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[epXXaBa, 331 NepeLLKofXKaHHs Ta HeaonyLLEeHHs BUBEAEHHS KaniTany 3 KpaiHu
BUSIBNAOTLCSA MaflOEPEKTUBHUMMN B YMOBAX HaAMipHOrO NoAaTKOBOrO HaBaHTaXKEHHS
Ha KOpMopaTuBHI NpuOyTKW. TOMY 3aBfaHHAM [AepXXaBW Mae OGyTU MOCnabieHHs
MOAATKOBOrO TWUCKY Ha Gi3HEC-CTPYKTYPMU LUMSXOM 3HUXKEHHSIM HE HOMiHa/lbHOI, a
etheKTUBHOI CTaBKM MOAATKy Ha NpubyTOK MiANpUEMCTB, Ta CTBOPEHHS YMOB, 3a
SKUX BUBEAEHHSA KamiTany 3a MeXi KpaiHu 6yno 6 eKOHOMIYHO HEeBUTifHVMM 3a
PaxyHOK [10AaTKOBUX TPaH3aKLiiHUX BATpAT.
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K*. + 'C CTYydeHTKa
YKpaiHCbKOI akagemii 6aHKIBCbKOI cnpasu HalioHanbHOro 6aHky YkpaiHu

XXypaska O.C.

cTapLui Buknagay Kaenpw giHaHcis

YKpaiHcbKoT akafieMiT 6aHKiBCbKOT cnpasy HauioHanbHOro 6aHky YKpaiHu
M. Cymu, YkpaiHa

BMNMB FNMOBAMI3ALIT EKOHOMIK/ HA CTPAXOBUIA PYHOK
YKPAIHW: MEPEBAIV TA HEAOJTIKWU

Ha cydyacHoMmy etani pO3BUTKY CYCMifibCTBa B3aEMO3B’A3KA MK OKpeMUMM
aepXkaBaMu MOCTIMHO TiCHIWalOTb, a ponb nibepanisauii abo Mpouecy CTUpPaHHS
6ap’epiB MiXK aBBTOHOMHUMW [iep>KaBHUMN eKOHOMiIKamu 3pOCTaeE.

Y faHnX yMmoBaxX pO3BUTOK CTPaxX0BOro PUHKY BY/b-KOT KpaiHN He MOXX/IMBUIA 6e3
BMN/IMBY Ha HEl TeHAEHLUI CBITOBOro (PiHaHCOBOrO PUHKY, 30Kpema CBITOBOIO PUHKY
CTpaxyBaHHS. T1OCTiiHe 3pOCTaHHSi 06CAriB MDXHAapPOAHOI TOPriBAi, NpAMUX Ta
NnopTMe/lbHUX IHO3EMHMX IHBECTULLIN, IK HAaCNiAoK - NPU3BOAMTL A0 KaniTanisayii Ta
KOHLIEHTpauii CTpaxoBOro Kanitasy, MOCUIEHHS KOHKYPeHUiT MK KpYyMHUMM
TpaHCHaLIOHa/IbBHUMW  CTPaxoBMKaMy, (QOPMYBAHHS CTpaTeriyHuMxX asibaHCIB MK
KOMMaHisgMK, 06°e¢4HaHHA CTPaxOBWKIB A/ CTBOPEHHA MIXKHApPOAHUX CTPaxoBuMX
KOMNaHil, (DOpMyBaHHSA €ANHOI0 Mi>KHApPOLAHOI0 CTPaxoBOro 3aKOHOAABCTBA i T. [,

TakuMm 4MHOM, daHui npouec rnobanisauii eKOHOMIKM He MIir He OMWUHYTW i
CTpaxoBy crpasy Hallol Aep>kaBu. He 3Baxkaroum Ha Te, WO YKpalHa fgonyyunaca no
CBITOBOIO CTPax0BOr0 PWHKY [Aello Mi3Hile, HDK IHWI PO3BMHEHI KpaiHu CBITY,
NpOTe BiH Y>e BCTrir BHECTU B i1 PO3BUTOK NeBHI MDXXHAPOAHI TeHAEHLiT.
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AKLWO po3rnafaT HanpsMU PO3BUTKY YKPAIHCbKOrO CTPaxoBOro PUHKY B YMOBaX
rnobaniszayii  NOTPIGHO KOHUEHTPYBaTU CBOK YyBary Ha sBuULWi nibepanizauir,
3aBfjaHHAM AKOT € MobyaoBa ONTMMA/IbHOTO CMiBBIAHOLIEHHA MK iHTerpayieto
BITYM3HAHOT CTPAx0oBOI CUCTEMM 3i CBITOBO | MexaHi3Mamu, WO MepeLlKomKaroThb
BIATOKY KaniTasiiB 3a KOpAOH. [o0 TakuMx MexaHi3MiB, Mepll 3a BCe, BifHecemo
AvBepcudikauito  BMAIB  CTpaxyBaHHA, YHI(iKaLito MNPUHUMNIB  CTpaxyBaHHS,
36iNblUeHHA KaniTanizauil HauioHaNlbHUX CTPaxoBMX KOMMaHiA, MNPUCYTHICTb Ha
BITUN3HAHOMY CBITOBOMY PWHKY 1HO3eMHOro CTpaxoBOro Kanmitany, BuXifg
BITYM3HAHNX CTPAXOBWKIB HA IHO3EMHI PUHKMN.

3arajlom CBITOBi TeHAEHUIT PO3BUTKY CTPaxOBUX KOMMAHIN Ta YKpPaiHCbKMX
30KpemMa, B yMOBax rnobanisawii MoXyTb 6yTW OxapaKTepu3oBaHi K yCrilHi. Amke
HUHI B YKpalHi A€ BeNMKa KifIbKiCTb IHO3EMHUX CTPAaX0BUX KOMMaHIN Ta KOMMaHii 3
IHO3eMHMM  KaniTasiom. I|HO3eMHMI KaniTasl Ha CTPaxOBOMY PUHKY YKpaiHu
npeactasneHmin 30 KpaiHamu. Haibinblly 4acTKy B 3arafibHili Cymi iHO3eMHOro
KaniTasy CTaHOBWUTb Kanitan BenukobpuTaHii, MisHiYHOT IpnaHaii, CINA, MNonbLi,
Kinpy, HigepnaHgis, Pocii, ABCTpil. B YkpaiHi Bxe npautototb Allianz, Generali,
AXA, PPF, Wiener Stadtische, Viennalnsurance Grou, UNIQA, Fortis, TypaHAsnem,
PocroccTpax.

TakoXX yCniLIHO 3AiNCHIOTb CBOK AiSNIbHICTL Ha TepUTOPIT YKpaiHu i cTpaxoB.i
Opokepn. 30Kpema, 3a OCTaHHIMM [JaHUMK HauioHanbHOI KOMICil, WO 34iACHI0E
[lep>KaBHe PerysnoBaHHs Yy cepi PUHKIB (piHAHCOBMX MOCAYr, HapaxoBYETbCA 6
CTpaxoBMX Ta/abo mnepecTpaxoBux OPOKepiB-HEPe3NAEHTIB, AKi NOBIAOMMAN MNP0
KHamip™'3dicHIOBaTU [iSNbHICTL Ha TepuTopii YKpaiHW: nepecTpaxoBuii 6pokep
«Talanx Reinsurance Broker Aktiengesellschaft» (HimeuunHa), nepecTpaxosuii
6pokep «Greenstone insurance and reinsurance broker» (JlaTBif), CTpaxoBuil Ta
nepectpaxosuii 6pokep «GrECo JLT Ukraine GmbH» (BigeHb), «cBRUNO SFORNI
S.P.A» (ITania), «Reunion AG» (LUBeiuapcbka KoHeaepauisa, «MARINE
UNDERWRITING SERVICES SIA» (Natsig) [1].

HuHi cepef HayKoBLiB Ta [OCNIAHWKIB MUTaHb CTPaxoBOro PWHKY Ta MOro

ANUBWUTKY MpW  iHTerpayiiHuMX npouecax He iCHYe OfHO3HAYHOCTI LWOAO pofii
BXO[KEHHA Ha HauiOHa/IbHI CTPaxoBi PUHKM IHO3eMHWUX [HBECTOPIB. ICHYIOTb fK
MO3UTUBHI, TaK | HEraTMBHI acnekTn JaHOro NMUTaHHA.

[0 nNOo3NMTUBHUX, 30KPeMa, BiJHECEMO MOX/MBICTb AN8 YKpaiHu 3a/lyvyeHHsA
KOLWTIB 3-3a KOPAOHY Y BUTISAAI IHO3EMHUX IHBECTULIA AN PO3BUTKY SIK CTPaxoBOl
CrnpaBu 30Kpema, TaK i EKOHOMIKM B Linomy. [iicHo, cepa cTpaxyBaHHS € OfHIELO i3
HainpuBabAMBILLIMX ANA IHO3EMHUX IHBECTOPIB, TaK K OKYMHICTb AaHOi AisNbHOCTI
[OCUTb LUBUAKA, & PU3NKU MiHIMa/IbHI. | He 3BaXKarouu Ha Te, L0 Halla jepXkaBa Mae
HeAoCTaTHbO MNPUBAGIMBUIA  THBECTULIMHUIA  KNiMaT, came cdgepa CTpaxyBaHHS
CTaHOBWTb MEBHUI BUHATOK. Tak y 2013 poui y 3aranbHOMY 06CA3i HaAXOMKEHHS
NPAMUX  IHO3EMHUX [HBECTULIA Y Hawy €eKOHOMIKY 4YacTKa iHBeCTyBaHHSA Y
(hiHaHCOBY Ta CTpaxoBy cnpaBy cknana 31,9 %, T06TO GiflbLLU HiXK TPETUHY.

LLle ofHi€0 MO3MTUBHOK O0COBMMBICTIO BXOAY IHO3EMHUX CTPAX0BUX KOMMaHi Ha
HaliOHaIbHUA PUHOK MOXE OYyTW PO3LUMPEHHA aCOPTUMEHTY CTPaxoBMX MOCAYT,
MIABULLEHHS X AKOCTI 3aBAAKM KOHKYPEHUIT i, TaKMM YMHOM, MOKPALLEHHS PiBHSA
XXUTTA HacefleHHs Ta MIANPUEMHULBKOIT AIASILHOCTI Cy6’eKTIB rocnofaproBaHHA 3a
paxyHOK 6i/ibLLIOT 3aXMLLEHOCTI Bif iCHYHOUMX CTPaxoBNX PU3UKIB.

BesnepeyHo, nepesaramu rnobaniszaii CTPaxoBOro PUHKY € i Te, WO KpaiHu 3
MEHLUMM pPIBHEM PO3BUTKY [aHOT Cepu AiSNbHOCTI OTPUMYKOTb  MOXX/IMBICTb
BUKOpPUCTATK MepefoBi TEXHOMOriT Ta HOBOBBEAEHHS, 3anpoBapkeHi Yy OGinbL
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PO3BMHEHUX [epXKaBax. TakuMMm UMHOM, MepefoBi CTPaxoBi TEXHOMOrii CTaim
[AOCTYMHUMMW | HALLiW KpaiHi.

[MpoTe He MOXHa He CKasaTW | MpPo Ti Herapasau, 4O AKMX MOXe MNpu3BeCTU
HaAMipHe BIAKPUTTS HaLiOHaNbHOI eKOHOMIKK, | 30KpemMa CTPaxoBOro CeKTopy, Mo
BiZJHOLLEHHIO [10 CBITOBOr0 €KOHOMIYHOI0 MPOCTOpY.

MepLu 3a BCe, NOTPIGHO CKaszaTk NpoTe Te, WO MNPy AOMIHYKOYIA yyacTi IHO3EMHUX
IHBECTOPIB HA CTPax0BOMY PWHKY UM B MOr0 OKPEMWX CErMeHTax [ep)kaBa MOXe
BTPaTUTW CBIlA KOHTPO/b Haj CTPaxXOBMMW pe3epBaMu Ta IHBECTULIAHMMM KOLUTaMM,
aKe, AK BIAOMO, [AISNIbHICTb IHO3EMHUX CY6’EKTIB E€KOHOMIKM 3aBXAM BaXKuye
BIZCNIAKOBYETLCSA i NiAAAETHCA KOHTPOMO 3 6OKY fepyKaBu, HXK BITUM3HAHUX [2, C. 16].

He MOXHa TakOX He cKasaTu MNpo TOW (hakT, WO 4acTo YycrniwHa AisNbHICTb
IHO3eMHMX CTPaxOBMX KOMMAHIA MOXe CTaTh NPUYMHOKD  OGaHKpyTCcTBa Ta
MNPUNUHEHHS AIANbHOCTI BITYM3HAHUX. AKe THO3EMHI BeNMKi CTpaxoBi KOMNaHii abo
HaBiTb Kopropauii noravHalTb abo BUTICHAKOTb 3 PUHKY MEHLL PO3BUHEHI
HauiOHaNbHI, amKe KOHKYpeHuis 3 fJocsBigom poboTu Ta  iHHOBaLiMHUMM
TEXHO/IOTISIMN TPaHCHaLiOHaNIbHNX CTPax0oBMX Kopriopaw,iii NpakTU4YHO HEMOXK/INBA.

TaknuMm YMHOM, iCHye 6araTo AIK mepe.ar, Tak i HefONIKIB AiSNbHOCTI IHO3EMHUX
CTPaxoBMX KOMMAHIin Ha BHYTPIWHbOMY pPUHKY YKpaiHu. [lpoTe B yMOBax
rno6anisayii BXOMXKeHHA B Hally €KOHOMiKY iHO3eMHOro Karitasly HeMUHy4e, TOX
YKpaiHi, fK [epXaBi, Aika nparHe iHTerpyBaHHA Yy CBITOBMIA MPOCTip, MOTPIGHO
HaBYMTMCS [0NMatu Ti HEAONiKW, AKi TArHe 3a cobow Lei npouec, bopoTucsa 3
KOHKYPEHLiEt0 3 60Ky PO3BMHEHMX (iHAHCOBMX KOMMaHI LUAAXOM MOKPALLEHHA
CUTYyauiT Ha BITYN3HAHOMY PUHKY CTPaxoBWX nocnyr. Ans uboro noTpiéHo:

- BAOCKOHA/ITU fep>KaBHE PeryntoBaHHA CTPaxoBoi AisfIbHOCTI;

- noninwysaTtu AKICTb 06CNYroByBaHHS, BUKOPUCTOBYHOUN HOBITHI TEXHONPTIT;

- po3LWWMpOBaTM aCOPTUMEHT CTPaxXOBUX MOCAYT, L0 3YMOB/IEHO HOBMMU BUAAMU
PV3KIB,;

- 36inbliyBaTh 06CArM CTaTyTHUX (POHAIB CTPaxOoBMX KOMMaHil, WO Crpuse
(bLUAHCOBI CTINKOCTI, N1ATOCMIPOMOXHOCTI Ta KOHKYPEHTOCMPOMOXHOCTI;

NigBULLYBATN BUTPATN Ha NPOBEAEHHS EKCMEPTM3N, OLIHKM 06’eKTa CTpaxyBaHHS
y BiiNoBiAHOCTI i3 3axigHMMKM cTaHgapTamu [3].
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