 4ieHoB. B moip3y Takoro
pa3BUTHsI COOBITHI HA3bIBAIOTCS MPEXAE BCEro (PMHAHCOBBIC M TONUTHYECKHE PUCK-(AKTOPHI.
OpnHako mocne «cmacatenbHoro kpyra» Ipeumn or EC B Buje KpPeAUTHOTO COTJIAlICHUS
OCTaJIbHBIE €r0 WIEHBI OYIyT 4YyBCTBOBATh ceOs B OoblIel 0e30MacHOCTH (Beb NPELIENSHT yxKe
co3faH...). YTo ke Kacaercsi yrpo3bl MEXKIYHapOIHOH H30ISIMU U, Kak CJEICTBHE,
uckmouennsi Benrpun w3 EC [4], To Takoil cieHapuii Tarxke BUAUTCSI MaJIOBEPOSITHBIM (110
KpaiiHeli Mepe, B OmwkaiilieM OydymieM), IOCKOJBKY JUISi 3TOr0 HEOOXOAWM YeTKUH
3aKOHOJATEeJbHBIA MexaHu3M. [lo3ToMy B J1laHHOM KOHKpETHOM ciiydae 3ddeKxTuBHee
3aJIeHCTBOBATH MPOBEPEHHBIE (DMHAHCOBBIE MEXaHM3MBI HJIH KOMITPOMHUCCHBIE PELICHHSI.

Tosignenue HOBbIX YEHMPOE IKOHOMUYECKO20 COMPYOHUYecmEad (PETHOHANBHBIX PHIHKOB).
Ha nocTtcoBeTckoM NpOCTpaHCTBE POJb PETHOHAIBHOIO 3KOHOMHUYECKOro JIWAepa CTapaercs
ynepxath Poccust — oHa sBisiercst ssapoM Takux oowvenuaenui, kak EQIT, EBpA3DC u TC. o
MHOTUM TPUYMHAM OHHU IIOKa HE COCTAaBIIIOT peasibHOM KoHKypenuun EC (B cuity sipko
BBIDOKEHHBIX HMMEHHO IOJMTHYECKHX amOunmii Poccuu), onHako B JOITOCPOYHOU
MIEPCIIEKTHBE STH OOBEIMHEHHST MOTYT CTaTh YacThlO0 Ooliee KPYIMHBIX SKOHOMUYECKHX
COI030B, TaKHMX, HalpuMep, Kak [I0C? wimu BPUKC®. BPUKC wumeer CYIIIECTBEHHBIM
MOTEHIMAJ Pa3BUTHS: MUHEPAJIbHO-CHIPHEBBIE PECYPCHl CTPaH OOBEIMHEHHS MPENCTABISIOT
3HAYUTENbHBIM IOTEHIMA POCTa HE TOJBKO B paMKax HAIMOHAJIBHBIX JKOHOMHK, HO U
rJ100aIbHON SKOHOMUKHM — Ha noito ctpan BPYKC npuxonurcs oxono 18% muposoro BBIIL
VYike B OmipKaiiniee BpeMsi BO3MO)KHA aKTUBH3AIIUS COTPYAHUYECTBA B (PMHAHCOBO-KPETUTHON
chepe (KpeaWTOBaHHME OSKOHOMHK, B3aUMOpacyeThl M B3aWMO3adyeThl B TOPrOBIE, IIp.),
CO3JJaHUH OOIIMX KITACTEPOB M OAHKOB Pa3BUTHSI.

Yeunenue ponu asuamcxux (Kuras, Uaaun) u roocnoamepuxanckux (bpasuimmn) skonomux
KaK KpYINHEHIIMX TOBapoONpOM3BOAUTENEH M TOTpeduTenell pecypcoB (IPEXIe BCETO
SHEPIreTUYCCKUX) Ui 0OecreueHHsl MOCTKpU3UCHOro pocta: a) mo uroram 2010 r. Kuraii
onepenun CIIA mo o6beMam motpediieHus sHepruun (monst Kuras cocrasmia 20,3% npotus
19% CILHA); 6) k Havaixy 2010 r. Kutaii cram MHPOBBIM SKCIOPTHBIM JIUIEPOM (0OBEMBI
BHemHe ToproBmu Kuras 3a 2009 r. coctaBunu 1,2017 mnpa momn. CIHA, I'epmannu —
1,1213 mnpn); B) k Hawamy 2011 1. Kutaii cran Bropoi skoHoMEKO#H B mupe mocie CIIIA,
orepenuB SMOHUIO; T) MPOrHO3 MOTPEeONEHHS MUPOBOH 3KOHOMHKOH HedTn Ha 2012 T. —
okoso 90 MitH Gapp./CyTKu.

[lepcriekTHBBI pa3BUTUS MHPOBOH 5SKOHOMHKU OoJjiee MOAPOOHO TIPENCTaBICHBI B
sBapckoM otdere HSBC* “The World in 20507 [5].

DKOHOMHYECKasi peleccHs HE MOIjla He IIPUBECTH K HeCmAOUIbHOCMU MUPOBO2O
@unanco6o2o puvinka, BCIEACTBHE YEro OUIYTHMBbIE SKOHOMUYECKHE TIOTEPH ITOHECIH
pa3BUBAOLIMECS M CBHIPHEBBIE SKOHOMHUKH. JlecTaOMIM3UPYIOMUM (aKTOPOM MOCTYKHIH

? [llanxaiickass OpraHm3alus coTpyaHHuecTBa (cosmana B 2001 r.), B Hee Bxoasat Kuraif, Poccus, Kaszaxcran,
Kupruscran, Y3oekucran, TamKuKiUCTaH.

> BRICS co3zana B 2006 r.; B Hee BOLUIH Bpasunus, Poceus, Unaus, Kuraii, FOAP (c 2011 r.).

* Hongkong and Shanghai Banking Corporation, ocHoBana B 1865 r. (I'oHKOHT).
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npobemsl rocaonra CIIA® (merom 2011 T.) m npogomkarommiics gomrooii kpusuc B EC.
CrnenoBaTenbHO, MHOTHE TOCYIApCTBa-3aeMINUKN yXKe B OJrpKaiiiiee Bpemsi CTOJIKHYTCS C
yBEITMUEHHEM CTOMMOCTH 3aMMCTBOBAHUI.

B cnoxusmieiics curyarmuu BeemupHsbiii 0ank (Bb) n MexxayHapoIHbIi BaTIOTHBIA (OH/
(MB®) kapauHanbHO MEpECMATPUBAIOT KPEAWUTHYIO MOJIHUTHUKY B CTOPOHY Y)KECTOUYESHUS
TpeOOBaHMI Kak K caMHM CTpaHaM-3aeMIIMKaM, TaK | TOJMTHUKE BO3BpaTa paHee
IIpeaocTaBlIeHHbIX KpeauToB. Tak, Bb npenymnpexaaer o pucke pacTop>KeHUs JI€HCTBYIOIIET O
corjameHuss O KpeautHoM mnporpamme stand-by VYkpaumner ¢ MB®: «... Ecte puck
pacTopKeHus AEHCTBYIOLIETo cornanieHus o kpeaure stand-by ¢ MB®, ycunuBaroTcs pucku
JUIS PECTPYKTYPHU3aALMU 3aJI0JDKEHHOCTH, CBA3aHHBbIE ¢ TeM, uyTo Ha 2012 rom mpuxoasrcs
3HAYMTEIbHBIE CYMMBI BBIIUIAT MO OOCIY)KUBAaHWIO JONra, B TOM uucie mnepen MBOD» —
ormeuaercst B Ctparernu napraepcrBa Bb ¢ Ykpaunoit na nepuon 2012-2016 ¢drnHaHCOBBIX
rojioB [6].

CrnenyeT OTMETUTh M HEOTHO3HAYHYIO POJIb PEHTHHIOBBIX areHTCTB B AKOHOMHYECKOM
kpusuce [7; 8; 9]. Ilociae KpUTUKKM M MIPETEH3WI B MX aJpec OHU CTaJX OoJiee B3BEIICHHO
MOAXOAUTh K PEHTHHTOBBIM OLEHKaM (Kak YBEpSAIOT CaMH areHTCTBa), OIHAKO JUIs
OOJIBIIMHCTBA €BPOINEHCKUX YKOHOMUK Habmronaercst ux cHmxenue [10; 11].

MupoBoli (hUHAHCOBBI PBHIHOK OOCYXJIaeT BO3MOXKHOCTb BBEAEHHSI HOBBIX PE3EPBHBIX
BaJIIOT: TAKOBBIMH MOTYT CTaTh KUTAWCKUH 10aHb M poccuiickuid py0ib. [Tosummm Poccun B
9TOM HAaNpaBIE€HUM BBITJIAAT JOBOJBHO COMHHUTEIBHBIMU II0 MPUYMHE OTCYTCTBUSA
SKOHOMHYECKHX IPEANOChUIOK Ul YKpEIUIeHUs] pyOisl Ha MHpPOBBIX pbIHKaX. OCHOBHYIO
CTaBKy B O3TOM IUIaHe Poccusi nemaer Ha SHEPrOHOCHTENM — Ta3 W He(Th, OJHAKO B
MIEpPCIIEKTUBE TaKasl CTPAaTerusi — HEKOHKYPEHTOCIIOCOOHA.

Hupextop Bceepoccuiickoro HUM  snektpudukaium  cenbckoro xossictea PACXH
Jimutpuit Ctpe6kos® Tak XapaKTepu3yeT CHTYALHIO ¢ SHepropecypcaMu: «JlBauarslii Bek Obu
MIOCNIEHUM BEKOM JIEIIIEBOM SHEPTUU. DIoXa JEIIeBON YHEPIUH 3aKOHYMIIACh, U HY>KHBI HOBBIE
SHEPreTHYECKUEe TEXHOJOTWH, YTOOBI O0ECHe4MTh YCToiunBoe Oymymiee pasButhe. HoBble
SHEPreTHYECKUEe TEXHOIOrMH He OyayT HCIONIb30BaTh HCKOMAaeMoe TOIUMBO. [to0anbHast
COJIHEYHAsi HHEpreThdeckas CHUCTeMa, COCTOSIIAs U3 TPEeX COJHEYHBIX 3JIEKTPOCTAHLUH,
pacmionoxkeHHbIX B ABctpanuu, Adpuke u CeBepHOW AMEpHKE, CMOXET 00ECIeYHBaTh
3NEKTPOdHEPTrel, BOMOPOAHBIM TOIUIMBOM U TEIJIOM KPYIJIOCYTOYHO BCEe paiOHBI 3eMJIH B
TEUeHHE MIWUIMOHOB JIET M IEPEBECTH BCE DJICKTPOCTAHIIMM, Pa0OTAIONINEe Ha MCKONAeMOM
TOIUIMBE, B Pa3psj PE3epBHBIX AeKTpocTaHuui» [12]. B 3T0#l cBA3M ydeHBIH, MPOTrHO3UPYS
TEHJEHIMU DPAa3BUTHs MHPOBOTO 3HEPreTHYECKOTrO0 pBIHKA, IpeIaraeT IATh HallpaBIEeHUH
OyIyIIero pa3BUTHsI DHEPreTHKU: 1) Mepexoi OT HSHEPreTHKH, OCHOBAaHHOW Ha HMCKOIaeMOM
TOIUIMBE, K OECTOIUIMBHOM SHEPreTHKE C HCIIOJIb30BaHHEM BO30OHOBIISIEMBIX HCTOYHUKOB
SHepruy; 2) Mepexo/1 Ha pacupeeseHHOe IIPOM3BOJICTBO SHEPTHH, COBMELIEHHOE C JIOKAILHBIMU
MOTPEOUTENAMH SHEPTrUy;, 3) CO3JaHUE DIOOATBLHOM CONHEYHOH 3HEPreTHUECKOH CHCTEMBI,
4) 3aMeHa He(TENPOAYKTOB M IMPUPOIHOrO ra3a Ha JKWAKOE M ra3zo00pazHoe OHOTOIUIMBO, a
HCKOITaeMOT0 TBEPIOrO TOIUIMBA — HA HCIIOJIb30BaHME SHEPIeTHYECKUX IUIAHTAIMi OMoMacchl;
5)3ameHa aBTOMOOWIBHBIX JBUTAaTelleii BHYTPEHHEro CropaHus Ha OECKOHTaKTHBIN
BBICOKOYAaCTOTHBIN pe30HaHCHBIN 31eKTpuuecKuil Tpancnoprt [12].

OnHako B KpaTKOCpOYHOW mepcrektuBe Poccus mbITaeTcs W3BJIEYh BBITOABI U3
«YaCTUYHOM KOHBEPTUPYEMOCTH» CBOEH JEeHEXHOW enuHUIBI. B uacTHOCTH, YKpanHa B CUIY

5 Tocponr CIIA na nagano 2012 r. cocrasmi oxoso 15,230 Tpis gost.
® Iloxnax Ha MexaynaponsoM kourpecce «Global Future 2045», 17 pepans 2012 1.
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9HEPro3aBUCHMOCTH HAI[MOHAJBHON 3KOHOMHKH OT MOCTABOK POCCHUICKOIO ras3a HCIOJIb3YeT
KOMOMHUPOBaHHBIH BapHaHT pacuera 3a MOCTABJICHHBI POCCUICKUI ra3: pOCCHUCKUMHU
pyomsmu u momwtapamu CIIA [13; 14], X0Td OMHO3HAYHOH IMO3UIIMHM SKCIEPTOB B 3TOM
Bonpoce Het [15]. Takxe poccuiickuil «I'a3nmpom» He TepsieT HaAeXAbl MoNy4yaTh OIIaTy 3a
MOCTAaBKH ra3a B POCCUMCKUX PYOJISIX OT HEKOTOPBIX eBpoIelckux norpedureneil. Kak 0b1 TO
HU OblI0, Poccust 3amHTEpecoBaHa B CTaOMIIBHOM eBpOIeEicKoi BamoTe: «MBI claequM 3a
cHTyallield B €BpO30HE, IIOCKOJIBKY HaM HE XO4YeTcs, YTOObl IpOOJEeMBbI E€BPO3OHBI
nepekuHynauck Ha Poccuto. DTo MOXET NpUBECTH M K CHIDKEHHMIO HAIIETo AKCIOpTa B
€BPO30HY, M COOTBETCTBEHHO K CHI)KEHHIO HAIIEro INPOMBIIUIEHHOI'O IMPOU3BOJACTBAY, —
3asBuI MUHUCTp (pruHaHcoB Poccun AHToH CrityaHoB. Poccust 3anHTEpecoBaHa B TOM, YTOOBI
€Bpo ObUT cTaOWIILHOHM BaoTOM, MOockonbKy 40% BceX 30J0TOBATIOTHBIX PE3EPBOB CTPAHBI
pasmeliieHo B eBpoakTuBax [16].

B ommnuue ot Poccuu Kutaii mpoBOIUT B 3TOM HaMpaBJICHHH TOpasio 0ojiee arpecCUBHYIO
SKOHOMHUYECKYIO U (PMHAHCOBYIO MOJIMTUKY Ha MUPOBBIX pbIHKax. Kutai, yKperisis no3uimu
10aHsI Ha €BPOIEHCKOM PBIHKE, TOTOB BBIKYIIUTD JIOJTOBBIE 0053aTENbCTBA Psiia eBPONEHCKUX
skoHOMUK ([Topryramum, ['penun, Mcnanumu) W KpeAWTOBaTh YKPAaHMHCKYIO OSKOHOMHUKY
(npenocTaBUTh (PUHAHCOBBIE PECYPCHI B YCIOBHUSIX OTCYTCTBHUSI KPEIUTOBAHHUS CO CTOPOHBI
MB®). Kpome Toro, Kuraii siBnsiercst KpynHEHIIUM HHBECTOPOM HE TOJIBKO HA aMEPUKAHCKOM
1 €BPONENCKOM PBIHKAX, HO U CTPATETHYECKH Ba’KHOM C TOYKH 3PEHHs CHIPhEBBIX PECYpCOB
a(pUKaHCKOM: KHTafiCKMe WHBECTHLIMHU B pa3jIMuHble NMPOEKThl B Adpuke k koHIiy 2015 r.
pocturiyt 50 wmapn gomn. CIIHA. B stom permone Kwurtalf akTHBHO IIpOABUTaeT
KeJIe30pyaHble M HHQPPACTPYKTYpHbIE WHBECTHIMOHHBIE TPOEKTHL. TakuM o0pa3om,
Onarogapsi KOHKYPEHTHBIM IIPEUMYIIECTBaM, MMEIOIIMMCS pecypcaM W MOIIHOMY
SKOHOMHMYECKOMY MOTEHIHATy TOCYIapCTBEHHBIX Kopropamwi [17], Kumaii cmanosumca
KJIFOUEBBIM CyOBEKTOM MHPOBOI SKOHOMUKH, €€ IKOHOMUUECKUM SOPOM.

Hecmabunvnocme eeononumuuecxou cumyayuu. OCHOBY BOOPYKEHHBIX KOH(JIMKTOB Ha
bmwxaem Bocroke u B CeBepHoll ApHke COCTaBIISIOT SKOHOMUUYECKHE HHTepechl. Kirtouom
K pbIHKaM OTIPaHMYEHHBIX CBIPHEBBIX PECYPCOB U T'EONOIUTHYECKH BAJKHBIM TEPPUTOPUAM
€CTh BJACTh, MO3TOMY OyAylIiash SKOHOMHYECKas M TONUTHYECKas KOH(QHUTYpalus B 3THX
perroHax OyieT 3aBHCETh OT UHTEPECOB M BO3MOXKHOCTEH (IKOHOMUYECKHX, ITOJTUTHYECKHX,
PECYPCHBIX) KITFOUEBBIX UTPOKOB, B mepByro odepenb CIIA. [Tonmutonor 30urneB bixe3nHCkui
B crathe «8 Geopolitically Endangered Species», paccyxaas 0 IMOCIEICTBUIX BO3MOXKHOI'O
ymagka CIIA, tak xapaktepusyeT curyaiuio: «HeompeneneHHOCTh Ha MeEXIyHapOIHON
apeHe, o0OCTpeHHE TPEHWH MEXAY TJI00aIbHBIMU COINEPHUKAMHU M JIa)Ke OTKPBITBIA Xaoc.
BoctopxecTByloT He Me4Thl O JEMOKpaTHH, a MOJAETH «YCHWJIEHHONW HallMOHAJIbHOU
0€30MacHOCTH, OCHOBaHHBIE HAa pa3IMYHBIX THOpHIAX aBTOPUTAPH3MA, HAIMOHAIIM3Ma W
penuruny [18]. OueHuBas HeraTUBHBIC TOCICACTBHS TS Y KPauHBI BO3MOYKHOT'O OCTIa0ICHHUS
BnustHuA CIIA Ha MHpPOBYIO 3KOHOMHUKY M MOJHTHKY, 3. BiKe3HMHCKUIl IpOrHO3UpYyeT
ociabJyieHre co CTOpOHBI EBpPOITBI AKOHOMHUYECKOTO M MHTEIPAIlMOHHOT0 HHTEpeca K YKpauHe
kKak noreHimaibHoMy wieHy EC. Puck-¢akrtopaMu BO3MOXHBIX —TI'€OMOIUTHYECKUX
TpaHcdopmanuii ciry)xar He TOJIbKO BOCHHBbIE KOH(JIMKTHI, BBHI3BAaHHBIE OOpHOOI 3a BIACTh,
MUHEpaJbHBIE PECYPCHI, TpaXKIaHCKUe cBOOOAbI U mp. (Hampumep, B JluBuu, Cupun), HO U
BHEITHETIONUTHYECKUE CTpaTeruu rocynapcTB (saepHble nporpammbl Mpana u CeBepHoid
Kopeu, noctyn n ocBoeHHE MUHEPATIBHBIX PECYPCOB APKTUKH, JIP.).

Ycunenue poru u snauumocmu B 5JKOHOMHUYECKOM PA3BUTHH CHEYUPDUUECKUX (aKmopos.
CripbeBble (akTopbl (HedTh, ra3z, MUHEPaIbHOE CHIPbE), KOTOpBIE MPHU3BAaHBI 00ECHEUHTH
MOCTKPU3MCHBIH POCT MHPOBBIX JKOHOMHK, YTPATAT CBOI 3HAYMMOCTh B ONvKawimen
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MIEpCIIEKTHBE, TeM OoJiee YTO KOJIMYECTBO YKa3aHHBIX CBHIPHEBBIX PECYPCOB HEYKIOHHO
ymensbiaercs [19; 20], a ux xadectBo — yxynmaercsa. [loaTomy ceipseBble peIHKH Poccun,
Bocrounoii EBponbl, A3un n AQpUKH MHTEPECHBI M BaXKHBI IS MUPOBBIX SKOHOMHYECKUX
THTaHTOB B KpaTKOCPOYHOM mnepuone. Kak Tombko OyIayT co3laHbl MaTepHalbHBIE W
OpraHM3alMOHHBIE TPEIIIOCHUIKK Ul JOMUHUPOBAaHUS ISATOro W (opmupoBaHus Oasbl
IIECTOr0 TEXHOJIOTHYECKOr0 YKIAJO0B, ONpeAesioNiee 3HaueHHe OyAyT HMeTb HMEHHO
gvicokomexHoaoeudeckue (HaKTOpbl MPOU3BOACTBA: HMH(OpPMALMs, 3HAHHA, KBATH(UKAIMA,
MepefoBble TEXHOJOTMM, HAHOTEXHOJIOTMH, TI'eHHas HHXeHepus, pesynbratel HTIL, mp.
ChIpbeBbIE JHEPrOPECYPCHI YK€ B OJIDKaiilee necaTuieTue OyayT B 3HAYUTEIHHOM CTENeHN
BBITECHEHBI aJIbTEPHATUBHBIMH HCTOYHUKAMH SHEPTHH (BETPO-, OMO-, T€0-, THAPOIHEPTEeTHKA,
COJIHEYHasl DHEPreTHKa, CIAHLEBBIN ra3, MeTaH, Ip.), TEM CaMbIM KapJIMHAIGHO H3MEHHB
CTPYKTYpY 3HeprodajiaHca B CTOPOHY YBEIHYEHHS 0N BO30OHOBIAEMON 3HEPTHH.

3axiaoyenne. OOO3HaueHHblE U MPOAHATIM3UPOBAHHBIE B HCCIIEIOBAaHUM OCHOBHBIE
MaKpOIKOHOMMYECKHE TEHJIEHIIMU U COIMAJIbHO-3KOHOMUYECKHE IPEANOCHUIKA OINpEeeNsaT
KOHQUTYpaluIi0 M TOTEHIMAJ IJI00aJbHOH SKOHOMHKH YyXKe B OmmkaiimieM OymymeMm.
[IpoGriemMbl U yrpo3bl, ¢ KOTOPHIMH CTOJKHYJIUCH CETOIHS MUPOBBIE SKOHOMHKH, HOCITYXKAaT
KaTaJu3aTopoM K (OPMUPOBAHWIO U HCIONB30BAHUIO KAYECTBEHHO HOBBIX (@JEKBAaTHBIX
COLMAJIbHO-OKOHOMHYECKUM W TIOJIMTUYECKHM BBI30BAM) PECYPCHBIX BO3MOXKHOCTEH W
WHCTPYMEHTOB HEKOH(IIMKTHOTO YKOHOMHYECKOTO PA3BHUTHSL.
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B. B. Cabaoaw
CBiTOBa eKOHOMIKA: I7100a/JbHi BUKJINKH i MOKINBOCTI NOCTKPHU30BOI0 PO3BHTKY

Ilpoananizosano  0OCHOBHI  MAKPOEKOHOMIYHI  MeHOeHyii PO36UMKY  C8IMO060I eKOHOMIKU Y
nocmpeyecitinuii nepiod. Busnaueno kaouo8i exomomiuni HanpsamMu U MOJCIUA KOHQIZypayisn
2n06anbhoi  c8iMo2oCcno0apcvkol  cucmemu 6 YMO8AX pecypcHux obmediceHb mMa  eKOHOMIYHUX
Modlcnugocmeli C6imoeux eKOHOMIK.

Knrouoei cnosa: ceononimuxa, 6opeosa npobnema, necmabinoHicms, peyecis, gpaxmop, ginancoguii
PUHOK, eKOHOMIYHULL COI03.

V. V. Sabadash
‘World economy: global challenges and opportunities post-crisis development
Main macroeconomic trends in the global economy post-recession period are analyzed. The key
economic trends and the possible configuration of the global world economic system in terms of resource
constraints and opportunities of the world's economies are identified.
Keywords: geopolitics, the debt problem, instability, recession factor, financial market, economic
union.
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