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VY cyyacHHUX yMOBaxX pPO3BUTKY €KOHOMIKHM Ta HecTadl ()iIHAHCOBUX PECYpPCIB y
Cy0’€KTIB TOCMOJAPIOBAHHS 1HO3EMHI IHBECTHULII B YKpaiHy Ta OaHKIBCbKE
KpEIUTYBaHHS CTAalOTh BAarOMHUM AacIEKTOM PO3BUTKY ITIMPUEMCTB 30KpeMa Ta
rajiy3ei B LUJIOMY.

3a OCTaHHI POKU CIIOCTEPIra€Thcs 3OUIBIIEHHS YacTKA 1HBECTYBAaHHS
1HO3€MHOTO KaliTaly B €KOHOMIKY YkpaiHu. B xoai aHamizy cTraHy Ta pO3BUTKY
C€KOHOMIKM YKpaiHu, CIIOCTePIra€ThCs JESIKWN BIUIMB IHO3EMHHMX JIepXaB Ha
PO3BUTOK Tajly3ed Ta PErioHIB KpaiHU yepe3 MpsAMi 1HO3eMH1 IHBECTHIIT Ta KPEeIUTHI
pecypcu 0aHKiBCHKHX YCTaHOB.

PerionanpHa 1HBECTHIlIHA TIOJNITHKA 3HAXOIUTHCS HA CTajli pPO3BUTKY.
[HBecTUIIiHUN Tpollec B EKOHOMII[l PETiOHIB 3YMOBIIOETHCS Taly3eBUMU
npiopuTeTaMu. 3a Yac PHUHKOBUX IE€PETBOPEHBb CIOCTEPITAETHCS TEHACHIS 10
30UTBIICHHS] KUIBKOCTI CYO’€KTIB TroCHojapioBaHHs, (IHAHCOBUM CTaH SKHUX
MOTIPITYETHCH.

[IpsmMi iHO3eMH1 1HBECTHINl 3ady4arOTbCcsl y HaWOUIbIT TPUBAOIWBI IS
3aKOPJOHY Taily3l eKoHOMIKkHW. IlimmpueMcTBa 3 1HO3EMHHUM KaIliTaJoM € OUIBII
NpUBAOIMBUMH JUISI TOAANbIIOro (iHAHCYBaHHSA. Taki IMIJNPUEMCTBA MAarOTh
MOXJIMBICTh BJOCKOHAIOBATH Ta TMEPIOJUYHO OHOBIIOBATH CBOi TEXHOJOTI],
oOnagHaHHS, TUM CaMHM MIJIBHIYBaTH SIKICTh MpoAyKIli, mocuyr. Lle oOymoBtoe
€KOHOMIYHHI PO3BHUTOK MIAMPUEMCTB 3 IHO3EMHHUM KaIliTaJIOM.

[IpoananizyBaBmu (iHAHCOBUN CTaH Tally3ed EKOHOMIKM Ta BKJIAQJICHHS
MPSMHUX 1HO3EMHHX IHBECTHIIIH y MIAMPUEMCTBA 32 BHJIAMU €KOHOMIYHO1 JIISITBHOCTI,
0aunMo, MO0 TMepelliK raay3ed 3 HaWOUIBIIMM BIJICOTKOM BKJIAJIEHHUX I1HBECTHIIIN
30ira€ThCs 3 TEPEIKOM Tay3e 3 BUCOKMM 3HAUEHHSM KoedirieHTa (piHaHCYyBaHHS.
ToOTO, MPOCTEXKYETHCS 3ANCKHICTh MIANPUEMCTB JAHUX Taly3ed BiJ 3ay4EHOTO

KarmiTany.



Ha nanuii MoMeHT B YKpaiHi 30UTbLIye€ThCS KUIBKICTh OAHKIB 3 1HO3EMHHUM
KariTajaoM, siKi Ha BIACHUN PO3CY/, BPaXxOBYIOUH, B MEPIILY YEpry, BIacCHI 1HTEPECH,
BHU3HAYAIOTh NPIOPUTETHICTh PO3BUTKY (KPEAUTYBAHHS ) raly3eil eKOHOMIKH.

Ha mamy nymKy, criocTepiraeTbcs MeBHE KEpYBaHHS 3aKOPJOHOM PO3BHTKOM
€KOHOMIKM YKpaiHU y rajgy3eBOMYy Ta PEriOHaJbHOMY pO3pi3l 3a paxyHOK MPSMHUX
1HO3eMHUX 1HBECTHUIIIN Ta OAHKIBCHKOTO KPEIUTYBAHHS.

bankiBcerka cuctema Hapsay 13 (PIHAHCOBOIO € HEOOXIHUM CKJIaJ0BUM
€JIEMEHTOM EKOHOMIKM KpaiHH: CTYIEHb pPO3BUTKY OaHKIBChKOi Ta (hiHAHCOBOI
CUCTEM € 1HJIUKATOPOM PO3BHUTKY BCl€l EKOHOMIKH.

OCHOBHUM IHCTPYMEHTOM, IO JO3BOJISIE 3HU3UTH PU3UK Ta BpaxyBaTH BCi
dakTopu, SKI BIUIMBAIOTh Ha CTaOUIbHICTH OI3HECYy MO3WYaIbHUKA — € aHaji3
KPEIUTOCTIPOMOXKHOCTI TTO3UYaTbHUKIB.

[npopmariis, 3acTocoByBaHa aHaJIITUKAMK B  poOOTI, HE MOBUHHA
00OMEXyBaTHCSl JaHUMHU CyTO OYyXrajJTepchKoro OOJIKy Ta 3BITHOCTI, TOMY IO II€
3BYXKY€ MOMJIMBOCTI aHaI3y KpPEIUTOCIPOMOXKHOCTI. Jljis oOTpuMaHHS daHUX,
HEOOXITHUX JJISI OLIHKUA KPEIUTOCIIPOMOKHOCTI MIANPUEMCTBA, OAHK MTOBHHEH MaTH
neBHy iH(opMalrito, sika Ja€ HE TUIBKKM KUIBKICHY, ajleé 1 SIKICHY XapaKTepUCTHKY
(biHaHCOBOTO CTaHy MOTEHIIHHOTO MO3NYATHLHUKA.

[cHyt0OUM METOAMKHM OIIIHKHA KpPEIUTOCIPOMOKHOCTI MO3UYATbHUKA, HA HAII
NOTJISi,, HE BPaxoBYIOTh JAESKUX (aKTopiB, IO MarOTh 3HAYHUNA BIUIMB Ha
¢iHaHCOBMH CTaH Ta IUIATOCIIPOMOXKHICTh MIANPUEMCTBA — TO3WYAJIbHUKA.
[IpoananizyBaBImI METOJUKH OIIIHKH KPEIUTOCIIPOMOXKHOCTI, MOXXHA 3pOOUTH
BHCHOBOK NP0 HEBpPaxyBaHHs 1HO3EMHUMH OaHKaMHU y CBOIX METOJMKaX crenudiku
(GYHKITIOHYBaHHS YKPATHCHKHUX MIAMPUEMCTB Ta OCOOJMBOCTEH PO3BUTKY €KOHOMIKU
B IUIoOMy. 3 METOI TIiABUINECHHS SKOCTI OIlIHKA KPEIUTOCIIPOMOIKHOCTI
MO3WYAIbHAKA MM TPOMIOHYEMO OUIbIIIE AaKIEHTyBaTH YBary Ha Tally3eBHX

0COOJIMBOCTAX AISITBHOCTI MIIMPUEMCTBA.
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