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3OOEKTUBHOCTb JEUCTBUN
HALIMOHAJIbHOI'O BAHKA YKPAUHbI
B NEPNOAbI KPUSUCHbLIX CUTYALUUN B CTPAHE

CoBpeMeHHasi HaIlMOHAJIbHASI SKOHOMUYECKasi CUCTeMa JIF00OW CTpaHbl, B TOM
quclie U YKpauHbl, HHTETPUPOBaHHAs! B MUPOBOE XO3SMUCTBO, HE MOXKET OCTaThCS B
CTOpPOHE OT MHUPOBBIX TpoIrieccoB. M HapyiieHre MakpOoCTaOMILHOCTH Ha BHEIIHHUX
PBIHKaX CTpaHbl CKa3bIBAETCS 3aTEM Ha €€ BHYTPEHHUX MPOLIECCAX.

3a roapl HE3aBUCUMOCTH YKpauHa CTOJIKHYJIACh C LEIbIM PSIIOM KPU3UCHBIX
CUTYaIlNi, KOTOPBIE OKa3aJiu MPSIMOE MM KOCBEHHOE BO3JICUCTBUE HA OAHKOBCKUH
CEKTOD:

e poccuiickuii aedont 1998 roxa;

e 0aHKPOTCTBO OJHOTO M3 KpynHenmux 6ankoB “Ykpauna” B 2001 roay;
e nosmTuueckui kpuzuc 2004 roaa;

e kpusuc unoreyHoro kpeautoanus B CIIIA 2007-2008 roxa.

Tarxoke mM00aBUM B CIWCOK OJWH TOTCHIMAIBHBIM KPHU3UC, HACTYILICHHUE
KOTOPOTO SIBJIIETCS JOCTATOYHO BEpOSITHBIM. 110 MHEHUIO OONBIIIMHCTBA IKCIEPTOB,
ATO yrpo3a MacCOBOTO HEBO3BpaTa MOTPEOUTEITHCKUX KPEIUTOB YKPAWHIIAMHU.
BriepBble 0 CIMIIKOM BBICOKMX TEMIIAX POCTa BbIAAUYM KPEIUTOB (DU3UYECKUM
JUIAaM, a TakXKe IOCTENEHHOM YXVYAIICHUH KadecTBa KPEIUTHBIX MOpTdenei
0ankoB 3arosopuiiu emie B 2007 roxy.

Paccmotpum sddextuBHocth nericteuit HBY Bo BpeMs (uHAHCOBBIX U
PKOHOMMYECKUX KpHU3UCOB 3a rnepuof ¢ 1998 rona, onpenenum BIUsHUE KpU3Uca
HAa DOKOHOMUKY M OaHKOBCKYIO CHCTEMY YKpauHbl, a TaKXe OIEHKY
addexTruBHOCTH AericTBUi HanmoHanbHOro 6aHka Y KpauHsI.

1998 r. — medont B Poccum, B pesynbTaTe 4Yero MpOM30ILIA JIEBATHBAIINS
rpuBHbI Ha 80 %, nagenue BBII na 1,7 %, poct undmsamuu 1o 20 %, OTTOK KanuTaia
HEPE3UICHTOB, COKPAIIIEHUE BKJIAI0B (DM3UYECKHUX JIUII, pOCT Medurura OrpKeTa 10
2,2% ot BBII, cHmwkenne TuKBUAHOCTH OaHKOBCKOHM cuctembl. HBY mpoBoaut
WHTEPBEHIIUU Ha BAJIIOTHOM phIHKe (pe3epBbl HBY + + cauzmmucs Ha 70 % — 10 700
MJH. JOJUL), @ TaKXe YCTAaHOBJIEHME HOBOIO BAIIOTHOrO Kopumopa — 2,5-3.5
UAH/USD. Takumu geiictBusimu HBY  ymanmoce  CcyiiecTBEHHO — CMATYUTH
NOCTIe/ICTBUSL Kpu3uca (JeBasibBauusi rpuBHbl — 80 %, pyons — 246 %). Hu onun
YKpauHCKUN OaHK HE 00aHKPOTUIICS, COXPAHEHO JI0BEpUE K OAHKOBCKOM CHCTEME.

B 2001 r. GaHKpOTCTBO CHUCTEMHOTO OaHKa ‘‘YKpamHa” OCIa0WIO JOBEpHE
HaceleHus K OaHKOBCKOM cucremMe. HBY ObuM TpUHATHI MEpbl MO BBIIJIATE
JIETIO3UTOB BKJaJuuKaM OaHka “YKpanHa” W yCUJICHHU Haja30pa 3a OaHKaMH.
HanuonaneHomy ©OaHKy HE yAajloch MpeIOTBpaTUTh OaHKPOTCTBO OaHKa
“VkpanHa”, TIOCKOJIbKY CTaOWJIM3alMed JeATEIbHOCTH JaHHOTO OaHKOBCKOIO
yupexaeHuss HBY 3assics numie Ha TOCHEAHEH CTaMM KPU3MCA, OJHAKO CMOT
obecrnieynTh morameHue OaHkoM ‘“YkpauHa” 3aJ0/DKEHHOCTH TMepen Oosbliei
YaCThIO BKJIATYUKOB U KPEUTOPOB.



2004 r. — “OpanxeBas pPEBOMIOUUS~ — TOJUTHYECKUN KpPU3UC U
HEOMPEICIICHHOCTh BO3MOKHOTO Pa3BUTHUSI COOBITHI (BIUIOTH /10 pacrajia CTPaHbI)
CIPOBOIMPOBAIM OTTOK KalWTalda U3 3KOHOMHUKH, a TaKKE IMPHUBEIH K HU3BSATHUIO
Jeno3uToB W3 OaHkoBckoW cuctembl. HBY npunumaer kectkue Mepsl
aJIMUHUCTPATUBHOTO XapaKTepa: MOpATOpUid Ha JOCPOYHOE CHSATHUE BKJIAJIOB,
YIJIMHEHUE CPOKOB MPOXOXKICHHSI TUIATEXKeH, “pydHON” OTOOp 3asBOK HA MOKYIIKY
BAJTIOTHI, MACCOBAsl BbIJIaua CTAOMIM3AIIMOHHBIX KPEUTOB. 32 BpeMsl PEBOJIIOIIMU HU
onvuH OaHK He OO0aHKpOTWICS, OAHKOBCKAas CHUCTEMa COXpPAHsIa CBOKO
paborocriocoOHocTh. Ilocine 3aBepieHuss pEBONIONUMU  OBUIA  CHSTHI  BCE
OTpaHUYCHUS.

2007-2008 rr. — unoreunslii kpusuc B CIIA BbI3Ban KpU3UC JTUKBUAHOCTU
YKPauHCKOW OaHKOBCKOW CHUCTEMbI, (DAKTUYECKHU 3aKpbIT JOCTYI HA BHEIIHUE
PBIHKM 3aMMCTBOBAHHUM, MaJ€HHE JMKBUIHOCTH, POCT CTABOK IO KpeauTaM H
COKpalieHne o0bEMOB WX BBIIAYH, POCT CTABOK MO MEXKOAHKOBCKHM KpEIuTaM
overnight mo 30 % romoeix (ampens 2008). B cBoux naeiictBusax HBY otmaer
npuoOpuTeT OOpHOe C HMHQIALMEH, MPOBOAUT IOJUTHKY “IOpOorux’ JEHEeTr Hu
MOBBINICHUSI ~ YYETHOM  CTAaBKH,  OJHOBPEMEHHO  YMEHBINAs  OOBEMBI
pedrHaHCUpPOBaHUS OAHKOB, COKpAICHWE JCHEKHOW 0a3bl, PeBAILBAIMIO Kypca
rpUBHBL. B pe3ynpTaTe Takux NEHCTBUI BO3HHMKAECT MAJCHHUE JHMKBUIHOCTH, YTO
CO3JIaCT PEaNbHYIO YTPO3y KpH3HCa HEIUTATEKEeH B SKOHOMUKE, AE(PHUIIUT KPEAUTHBIX
PECYPCOB COKpAIllaeT HHBECTUIMOHHYIO aKTUBHOCTD NPEIPUSITHA U CHUKAECT TEMITBI
pocta BBII, Bo3HMKaeT moTeHIMalbHAs yrpo3a OaHKPOTCTBA OAHKOB C HHU3KHUM
YPOBHEM KalluTaIu3aIuu.

C 2007 roma TOCTEIEHHO HACTYIAeT yrpo3a KpHU3UCa IMOTPEOUTEITHCKOTO
KPEAUTOBAaHUSA, KOTOpas CONPOBOXKIAETCS CHMIKEHUEM KayecTBa KPEAUTHBIX
noptderneli 0aHKOB, PacCIPOCTPAHCHUEM TPAKTUKH BBITAYN OJTAaHKOBBIX KPEIWTOB
bU3MYeCKUM JIUIaM, BBITCCHCHHEM WHBECTUIIMOHHBIX KpenuToB. B  wmToTre
MPOUCXOST MAacCOBBIE HEIJIATEKU MO KPEeAUTaM, KOTOPbIE MOTYT MNPUBECTU K
crucTeMHOMY OaHKOBCKOMY kpuzucy. HBY mpuHuMaer psii HOpMaTUBHBIX PELLICHUM,
HaNpaBJICHHBIX Ha COAIAHCUPOBAHME OAHKOBCKHUX aKTHBOB U MMACCHBOB TIO CPOKaM,
y>)KECTOYaeT HOPMATUBBI MO (POPMHUPOBAHUIO PE3EPBOB IOJ MOTPEOUTEIHLCKUE
kpenutel. HBY pocrarouno OBICTpO oOTpearupoBaji Ha poOCT MNpoOJIeMHOU
3aI0JDKEHHOCTH OaHKOB MO MOTPEOUTENhCKHM KpEIWTaM, a TaKKe Ha CIUIIKOM
BBICOKHE TEMIIbI POCTa 0ObEMOB KPEAUTOBAHUS (PU3MUECKUX JIUI] U MPUHSIT MEPHI,
HaIlpaBJICHHbIE HA COKPAIICHUE KPEIUTOBAHUSI.

Takum 00pa3oM, MOKHO crienath BbiBoJ, uTo HBY addextuBHO pearnposan Ha
BO3HUKAIOIINE KPU3UCHI M CHIKEHHE YpOBHSI (DMHAHCOBOM 0O€30macHOCTH OaHKOB.
bnaronapst ero neilcTBusM, OTeYeCTBEHHAass OaHKOBCKasi CHCTEMa COXpaHssia
pabOTOCIOCOOHOCTh 1K€ B NEPUOJAbl TMOJUTHUYECKOM U IKOHOMHUYECKOM
HECTaOMJIBHOCTH.
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