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ANOCNIAXEHHA MOAENEN NOAATKOBOI KOHKYPEHLITY KOHTEKCTI
BM3HAYEHHSA BNJIMBY ONMOAATKYBAHHA HA EKOHOMIKY KPATH

ApvHa BanenTnHiBHa CAMYCEBUY
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6aHKy YkpaiHu»
E-mail: yarina.samusevych@yandex.ru

AHomauis. [lpoaHasnizoeaHo po3guUMoOK Mo-
deneli No0amkosoi KOHKypeHUii, 8U3HA4YeHO
OCHOBHI (hakmopu, Wo 8UKOPUCMOBYIOMb Npu
nobyoosi moodesnel. CucmemMamu308aHO Ha-
CnioKu 8nsugy nNooamkogoi KOHKypeHUii Ha
E€KOHOMIKY KpaiH.

AuHomayus.  [lpoaHanu3upogaHo passumue
moOesneli Ha/102080U KOHKYpeHUUU, onpeodesieHo Oc-
HOBHble (haKkmopsl, Komopble paccMampuearmcs
npu nocmpoeHuu modesnel. CucmemMamu3supo8aHo
noci1edcmaus 8/USHUS HA/102080U KOHKYpeHYuU Ha
SKOHOMUKY CMPaH.

Knrouogi cnoea: nodamxosa KoHkypeHyis, 6a308a mModesis, MooughikosaHi modesi nodamkoBoi KoHKypeHyjl.
Knioyegole cnoea: +Hano208as KoHKyperyus, 6a308as Modess, MOOUGUYUPOBAHHbIE MOOeNU HAN02080L KOHKYPeHUUU.

ITocranoBka mpo6nemMn. AKTuBisaljisa iHTerpa-
LIfHMX IPOLECIB Ta PO3BUTOK iHHOBALIIHUX TeX-
HOJIOTiI y CBITOBill €KOHOMIli HA Cy4aCHOMY eTalli
NIPU3BOAUTD [0 CTMPAHHA KOPMOHIB Ta 3POCTaHHA
MOOINbHOCTI (aKTOPiB BUPOOHMIITBA, IO IIPOBO-
Kye MDKJEp)KaBHE CYNEPHMUIITBO 3a PO3LIMPEHHS
BJIACHUX JPKEPETT JOXOMY, PE3yIbTaTOM YOT0 € 3MiHU
B HAlliOHAJIbHMX 3aKOHOJABCTBAX KpaiH y HaIpsAM-
Ky CIpOIIEeHHA YMOB BefieHHA 6isHecy. OcTaHHIM
YacoM cepefl eKOHOMIYHUX METOJiB IpuBal/IeHHA
iHO3eMHUX JKEpeNn JNOXOAY 3HA4YHOIO IOLIMPEHHS
HaOyBae sABUINe IOJATKOBOI KOHKYpeHIil, CucTe-
MaTu3allisg BIVIMBY AKOI HA €KOHOMIKYy KpaiH Bifo-
Opa’ka€eTbcsl y MOAEAX IIOAATKOBOI KOHKYPEHIIil.
Amnanis 1ux Mofenei qO3BOJSIE 3pOOUTH BUCHOBKM
IIPO HAC/IIKM BIUIMBY Y4acTi KpalH y Mi>KHapOJHii
IIO/IaTKOBiJ1 KOHKYPEHIIil Ha Pi3Hi aCIIEKTU PO3BUTKY
HaI[iOHATbHUX €KOHOMIK.

AHami3 ocTaHHIX JOCTiIKeHb Ta MyOmiKamiii.
IlepenymMoBM KOHINIil IOJATKOBOI KOHKYpPE€H-
1ii 6ymo pospobneno Y. Tiby, po3BUTOK IOIOKEHD
sIKOI, 3piticHenuit [Ix. 3ogposum Ta I1. MienkoBcki,
OTpUMaB Ha3By 0a30BOi HEOK/IACMYHOI MOfeN I10-
JATKOBOI KOHKYPEHIIil, Ha OCHOBI AKOI IIPOBOAATHCA
MOZA/IBbIII JOCTI/PKEHHSA Y IIbOMY HalpAMKY. PisHuM
acneKTaM BIUIMBY IOJATKOBOI KOHKYPEHIIil Ha eKo-
HOMIKY I0pUCAMKLIN Tpucssdeno po6orn [I. Binga-
cina, JI>x. Bincona, E. I>xane6u, I1. Encce, I. Kinpa,
K. Migendapra-Kuapsika, P. Topmona, B. Xoiira,
I. ®epHanpesa Ta iHIMX 3apyOKHUX HAYKOBIIiB.
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Ha cporopHi HayKOBLAMM IPOBEEHO 3HAYHY
KiIBKICTD JOCTI/KEHb CTOCOBHO (peHOMeHY IOfIaT-
KOBOI KOHKYPEHIIil, OHAK, TOTPeOyI0Th CUCTeMaTH-
3alil IposABYU BIUIMBY LIbOTO SBUINA HA QPYHKIIOHY-
BaHHA TEPUTOPIII-TIOJATKOBMX KOHKYPEHTIB.

Merta cTarTi onArae B ysaraabHeHHi IONTOXEHb
iCHyIYMX y HayKOBill jiTepaTypi Mopjenen mojar-
KOBOI KOHKYpPeHII Ta MOCHiJPKeHHi1 HacmijkiB Iii
BIUIMBY Ha Pi3Hi aCIIeKTM HalliOHaTbHUX €KOHOMIK
KpalH-y4acHUILb.

OO6IpyHTYBaHHSA OTPMMAaHNX HAYKOBUX Pe3yIb-
TariB. [lepelyMOBM MOfieTIOBaHHA ABUILA TOJATKO-
BOI KOHKYypeHIii mokmaseHo gocnimkenuam Y. Tioy,
rinoresa AKOro 6a3yerbcs Ha TaKUX NPUITYLIEHHAX
[1,c.419]:

- ciokuBadi (BMOOp1i) € IOBHICTIO MOOiNTbHN-
MM i 6YAyTb pyXaTucs Ao Ti€l CmibHOTH, YMOBY SIKOT
HalIKpaIVM YHOM 3a/I0BOJIbHAIOTH iX YIO/[00aHHS;

- cniokuBavi (BMOOPIi) MalOTh MOBHI 3HAHHS
10710 BifIMIHHOCTEN MK JJOXOJaMI Ta BUTPATaMU Y
PpisHUX MOJIe/IAX Ta pearyrThb Ha Ii BiiMiHHOCTI;

- iCHy€ 3HaYHa Ki/IbKiCTb CIiZIbHOT, AKi CIIOXM-
Baui (B16OPIii) MOXYTbh 00paTU AJIs IPOXKMBAHHS;

- CHOUIBHOTM 3 HaceleHHsM HIpKde (BMuIIe)
ONTMMAJIbHOI KiJIbKOCTi IParHyTh 3a1y4YUTH HOBUX
KUTENIB (BUTICHUTY HAIMIIOK MEIIKAHI[IB), 1106
3HU3NUTU CepPeIHIO BapTiCTh BUPOOHMIITBA IOCITYT;

- He 6epyTb [0 yBaru 0OMeXKeHHs LIOfI0 MOX-
JIMBOCTI Ta YMOB IIpalleB/IAIITyBaHHA (BCi MelTKaH-
IIi )KVBYTb Ha IOXOAV Y BUITIAZIi AMBieH/IB);
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- CYCIIJIbHI IOCIYIM, IO IOCTaBIAKTbCA, HE
BUABJIAIOTH 30BHIIIHBOTO IIO3UTMBHOTO abo Hera-
TUBHOTO eeKTy MiXK TpoMajiaMu;

- icHye oNnTMMAaIbHMIA PO3MIp IOPUCAUKLT, TpU
SKOMY BMPOOHMIITBO CYCIIIIBHUX IOCYT 3[iICHIO-
€TbCs 32 HATHVDKYOIO CEPEJHBOI0 BaPTICTIO.

Ha ocnoBi HaBegennx npumnyuiens Y. Tioy npono-
Hy€ MaTeMaTN4Hy MOJI€/b, BilTOBiHO 1O AKOI KOPIIO-
parii Ta JoMorocrnopapcTBa 06MpaTh MK MOIE/ISIMY,
[0 BK/IIOYAIOTh II€BHUII PiBeHb IIOJATKIB («IliHa»)
Ta Cychiibhux Omar («ikicTe»). JlepkaBa 3amydae
MOOibHI (pakTOpY BUPOOHMIITBA LIUIIXOM BUPOOHU-
ITBA Kpaiyx Oj1ar mpy OiIblI HU3BbKMX ITOfIATKaX ab0
3HIDKEHHS IIOfJATKOBOTO HaBaHTaXKeHHA IIpu 30epe-
JKEHHI TTOIepeHbOro PiBHs SKOCTI CYCHiIBHUX O71ar.
AcriekTy BIUIMBY IOJJaTKOBOI KOHKYpeHIil Ha (yHK-
11IOHYBaHH I0OPUCANKIIii BifoOpakeHo Ha puc. 1.

[TosuTMBHMI BIINB MOJATKOBOI KOHKYpeHIIii
IpOABNAETbCA AK Y €KOHOMIYHOMY acIleK-
Ti — 3HVMDKEHHA IOJAaTKOBOTO HAaBAHTa)X€HHA Y
pe3ynabTaTi KOHKYpeHTHoi 60poTbhbu NpuU3BO-
OUTb [0 3pOCTAaHHA 3a0IAJKE€Hb Ta CTUMYIIIOE
iHBECTULIiIIHYy aKTMBHICTb HacCe/leHHA, TaK i y
MONITUYHOMY — IIOflaTKOBAa KOHKypeHLiA Bifi-
rpae ponb 3acoby iHhopMyBaHHSA yPANIB CTOCOB-
HO 1oTpeb cy0’eKTiB eKOHOMiKM, BifTiK AKMX 3a
MeXi IOPUCAMKIII CBifYUTDL PO HEONTMMAIbHE
CIiBBifITHOLIEHH MOJATKiB Ta AKOCTi CyCHIIbHUX
6m1ar BCepelMHi Hel; OKpiM TOTO, BHACIIJJOK MO-
6inbHOCTI (akTOpiB BUPOOHUI[TBA YCYBA€ETbCS
MOHOIIOJIbHICTD BIajy OKpPeMOl TepuUTOopii, 1o
CTPUMYE 3JIOBXMBAHHA BIaflOl0 Ta IPU3BOJUTD
[0 ONTMMisalii piBHA ONOMATKyBaHHA Ta AKOCTI
CycHipHMX Orar.

Hacnigky nogaTkoBoi KOHKypeHIii

[MosutnBHI Heratusni
MOJATKOBA KOHKYPEHIIif € ONTUMATbHOK BUHMKHEHHSA SIBUIIA «TOHKM O THa» |4
|,|  dopmoro cymepHuiTBa 32 eKOHOMIYHI
pecypcn HETOBMPOOHMIITBO IIyOIiYHMX O/1ar |<—
iHOpMyBaHHs YPsIIiB CTOCOBHO IIOTPEO «COLIAIBHIN EMILIHD> «
> NPMBATHIX CTPYKTYP Ta «€KOJIOTTIHMIT EMITIHT»
YCYHEHHSI MOHOIIOTIBHOCTI BIIaAN Mif{BULIE€HE OTIO/[ATKYBaHHS
g OKpeMoi TepUTOpil HU3bKOMOOTbHIX PaKTOPiB »a
BUPOOHUIITBA
Ly 3HIDKEHHsSI IO[ATKOBOTO HaBaHTa)KEHHS

Puc. 1. Hacnioku nodamxoeoi KOHKypeHyii 0714 ekoHOMIKU 0pUCOUKYill
8i0n06ioHo 0o 6asosoi modeni 4. Tiby

BignoBigHO 10 NOJIOXKEHb [aHOI MOJEN iCHY€
JIMOBIpHICTP BMHUKHEHHS «TOHKM 1O JHa» («race
to the bottom»), TO6TO 3HMKEHHS ypsAKaMU Pi3HUX
IOPUCAMKII TIOJATKOBUX CTABOK JI0 PiBHS, IIPU AKO-
MY BUPOOHUIITBO CYCIII/IbHUX O/1aT CTa€ eKOHOMIYHO
HeedeKTUBHMUM. [IpunyiieHHs BUOOPY MK «Iake-
TaMu» O1ar Ta MOJATKIB He YCYBa€ MOXK/IMBOCTI «CO-
L[iaJIbHOTO [EMIIHTy» — 3aJy4eHHs iHBecTHIill 3a
PaXYHOK 3HVDKEHHSA SIKOCTi COL[iaJIbHMX CUCTEM YU
HEJIOCTATHbOTO 3aXVCTy IpAliBHUKIB a00 «eKoo-
riYHOTO JEMIIHIY» — BiZICYTHOCTI OXOPOHM HaBKO-
JMIITHBOTO CEPENOBUIA, L0 3arPOXKYE 3arajbHOMY
6/1aroyCcTpOIO Iep>KaBu.

[Tonoxxennss mopeni Y. Tiby Oymo posBUHYTO
Ix. 3omposum Ta I1. MieukoBcki [2], siki BusHaua-
7 [Ba PisHOBUAM 6A30BOI MOJE/i: «IaCTKOBUII aHa-
Ji3» — HACTiKM KOHKYPEHIIil FOPUCAVKLIN JI/IA OffHi€l
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KpaiHM y BUIIAJKY MDKJEp>KaBHOI Mirpanii npusar-
HIUX CTPYKTYP Ta «IIOBHUI aHaJIi3» — JOCIi/>)KEHHA
OJJHOYACHOI B3a€MOJIiil Ki/TbKOX IOpPUCAVKIIilT. ABTOpU
3’sicyBany HeOOXiTHICTD JOIOBHEHHSI HETaTUBHOI iH-
Terpaljil IO3UTUBHOIO (rapMOHi3aLi€o).

Heoxnacuyna mopens Ta rinoresa Y. Tiby 6a3y-
I0TbCA Ha IPUNYLIEHHAX >KOPCTKOTO OOMEXeHHS,
TOMY TeOpis KOHKYPEeHIIil OpUCANKLiN PO3BUBAETD-
Csl Y HaNpsIMKY IIOM SIKIIEHHs OOMeXeHb Ta CTBO-
peHHs MOAVQIKOBaHNX MOJieNell, pe3y/IbTaTy FOCTi-
JDKEHHS CYTHOCTI AIKMX y3arajabHeHo y Tao. 1.

[Tpu mo6ynoBi Mofeeit TofaTKOBOI KOHKYpeHIIii
OinbLIiCTh aBTOpPIiB BM3HAYAIOTh [Ba (GaKTOpU
BUPOOHUIITBA — IIPAIIO Ta KaliTasl, piBeHb MOOiNb-
HOCTI IKMX BPaXOBYETbCA ypAgaMy IOPUCOUKLINA B
yMOBax IOIaTKOBOI KOHKYpeHIii. Tak, npumnyimeH-
Hsamu mogerni B. Xoiita [3] nepenbaueno dynxiio-
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HYBaHHS OOMEXEeHOTo 4Yucia KpaiH y I7o0anbHii
€KOHOMIIli, fAKi BIUIMBAIOTh Ha piBeHb MiXHapoOg-
HOI HOPMM 4YMCTOTO JOXOZAY 3a KalliTaZoM. YMOBU
OIIOJIATKYBAHHA B OJHINl KpaiHi KOPEITh 3 I10-
JOATKOBMMM CTaBKaMM B iHINMX, 1[0 IPU3BOJUTD JJO
3HIVDKEHHsA CTaBOK OIIOJATKYBaHHA Y BCIX JepKa-

BaX-y4aCHMKAX, PiBHOBa)XXHUI PiBE€Hb AKUX IIpA-
MO IPONOPLIiHNI POo3MipaM KpaiH-KOHKYPEHTIB.
ITosuTuBHMIT BIIMB NOJATKOBOI KOHKYPEHIII BU-
Pa)Ka€eTbCA y 3MEHIIEHH] piBHA I'PaHMYHUX 3aTpar
Ha BUPOOHMIITBO CYCHi/IBHMX O1ar, 1[0 BIUIMBAE Ha
3pOCTaHHA BOOPOOYTY Hace/IeHHS.

Ta6nuusa 1

Cucmemamu3sayis 0CHOBHUX puc Modesieli NO0AaMK0o80I KOHKYpeHUil

®dakTopu
BUPOGHMIITBA, 1[0
ABTOpU MOfeti PO3IIAgAIThCA KinrouoBuit BUCHOBOK 3 MOJIENi
Po6oua .
Kamiran
cna
B.Xoitr M ITpu 3MeHIIeHHi KiTbKOCTi KpaiH-KOHKYPEHTIB 3pOCTal0Th
[3,¢c. 125, 129] IIOfJaTKOBI CTaBKY Ta piBeHb MPOMO3MUIl CYCHiNbHUX Oar
. 3pocranHsa Mo6ibHOCTI PaKTOPIB BUPOOHUIITBA BIVIMBAE
I>x. Bincon, P. Topgon p . . b . P P
(4, c.5,14] M M Ha Mi/IBUIIEeHHS AKOCTi CYCIIIIbHUX ITOCTYT Ta 3HVDKEHHSA
> MapHOTPATCTBA YPALY
IIx. Bincon 3HIDKEHHS MMOATKOBMX CTABOK BUK/IMKAE HEJOIOCTAYaHHS
H M .
[5,c. 272, 298] cycninpHMX 67ar
1. Bingaci ITepeposmopin mpubyTKy MiX rpoMajsiHaMu 3a0esIedye
. Binpacin . . .
¢ M - 3pocTaHHsA edeKTUBHOCTI BicKambHOI IOMTHKM Ta
[6, c. 231, 238]
106po6yTy HaceeHHs
Heo6xifHiCTb Aep)KaBHMX CTUMY/IIB Mi/{BUIIIEHHS TOJATKOBIX
I1. Encc [7] H M CTaBOK y perioHax fiist 36a/IaHCyBaHHsI IIPUBATHOTO i
CYCHIJIbBHOTO CIIOXK/BAHH S
. . KonuenTpariis BUpoOHUIITBA B O[HIiT KpaiHi 03BOJAE
I. King, K. Migendapr- . HUCHTPAL P 1 . palil A03BO
: il ypsiy migBUIyBaTy ITOAATKOBI CTaBKM, TOMi SIK 1OTO
Kuapsik I lllenpepar [8, c. H M YPARY THABHILY " > TOA "
256, 267] muBepcudikalis IpUsBOANUTD KO 3POCTAHHSA CYOCUIL, 0
’ HaJAaI0TbCA MiJIIPUEMCTBAM JIeP>KaBOIO
[TocTynoBe mOM sIKIIIEHHS YMOB OIIOJATKYBaHHs Ta
A. Xaydmnep, V1. Bytos [9, H M 3POCTAaHHSA 00CATY IHBeCTULINHNX CyOCUAiN MOXKe
. 6,27] CIPUYVHNTY 3MiHY TOSUTUBHOTO IIOAATKOBOTO eeKTy Ha
HeTaTUBHUI
. BcranoBneHHs cuMeTpUYHOI piBHOBATK 3 HY/IbOBOIO CTABKOIO
A. Pasin, E. Cagka . p b Y .
(10, c.7, 18] H M IIOJIaTKy Ha pelaTpialiilo Ta OIOJaTKYBaHHS KalliTamy 3a
> Pe3NAeHTCbKMM IPUHIIUIIOM
E. Ixane6a Ilepeposnopin iHO3eMHNUX iHBECTUILiN 3/IiICHIOETHCA 3
1'1 c. 5,26] - M ypaxyBaHHsM BapTOCTi BUPOOGHNUIITBA Ta PiBHS MOITHIHOL
7 CTabinbHOCTI y KpaiHi
[opy1eHHsI ONTUMAaIBHOTO OOCATY IMOCTAYaAHHS CYCITIIBHUX
I ®epuanpes [12]. M/H - Py Y Y
67ar
Kpalun-koHKypeHTU MaHIiNy/TIolTh piBHEM 3aKOHOJJABYMX
JI. Bertenmopo, P P Y b A
I Bpigx6ypr [13] H M Ta TPAaHUYHNUX CTABOK KOPIIOPATUBHOTO MOAATKY 3 METOIO
- PPUPIOYP MakcuMmisarii fo6poOyTy HaceeHHsI
. B ymoBax MOGITBbHOCTI KalliTajly CTaBKM ITOJATKY Ha KaIiTas
C. Bykosenbkuit o . . . o
(14, c. 169, 177] - M/H IPOIOPLilHi podMipaM KpaiHu, Ipy HeMOOLIPHOMY KariTaii
T yCi [Iepy)KaBu BCTAHOB/IIOIOTH PiBHI IIOIATKOBI CTaBKU
I. XBisinga, C. Hienbcen H M [MepekmamaHHsI MOFATKOBOTO HABAHTAXKEHHS 3 MOOITBHIIX
[15, c. 151, 163] ¢axTopis BUpOOHNI[TBA HA HEMOOIIbHI

Mpumimka: M"— M — cpakmop po3ensgoaemoca sk mo6ineHul, H — HemobinbHuti; M' — 0kpema yacmka HaceneHHs € MOOIbHOI.

Jxepeno: cknadero asmopom Ha ocHogi [2-15].
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ITosuTuBHMIT e(eKT BiJ BIVIMBY MOZATKOBOI KOH-
KypeHILii Ha piBeHb TOOPOOYTY HaceleHHs MiATBep-
I)KeHO TakoX Mopernio k. Bincona ta P. Iopgona
[4], y AKiil 30cepe/)keHO yBary Ha MapHOTPAaTCTBi
ypany. llpuiyckaerbes, Mo ypAROBLi IParHyTh BU-
KOPUCTOBYBAaTM YaCTKy IIOJATKOBUX HaJIXO/I>)KEHb
IUIS 3a/I0BOJIEHHS OCOOMCTUX NOTPeD, 110 BIUIVBAE
Ha IOTipIIE€HHA AKOCTI Jep>KaBHUX IOCIYT, TOA1 AK
HiIBUIEHHA AKOCTi CYCHIBHUX MOCTYT 3abe3nedye
3pOCTaHHS ITOJATKOBOI 6a3u, TOOTO JOZATKOBUX I10-
JATKiB, 110 HA[XONATb Y PO3NOPAIKEHHA YpANY, i
HaBIIakM. B ymoBax Mo6inbHOCTI akTOpiB BUpPOO-
HUIITBA 3POCTAE€ YYTIMBICTb IOJATKOBUMX 0a3 10
AKOCTI CYCIIJIPHUX IIOCIIYT, 110 CTUMYIIIOE YPAL, 10
3HJDKEHHS MapHOTPATCTBA, TOOTO € NOLIIBHOIO Iie-
penfava BIaiu Bifi IEeHTPaJIbHOTO YPALY [0 MiCLleBUX.

OpHak, BimnmoBigHo mo iHInoi mopenti k. Bincona
[5] mopaTKOBY KOHKYPEHIIi}0 BU3HAUYEHO IIepeBa>KHO
AK HEraTVBHMI YMHHMK BIUIMBY Ha PO3BUTOK €KO-
HOMIKU perioHiB, ocki/bKu y i pe3ynbrari Bifoysa-
€TbCA 3HVDKEHHA NTOJJaTKOBMX CTABOK y perioHax, 1o
IIPU3BOJUTD 10 HEMOIIOCTABKM CYCITI/IbHMX OJ1ar.

3HIDKEHHS [IOCTaYaHHsA CYCIIBHUX O71ar HDK4e
ONTMMAJIbHOTO PiBHA BHAC/IIOK ITOIATKOBOI KOH-
KypeHuii ommucano rtakox [. @epnangesom [12].
3a yMOB (YHKIIIOHYBaHHs ABOX IOPUCAVIKIIN IIpu
3POCTaHHI CTAaBKM ITOJATKY B IIEPIIill 3 HUX, B iHILIi
BifOyBaeTbcs 3MiHa MOXOfiB cHOXXMBadviB. SKio
NIEPILNII PETIOH € HETTO-EKCIIOPTEPOM KalliTaly, TO
IIpY 3pOCTAHHI B HbOMY IIOJATKOBOI CTaBKU 3arajb-
HUII JOXiJl B iHIIOMY perioHi 3pocTe, 0 COPUYMHAE
HeoOXifiHiCTb 36iblIIeHHS PiBHA CycHilbHOrO 61ara
B IIEpUIOMY PErioHi [0 piBHA perioHy-KOHKYPEHTa,
II0 CTAHOBUTD COOOI0 TOMATKOBI BUTPATH HA MiBU-
LIeHHA CTaBKM IOAATKy. BignosigHO, MifgBUIEHHA
IIOJIATKOBOI CTABKU YPAIOM PEriOHY, KNI € HETTO-
iMImoprepoM KarmiTainy, BUK/IMKA€e 3BOPOTHil eekT,
110 IIPU3BOJUTDH 10 OTPMMAHHA JIOJJATKOBUX IIepe-
Bar BiJl 3pOCTaHHA IOIATKiB 32 paXyYHOK 3MEHIIEHHA
PiBHA CyCIiIbHUX O71ar.

Y 6impuIocTi HaBemeHMX MOfeNeil JOCTIPKYETh-
€ TOPU3OHTa/bHA IIOfIaTKOBA KOHKYPEHIIif, OIHAK
JI. Binmacin [6] posriagae BepTUKaNbHY IOZATKOBY
KOHKYPEHIII0 y paMKaX perioHajbHOro 00’ €JHAHHS,
YY4aCHUKAMM fIKOl € LIEHTpaJbHUM ypAJ Ta CUCTEMA
YPAAiB HIDKYOTO piBHA. Y KOXKHii IoprcamKiii GpyHK-
IIiOHYI0Tb HeMOOiNbHI JOMOTrOCIOapCTBa 3 BUCO-
KN/M PiBHEM JOXO[ly Ta HE3aMOXKHi, YaCTMHA 3 AKX
€ MoOinmpHMMu. HesaMo)XHe [JOMOroCromapcTBO €
BTACHMKOM OfiHi€l OofMHUI POOOYOI UK, TOMI 5K
3aMO>KHE PO3HOPSAPKAETHCA TAKOXK IHIMMM (PaKTo-
pamu BupoOHunTBa. Ilpumyckaerbes, mo iHTepecn
KOXXHOTO perioHy (KpaiHu) criBIajjaloTh 3 iHTepeca-
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MM 3aMOYKHOI TPYIIM JOMOTOCIIOJAPCTB, OJJHaK ypA-
IOM 4Yepe3 BCTaHOBJIEHHA IIOJATKiB 3[iMICHIOETbCA
HepepOo3IOofii/l YaCTVHM NPUOYTKY Oaratmx JOMOTroc-
HIOfJapCTB Ha KOPYCTD IPYIIN MOOITBHIX He3aMOXKHMX
JIOMOTOCIIOfIAPCTB, 10 3a0e3Iedye 3pOCcTaHHA edek-
TUBHOCTI CI)iCKa}IbHO'I' MOMITUKY { TABUIIEHHS TO6PO-
6yTy Hace7TIeHHA IOPUCIUKILI B IIiToMY.

[leBHMM YMHOM BEPTMKA/IbHY IIOIATKOBY KOHKY-
penuio Bucsitmoe Takox II. Excc, anamisyroun cy-
HEPHNULITBO MK perioHaMy y KOHTEKCTi OI0f[KeTHOTo
denepanismy [7]. Ilpunyuienns Mopeni nepef6ayaroTh,
1m0 QeepanbHa eKOHOMIKa CK/IAJIAETHCS 3 IBOX Perio-
HiB, 3HVDKEHHA ITOJATKOBMX CTABOK Y AKUX IIPOBOKYE
HeJJOCTaTHE 3a0e3IeueHHs HACe/IeHHA CYCIIbHVMU
omaravu. OfHaK, OCKIIBKM HiIBUINEHHS MOJATKOBUX
CTAaBOK BMK/IMKA€E BifITIK KalliTa/lly 3 PErioHy, Miclie-
Bi ypsamu ob6uparoTh HeeeKTUBHI HM3DbKi ITOJATKOBI
CTaBKM, TOMYy BVHVKA€ HEOOXiJTHICTb BCTAQHOB/ICHHS
LIEHTPA/IbHUM YPALOM CTUMYIIIB JUIA MifBUILEHHA 110-
JATKOBVIX CTABOK Y PerioHax 3 MeTO 30a/IaHCyBaHHs
NIPMBATHOTO i CYCITIIBHOTO CITOKVBAHHS.

Ipyma HayKOBLIB 30cCepe>Kye yBary TaKOX Ha
BIUIUBi 6e3I0CcepefHbOrO PO3MillleHHs BUPOOHMIITBA
Ha Hac/igku nopaTkoBoi koHKypeHuii. Tak, X. King,
K. Minengapr-Kuapsik Ta I. lllenpepan [8] Busnaua-
I0Tb PO3MillleHHs BUPOOHMIITBA K BXigHMI (aKTOp
iCHyBaHHA IOJATKOBOI KOHKYpPeHIlii. ABTOpM aHasi-
3yI0Tb /iBa BUIIAJKV — PO3MillleHHs BUPOOHUIITBA Y
Me)kax OffHiel KpaiHu (KOHIleHTpalis), abo itoro pis-
HOMIipHUII po3NozAin Mbk HUMM (auBepcudikanis). Y
BUIIAJIKYy KOHLEHTPaLil BaJoBa JOXiIHICTb KaIliTamy
y KpaiHi 30cepekeHHs BUPOOHMIITBA IEPEBUILYE
J10TO MOTEHLIIHY JOXiZHICTD Y iHINiN KpalHi-y4acHu-
1i, 110 3abe3Ievyye MOXK/IMBICTD YpsAy KpaiHu, Ha Te-
pUTOPIi IKOI 3HAXOAUTHCSA BUPOOHMYNIT K/IacTep, Mifi-
BUII[yBaTH ITOJATKOBI CTABKY Ha KalliTasn 6e3 3arposn
J10T0 BiITOKY 32 KOPIOH, TO6TO MOGINBHICTD KamliTamy
3HIDKYETbCA. Y cutyalil auBepcudikoBaHOTO po3mi-
IleHHs BUPOOHMUIITBA ypsayu 060X KpaiH y Iporeci
KOHKYPpeHIIii 3a Kamitan HafaoTh cyocupii dipmam,
pO3Mip AKMX IIPU JIOCATHEHHI PiBHOB2)KHOTO CTaHY
mopiBHIOE po3Mipy KamiTany. Lls Mozens nepenbadae
TIOoJja/Ibllli PO3UIMPEHHSH, AKi CTOCYIOTbCA PiSHMX Ta-
JTy3ell, a TAKO>K BpaXyBaHHS 4aCcOBOTO (paKTopy.

Y mogieni A. Xaydnepa ta V. Bytona [9] posmi-
IIeHHs BUPOOHUIITBA, HABIIAKM, € KiHIIEBUM Pe3y/Ib-
TAaTOM IIOJATKOBOI KOHKypeHuii. HaykoBui pocmi-
IPKYIOTb CYIIEpPHUIITBO IBOX KpaiH Pi3HOrO po3mipy
3a po3MillleHHsI Ha IX TepuTopii KoMepuitHux ¢ipMm B
yMOBax OJIiromnosii. Burparm Ha mo4aTok AifA/nbHOCTI
y KOXHil1 3 IBOX KpaiH € piBHMMU Ta (iKCOBaHUMI,
posMimieHHs ¢ipMu 3HIICHIOETbCS /NIIE B OFHIN
KpaiHi. BinbHmii Mi>KHapoJHMII PMHOK TOBapiB Ta
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IOC/TYT BMU3HAYAE, 10 (PaKTOpOM BIUIMBY Ha BUOip
KpaiHM PO3MillleHHA BUCTYIAThb TOPrOBi BUTpa-
T, TIOB’s3aHi 3 €KCIIOPTOM IIPOAYKIil Ha 30BHILIHI
PUHOK. Y AKOCTi iHCTpyMEHTY KOHKYPEHIIil Haljio-
HaJbHI YpAIM BUKOPUCTOBYIOTb CyOcupii. Brimms
€KOHOMIYHOI iHTerpanii Ha po3Mip IOJaTKiB Iepef-
0auae iCHyBaHHA KPUTMYHOTO PiBHS TOPrOBUX BM-
Tpart, AKUI 3MiHIO€ TO3UTVBHUI YMCTUN e(beKT BiJT
IIOM SIKIIEHHsI YMOB OIIOJATKYBAaHHA Ta 3POCTAHH:A
00cATy iHBeCTUIITHNX CyOCHiil Ha HETaTUBHUIL.

Y mopeni JI. berrennopda Tta I. Bpimx6ypra [13]
IOCTIIKYIOTbCSA AB1 KpaiHy 3 pi3sHUM 00CAroM IoIy-
JALl, y KOXKHil 3 AKMX QYHKIIOHYIOTb MY/IbTMHAIIi-
OHaJIbHI MiINPMEMCTBA, AKi MaOTh NOYipHi KOMIIa-
Hii B iHIIiJ KpaiHi, 1[0 CTUMY/IIO€ KOMIIaHil 37iJICHIO-
BaTM NepeyB IPUOYTKY 0 CTPYKTYPHUX OfMHUILb,
PpO3MillleHMX y KpalHaX 3 HIDKYMMU IIOJATKOBUMU
cTaBKaMu. Ypsj| KpaiHy o61pae 3MilllaHy TOZATKOBY
TIOJIITUKY 3 BUKOPMCTAaHHAM 3aKOHO/IaBYO BCTAHOB-
JIEHOI Ta TPaHUYHOI CTaBOK KOPIIOPAaTUBHOTO IIOJaT-
Ky, sIKa 3[JaTHa MaKCUMi3yBaTu o6poOyT eKOHOMIu-
HMX areHTiB, IO BK/IIOYA€ IPUBATHE Ta CYCIibHE
cnoxuBaHHA. IIpy boMy HaliMeHIIa 32 po3MipoM
KpaiHa 00Mpae HaHIDKYNI piBeHb KOPIIOPaTUBHO-
rO IIOJATKOBOTO HAaBAaHTAXXEHH: (BK/IIOYAIOYVM HOP-
MaTUBHY Ta TPAHNYHY ITOJATKOBI CTaBKM) i XapaKTe-
PU3YEThCS BUCOKUM J100pobyToM HaceneHHs. [1pn-
CYTHIil TakoX edeKT KopenAlil piBHA MOZATKOBUX
CTaBOK MDXK KpaiHaMi, 0COOMUBICTIO SKOTO € Te, 1[0
Mani KpaiHu 6i7blI 4yTIMBO pearyloTh Ha 3MiHM B
IIOJATKOBIN NOJITHI]i BEJIMKUX KPaiH, HI>XXK HaBIIaKN.

3asIeXXHICTb HACTIfIKIB TOAaTKOBOI KOHKYpeHIil
Bif po3Mipy KpaiHu posrnsaHyTo y mofpeni C. byxo-
BellbKoro [14], sika nmepen6ayae, 1o BigTik KamiTamy
3 BHYTPILIHbOTO PYHKY Ha MDKHAPOJHUI y BETUKIX
KpalHax XapaKTepU3YETbCA BUILMM PiBHEM €IacTUY-
HOCTI BiJHOCHO IIiIBUIIIEHHA ITOJJaTKOBOTO HaBaHTa-
JKE€HHA, HDK Y Ma/IMX KpalHax, Py IIbOMY €KOHOMiKa
BEJIMKOI KPalHM XapaKTePU3YETbCA MEHII Bifl4y THUM
BIUIMBOM Ha ITOJIATKOBi 6a3y 3MiH y CTaBKaxX OIIOJAT-
KYBaHHS, HDK MaJla KpaiHa. Y piBHOBaXKHUX yMOBax
IIOfIaTKOB1 CTaBKY, BCTAHOBJIEHI BEJIMKOIO KPAlHO, €
BUILVIMM y ITIOPiBHAHHI 3 MaJIOK0 IOPUCAMKIIEIO, ITPU-
YOMY 3pOCTaHH: MOOIBHOCTI KalliTay psiMO BIUIN-
BA€ Ha PiSHMUIIIO MK ITOJJaTKOBMMM CTaBKaMM.

JocmimpKeHHA iHIIOI IPyNM HAyKOBLIB JOBOJATD,
10 HAC/iJKOM IIOJJaTKOBOI KOHKYPEHIil € He 3MiHa
PiBHA IIOJATKOBOTO HABAHTAXKEHHH, a JIOTO IepeKIa-
JaHHA 3 MOOIIbHUX (aKTOpiB BUPOOHMIITBA Ha He-
MOOiTbHI. Y Mozieni HofaTkoBoi KOHKYpeHIii A. Pasina
ta E. Capxu [10] nepen6adeHo QpyHKI[iOHYBaHHS IBOX
HEe3HaYHUX 3a po3MipaMIl KpaiH, AKi He YMHATD BIUIMB
Ha MDKHApOIHY JOXifHICTD Kamitany. [Ipu npomy no-
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IATKV BCTAHOB/IIOIOTHCA K Ha MOOIIbHMIT KammiTan (3a
NIPMHIMUIIOM PE3UIEHTHOCTI Ta JKepela IIOXOIKEH-
HA), TaK i Ha HeMOOIIbHY pobouy cuy. Y pesymbrari
NIOJATKOBOI KOHKYPEHIIil BCTAHOB/IFOETHCA CYMETPUY-
Ha piBHOBara, IIpy AKil1 Jli€ Hy/IbOBa CTaBKa IIOJaTKy Ha
penarpialiro, a ONIOJATKYBAHHA KalliTaly 3/i/ICHIOETD-
€41 3a Pe3UIEHTCHKMM IPUHIVIIOM.

V mopeni I. Xsisingu i C. Hienbcena [15] BusHa-
4yeHO ABa (aKTOpy BUPOOHUIITBA — Ipalls Ta Kami-
Tas, MOXifHICTb AKUX € cTanowp. CraBKa IOJATKY 3
po6ouoi cuay 3HaXoANThCA Ha (pikcoBaHOMY piBHI.
ITomaToK Ha HOXOAM 3 KalliTally CTATYETHCA NUIIE Y
pasi HEJOCTATHOCTI HAIXOIPKEHD Bifl IOJATKY 3 pO-
6040l cvIy; IpU KOCATHEHHI piBHOBR)XHOTO CTaHY
KaIliTas He OIIOJATKOBYETHCA B3arali.

IIpu aHanisi mogaTKOBOI KOHKYpPEHILil BAPTO 3BEP-
HYTM yBary Tako>x Ha Mopienb E. [lxxane6u [11], y Axiit
BJCBIT/IEHO CYIEPHMIITBO [€pKaB 3a PO3MillleHHA
NpsAMKX iHO3€MHUX IHBECTUILII Iifi BIVIVBOM CTYyTIE-
HA NOMTUYHOrO pu3uKy. CBiTOBa €KOHOMiKa PO3I/IA-
JAETbCA AK CYKYIHICTD JBOX KpaiH — IOMITUYHO CTa-
6i71bHOI TPOMMCTIOBO PO3BMHEHOI KpaiHy, BE/IMKOI 3a
PpO3MipoM, Ta HE3HAYHOI 3a PO3MipaMu Jiep>KaBy 3 I1e-
PEXiTHOI eKOHOMIKOI0, 3 HECTaOITbHUM MO TUMHUM
peXuMOM. YpsA[, Nepiuoi KpaiHy BUKOPUCTOBYE €U~
HII PEeXXNUM ONOJATKYBaHHA IiJIIPUEMCTB, He BCTa-
HOBJIIOKOYH CIIelia/IbHNX YMOB JI/IS MOOIIbHUX (bipM,
y TOI 4Yac AK ypAJ, JAep>KaBU-KOHKYPEHTa IIPOIIOHYE
MOGiNbHUM dipMaM crelianbHy HOJATKOBY CTaBKY,
a TAaKOXXK MOXKe 3aCTOCOBYBATM aBaHCOBI cybcupil. Y
pe3ynbTarTi IOAATKOBOI KOHKYPEHILil 3 BpaXyBaHHAM
IBOX (DaKTOpPiB MOX/IMBUMM € HACTYIIHI BapiaHTu:
MO6iNbHa MDKHapOJHa KOMIIaHis iHBEeCTYe TilbKu
y HOMTHYHO CTabiNbHY KpaiHy 3 BUCOKOIO BapTiCTIO
BUPOOHMIITBA; YacTKa iHO3eMHUX iHBecTuLii (edek-
TUBHA KibKICTh) HaIXOMUTh 10 HECTabiMbHOI Tepu-
TOPIl 3 IiIbIOBMM PEXVMOM OIOJIaTKyBaHHs, OJHAK,
HaJI/IMIIKOBI IOTY>KHOCTI PeasisyloThCs B iHIIUX pe-
rioHax; 3a YMOBM HaJjaHHS YPAJOM aBaHCOBUX CyO-
Cufiili KOMIIaHiA iHBeCTye He3HauyHMI 00CAT KOIUTiB
BMK/IIOYHO B KPaiHy 3 HECTIIKVMM IOJIITUYHUM PEXU-
MOM Ta HIDKYVMMU BUTPATaMy Ha BeleHHA BUPOOHM-
nrBa. To6To, mepeBaru Bij MOM AKIIEHHS YMOB OIIO-
IATKYBaHHS 9aCTKOBO 200 ITOBHICTIO HiBE/TIOIOTHCA 32
PaxyHOK HM3bKOTO PiBHSA MOMTITUYHOI CTabi/TbHOCTI.

PesynpraTy ananizy mopudikoBaHUX Mopenei
JI03BONIAIOTh 3pOOUTU BUCHOBOK IIPO iCHYBaHHS
AK MO3UTUBHUX TaK i HETaTUBHUX HACMTifIKiB BIUIN-
BY IIOJJaTKOBOI KOHKYypeHIlii Ha (YHKI[iOHyBaHHA
€KOHOMIK KpaiH-y4acHukis. CucremMaTusalio Ha-
CNiJIKiB IIOIaTKOBOI KOHKYpPEHIIii, OTPMMaHUX Y
pesynbTaTi NMPOBEeHNX HAYKOBLAMM JOCTiPKEHD
HaBeJieHo y TaoI. 2.
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Tabnuua 2

Hacnioku nodamkosoi' KoHKYpeHUii 0719 eKOHOMIKU KpaiH, 8UsA8eHi pi3HUMU HayKosuyamu

Hacnimok icHyBaHH: IOZaTKOBOI KOHKYpPeHIIil Hanpsamox ABTOPU, JOCTiIPKEHHA AKX
A1 eKOHOMiKM KpaiH-yYacHUIb BIUINIBY MiJTBePAKYIOTh iCHyBaHHA HACTiJKy
. B. Xoiir [3, c. 128], A. Xaydrnep,
3HIDKEHHS MMOJaTKOBOTO HABAaHTAXKEHHS [osutuBHMI .
V. Byron [9]
3pocTanusa fo6pobyTy HacemeHH [TosuruBHMIT B. Xoitr [3, c. 129], L. Bincon,

P FODPODYTY P. Toppon [4, c. 15], 1. Binpaciu [6, c. 237]
3HIOKEHHA MapHOTPATCTBA yPALY TlosutuBHMIT Ix. Bincown, P. Toppion [4, c. 15]
HepomocTaBka cycninbHux 61ar yepe3 HaiMipHe Heratusmuii Ix. Bincow [5, c. 301], I. ®epuanpes [12],
SHIDKEHHS IIOJATKOBMX CTaBOK I1. Encc [7]

I ;
Benropin onpaGmeren (canivany s nevoGimnt | Heraruo | - P29 - Canea 10, 23], Xaiinga,

P15 BUPODIIL C. Hiembcen [15, c. 162], 1. Exicc [7]
(mpaits, 3emsis)

. Bi i [6, c. 238], . Bi ,
3pocranHA eeKTUBHOCTI (hicKaNTbHOI MO TUKY INosuTnBHMI 1. Binpacin [6, c. 238], Jbx. Bincon
P. Topnon [4, c. 16]
. . X. King, K. Migendapr-Knapsik,

H > .
Haﬁiﬁf”M‘fip”Zafmﬁiﬂf?iifa’i;ﬁﬁﬂfq,i‘l Heratupiii  |T. Mengepan [8, c. 271], A. Xaydrep,

PHSBORMTE 7 Y J1. Byton [9, c. 29]

. A. X ,VI.B , . 29],
IToxpareHHs T06pOOYTY HEBEMUKMUX KpaiH IIpu . . ay¢rep yron (9, c. 29]
HeraTUBHOMY ecbeKTi ATA BETHKIX epyKaB Pisnonanpasnenuii | JI. Berrennopd, I. Bpimx6ypr [13],
Y C.byxosenpkuii [14, c. 180]

Jxepeno: cknadero agmopom Ha ocHosi [2—15].

AHaznisyouy HacTifKM IOAATKOBOI KOHKYpPeHIIii,
BapTO BifI3HAYUTH, IO KOCUTH 4acTO edeKT Bif ii
icHyBaHHA Ma€ I€BHY KPUTUYHY TOYKY, y AKiil Bif-
OyBaeTbCsA 3MiHa J10r0 HAaNPAMKY BIUIMBY. Tak, mo-
3UTMBHMII BIUIMB Ha JOOPOOYT 'pOMajsH Bif| 3HU-
JKEHHA TIOJaTKOBOIO HAaBaHTAKEHHA Mae Miclle y
TOMY BUIIAZIKY, KOJIM IOATKOBi Ha/XOJPKEHHA a-
I0Tb 3MOTy ypARy iHaHCyBaTV BUPOOHUIITBO CycC-
HiIbHUX O71ar fi14 3a6e31edeHHA NOTped HaceeHH ,
OCKIiZIbKM TTOfja/iblile 3HVKEHHS MOJATKOBMX CTaBOK
IPU3BOAUTD 0 HEJOCTATHOCTI (piHAHCOBUX pecyp-
CiB ypsAny A IOBHOI peanisaliil i1oro couiaabHO-
eKOHOMIYHVX (QYHKIiIL.

BucHoBku. Pesynbraru HpoBeReHOIO JOCIi-
IPKEHHSA JJaloTh 3MOTY IPUITU [JO BMCHOBKY IIpPO
HEOJJHO3HAYHICTh BIUIMBY IIOJATKOBOI KOHKY-
peHLI Ha eKOHOMIiKy gmep>kaB. Mo>XHa BifilsHauM-
TU 3aJIEKHICTb Pe3y/lbTaTy Bifi yMOB IOJATKOBOI
KoHKypeHNil. Tak, mpu ManounMcesbHOMY CKIafi
YYacCHUKIB Ta JOCUTb 3HaYHMUX oOcArax o0’exTa,
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Summary. The development of models of tax competition is analyzed, the main factors considered in the
models are determined. The effects of tax competition for the country’s economy are systematized.

Key words: tax competition, base model, modified model of tax competition.

Statement of the problem. Increasing of the
integration processes and the development of
innovative technologies in the global economy leads
to a blurring of boundaries and increasing mobility
of factors of production that provokes interstate
competition for expanding their sources of income,
resulting in changes in national laws in facilitating
business. Phenomenon of tax competition is
developing among economic methods of attracting
foreign source income. Impact of tax competition
on the economies of countries-participants is
described in the models of tax competition. Their
analysis allows to draw conclusions about the effects
of participation in international tax competition in
various aspects of national economies.

Analysis of recent research and publications.
Background concept of tax competition has been
developed by C. Tiebout, development position
which, taken by G. Zodrov and P. Mietskovski, is
called as basic neoclassical model of tax competition.
Various aspects of the impact of tax competition on

the economy of jurisdiction are described in the
scientific papers of D. Vildasin, J. Wilson, E. Janeba,
P. Enss, H. Kind, K. Midelfart-Knarvik, R. Gordon,
W. Hoyt, G. Fernandez and other.

The purpose of the article is a synthesis of
provisions of tax competition models existing in the
scientific literature and studies the consequences
of its impact on various aspects of the national
economies of countries-participants.

Justification of scientific results. Background
modeling of tax competition on the economies
made by the C. Tiebout hypothesis, in a study which
author proved the existence of a positive impact
on the countries’ economies in the economic and
political aspects and also risks of phenomena «race
to the bottom», «social dumping», «environmental
dumping», shifting the tax burden on immobile
factors of production or underprovision of public
goods. C. Tiebout theory were further developed
in the modified model of tax competition, the main
provisions of which are given in Table 1.

Table 1
Systematics of the main features of tax competition models
Factors of production
Authors procu - : A key conclusion from the model
Labor Capital
W. Hoyt . With decreasing the number of competitors tax rates and supply of
- M . .
[3, p- 125, 129] public goods increase
R. Gordon, G. Wilson M M Increasing mobility of factors of production influence on improving
[4, p. 5, 14] the quality of public services and reduce waste in government
G. Wilson . . . .
(5, p. 272, 298] I M Lowering tax rates influence on underprovision of public goods
D. Wildasin M i The redistribution of income among citizens provides increasing
[6, p. 231, 238] efficiency of fiscal policy and welfare
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Table 1 (continuation)

Necessity of government incentives to increase tax rates in the
P. Enss [7] I M . ; . . .
regions in order to balance private and public consumption
H. Kind, . S .
. . The concentration of production in one country allows its
K. Midelfart-Knarvik, . T tee i et
. I M government to raise tax rates, while its diversification leads to
G Schjelderup higher subsidies provided by state to enterprises
(8, p. 256, 267] & p y P
A. Haufler, I. Wooton I M Gradual mitigation of fiscal conditions and the growth of investment
[9, p. 6, 27] subsidies may change a positive tax effect on the negative
A. Razin, E. Sadka I M Installing symmetric equilibrium with zero tax rate on capital
[10, p. 7, 18] repatriation and taxation of residency principle
E. Janeba [11, p. 5, 26] i M Redlstrll.)utlon of foreign 1nvest.n.1ent going on including the cost of
production and the level of political stability in the country
G. Fernandez [12]. M/1 - Violation of the optimal level of provision of public goods
L. Bettendorf, I M Countries-competitors manipulate the legislative level and
H. Vrijburg [13] marginal corporate tax rates in order to maximize welfare
S. Bukovetsky In the .condltlons o.f capital mobility ta?( r.ates on caplt.al are
(14, p. 169, 177] - M/1 proportional to the size of the country, with immobile capital all
PP 15% countries set equal tax rate
H. Huizinda, o . .
. Shifting the tax burden from mobile factors of production to
S. Nielsen I M immobile
[15, p. 151, 163]

Note: M * - M - a factor seen as mobile, N - non-mobile, M" - a separate part of the population is mobile.

Source: compiled by author from [2-15].

Comparative analysis of the modified model
indicates mainly two factors of production are
researched - labor and capital. The authors come
to the conclusion that at the international level
tax competition may play a role as a stimulator
or moderator of economies development. Thus,
J. Wilson and R. Gordon argued positive impacts
on the economic and political life of society,
based on the study of the relationship of tax
competition and waste of government. In another
study J. Wilson focused on the occurrence of
underprovision of public goods due to tax
dumping, which is also confirmed by G. Fernandez
findings which takes the allocation of production
factors between regions.

Group of authors came to the conclusion
that tax competition leads to disbalance of the
economy, so government intervention is necessary.
In particular, D. Wildasin examines the role of
government in the context of redistribution of
income with using tax instruments, while P. Enss
proves the expediency of state stimulation of
growth tax rates in regions.

Animportant factor of intensification the impact
of tax competition is the location of production.
Thus, H. Kind, K. Midelfart-Knarvik and
G. Schjelderap demonstrate that concentration of
production capacity increases tax competitiveness
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of country in the case of the uneven distribution
of companies. A. Haufler and I. Wooton research
the rivalry of the location of production assets
using public subsidies that is the foundation of the
national economy development.

It should be noted E. Janeba study, resulting
in the conclusion that the tax competitiveness is
formed not only through fiscal conditions, but also
due to the evolution of the economy, in particular,
the stability of the political regime.

Important role in the condition of tax
competition takes the size of the country that was
considered in detail in S. Bukovetsky, L. Bettendorf
and H. Vrijburg models, the main conclusion of
which is the existence of a direct link between the
size of the country and the sensitivity to changes in
the tax policy of state-competitors.

As negative aspect of tax competition researchers
define shifting the tax burden from mobile factors of
immobile. In particular, the result of tax competition
in a model A. Razin and E. Sadka is equilibrium in
which operates a zero tax rate on repatriation of
capital and residency principle of taxation while
the equilibrium of the economy described by
H. Huizinda and S. Nielsen characterized zero tax
on capital. Thus, scientific studies have shown the
existence of both positive and negative effects of tax
competition, classified in Table 2.
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Analysis the effects of tax competition noted that
often the effect of its existence has a certain critical
point, which changes the direction of its influence.
Thus, a positive impact on the citizens” welfare of
reducing the tax burden occurs in the case where

FINANCIAL MARKETS UNDER CONDITIONS OF GLOBALIZATION -

tax revenues enable the government to finance the
production of public goods to meet the needs of the
population as a further reduction in tax rates leads
to a lack of governmental financial resources to fully
implement its socio —economic functions.

Table 2
The consequences of tax competition influence on countries’ economy
The consequence of tax competition influence L Researches that confirm existence of
., Influence direction
of countries’ economy consequence
Reducing the tax burden Positive ?g,] Hoyt [3, p. 128], A. Haufler, I. Wooton
. .\ W. Hoyt [3, p. 129], R. Gordon, G. Wilson
Population welfare growth Positive [4, p. 15], D. Wildasin [6, p. 237]
Reducing waste in government Positive R. Gordon, G. Wilson [4, p. 15]
Underprovision of public goods due to . G. Wilson [5, p. 301], G. Fernandez [12],
: . Negative
excessive tax reductions P. Enss [7]
Shifting the tax burden from mobile factors of . A Raz.n?, k. Sadké L10. p- 23],
. . . . Negative H. Huizinda, S. Nielsen [15, p. 162],
production (capital) to immobile (labor, land)
P. Enss 7]
. . . - D. Wildasin [6, p. 238], R. Gordon,
Increasing the effectiveness of fiscal policy Positive G. Wilson [4, p. 16]
Providing subsidies to firms with existence net H. Kind, K. Midelfart-Knarvik,
) 8 Negative G. Schjelderup [8, p. 271], A. Haufler,
negative effect
I. Wooton [9, p. 29]
Increasing the welfare in the small countries . A. Haufler, L Wooton 5. p- 291,
with a negative effect for large states Ambiguous L. Bettendorf, H. Vrijburg [13],
S. Bukovetsky [14, p. 180]

Source: compiled by author from [2—15].

Conclusions. The results of this study allow
concluding about the ambiguity of the impact of tax
competition on the national economy. It may be noted
the dependence of results on the conditions of tax
competition. Thus, the minority of participants and
relatively large volumes of the object of competition,
tax competition usually increases the efficiency
of fiscal policy, setting the optimal tax rates and
improving the quality of public goods, which together
provide improved welfare. However, in terms of
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strict tax competition jurisdictional government
over lower tax burden, which triggers insufficient
financial resources or shifting the tax burden from
one to the other economic actors. In addition, it
should be noted that the result of tax competition
does not always depend on fiscal conditions, as the
attractiveness of the jurisdiction to be placed on
its territory the tax base is also influenced by other
factors (level of economic development, political
stability, etc).
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