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NMPOBNEMbI B3AMUMOOENCTBUA BAHKOBCKOIO
U PEAJIbHOIO CEKTOPOB 3KOHOMUKKN POCCUH

OCHOBHBIM OrPaHUYMUTENIEM PA3BUTUSL PHIHOYHOW HSKOHOMUKHU  SIBIISIECTCS
Ne(UIUT JEHEXKHBIX PECYypCOB, U UMEHHO OaHKOBCKas CHUCTEMa CIIOCOOHA €ro
JUKBUAMPOBaTE. B ToM ciydae, ecnmm Takas mpoOjemMa HE pemaercs, 95TO
CBHUJIETEJILCTBYET 00 OTCYTCTBUM HEOOXOJUMBIX TMPEINOCHUIOK W YCIOBUM ISt
BBITTOJTHEHUST OAHKOBCKON CHCTEMOU OCHOBHBIX e (DyHKIi. CeroHs UIMEHHO TakKast
CUTYyallUsl CKJIAJbIBACTCS B POCCUMCKON AKOHOMUKE. [IpUYMHBI 3TOr0 OOBACHSIOTCS
YPOBHEM MUKPOIKOHOMUYECKUX B3aUMOJCHCTBUI MPOMBIILICHHBIX MPEANPUATHI U
6ankoB. Ilo onenke Cosera besonacHoctu P®, nis noamepxaHusi HEOOXOIUMOTO
YPOBHSI 5KOHOMUYECKON O€30MaCHOCTH CTPaHBI €KETOIHBIN 00hEM WHBECTUIINN B
PKOHOMHKY JIOJDKEH COCTaBisATh He MeHee 25 % ot BBII. Hecmotps Ha TO, 4TO
00BEeM KPEIWTHBIX BJIOKCHHHA B OSKOHOMHUKY Poccnm mMeEeT MONIOXKUTEIHHYIO
TEHJICHIIMIO POCTa, HO BCE K€ HAMHOI'O HMKE TOPOTOBOTO KPUTEPHS, YUUTHIBAS
COBPEMEHHBIE COOBITHSI, MPOUCXOASIINE B SKOHOMUKE CTPAHBI, KaK, BIPOYEM, U BO
BCEM MHpE, BEIUYMHA 3TOTO IIOKA3aTelsl B CPEOHECPOUYHOM IEPCHEKTUBE TAKKE
MOKET OCTaThCsl HAa HEYIOBJIIETBOPUTEIILHOM YPOBHE.

CrnoxxuBIIasicss CUTyallds NpeAoIpeeNiseTcs, B NEPBYI0 Oyepelb, Ciadou
KalnuTaan3anueil pocCUicKord OaHKOBCKOW cucTeMbl. TeM He MeHee, MCTOYHUKH
KPEIUTHBIX PECYPCOB CIIEAYET UCKaTh Cpelu KpymHbIXx OankoB Poccuu. U ceronns
3ajaya COCTOWT B OIICHKE (DPMHAHCOBOTO IMOTCHIMATa WMEHHO 3THUX OaHKOB. 3a
MOCJIEIHHE BOCEMb JIET KOJMYECTBO KPYMHBIX POCCHUHUCKMX KOMMEPUECKUX OAHKOB
3HAYUTEIBHO YBEIMUYMUIIOCh, MX YICJIbHBIM BEC B HAIIMOHAJIBLHOM OaHKOBCKOW
cucteme coctanisier Ha Hadasno 2009 r. 6osee 30 %. OnHako B 11€710M COOCTBEHHBIE
cpencTBa (KamuTajd) HalMOHAIbHOM OaHKOBCKOM cucTeMbl Ha Hauyano 2008 .
cocrapystot Jimiib 8 % B BBIT 1 13 % oT Bcex ee akTUBOB.

Ceronus OTEUYECTBEHHAs AKOHOMMYECKAs HayKa OIpeAeIsieT
copmupoBaBirytocs B Poccun X03sCTBEHHYIO CUCTEMY KaK KBa3UPBIHOYHYIO, TO
ecTh (DYHKIIMOHUPYIOUIYIO MO 3aKOHaM, B 3HAUUTENILHOM MEpe OTIMYAIOLIUMCS OT
M3BECTHBIX 3aKOHOB PHIHOYHOM 3KOHOMHKHM. W 3TO HE CilydailHO, TaKk Kak JIaxe Te
CpEeACTBa, KOTOPbIE aKKYMYJIMPYIOTCSl B OAHKOBCKOM CHUCTEME, UMEIOT OTHOCUTEIBHO
HU3KYI0 CTENEeHb WX HCIHOJb30BaHUS KAaK MOTEHIUAIBHOIO  HMCTOYHHKA
uHBeCcTUpOBaHus. (CleA0BaTENbHO, BBIABISIETCS HAJW4YUE pa3pblBa  MEKIY
OAHKOBCKUM U MPOMBIIUICHHBIM CEKTOPaMH, KOTOPBIA MPEMATCTBYET KPEAUTOBAHUIO
PEaTbHOTO CEKTOpa SKOHOMUKH U O0YCIIOBJIEH CIEAYIOUMMH IPUYUHAMU:
® Oegopmayuss cnpoca — POCT CTaBKHM TMPOIEHTA HA KPEIUTHOM PBHIHKE,

HaOJI0/IaBIIMIICS OCOOCHHO Ha HayaJdbHOM »JTame pedopM Iepexoaa K
PHIHOYHOW DKOHOMHKE, CBSI3aH C POCTOM HHQISIHUH, YTO BBI3BIBACT
QKUOTAXKHBIN CIIPOC HA KPEAUTHI,
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® YCr08Us Kpeoumoeanuss — OCHOBHASL Macca OpraHU3alui-3aeMILUKOB B JIy4IIEM
cillydae BOOOIIE HE MMEIOT KPEIUTHOM UCTOpUH, a B XyJuieM (3To Haubosee
TUMIMYHO) — OOJIaalOT HEYAOBIETBOPUTENBHON  (“TIIIOXON”)  KpEeAUTHOM
HUCTOpHUEH;

® Jucbananc COOMHOULeHUsI OO0J20CPOYHBIX U KPAMKOCPOUHbIX UHBECTMUYUL —
JOJITOCPOYHBIE OMEpaIud MeXIy OaHKaMu U XO3SMCTBYIOIIMMHU CyObEKTaMu
OUYEHb MaJbl;

® ompuyamenvHas pazHuya medxncoy cpeoHuMu noxkazamenimu
peHmabenrbHOCmu NPOMbIUIECHHbIX NPEONPUSAMUL U CMABKOU KpPeoumosaHus
PeanbHo20 CeKmopa IKOHOMUKU,

® JUCNPONOPYUOHATbHOE Yyacmue OAHKO8 6 pPA38UMUU PA3IUYHLIX CEKMOPO8
HapoOHo20 Xo3Aaticmea — HEOOXOJUMOCTh MPEOJ0JICHUS HEOIaronpusiTHhIX
YCIOBUM BHENTHEW Cpebl BBIHYXKIAeT OaHKW BMECTO TPAIAWIIMOHHBIX chep
BJIOKEHMSI CPEJICTB YXOJUTh HA APYrH€ PHIHKU, BBITIOJHSIONIME BTOPUYHBIC
byHKIIIA, 1100 BOOOIIE IEpeMeNIaTh KamuTal B 3apyOeKHbIe OaHKH;

® YCr08uUs 6038pama 001206 — JIOJATH 4YacTO HE yNaeTcs BEPHYTh; MPOUCXOIUT
anb0 crnucaHue OE€3HANIeKHBIX K B3BICKAHMIO JOJITOB, JMOO MX 3a4eT Ha
YCJIOBUSIX KBa3UIKBUBAJIECHTHOCTU (HETIOJHON KOMIICHCAIIUN ).

VYcTpaneHre BO3HUKIIETO pa3pbiBa TPeOyeT JOJTOBPEMEHHBIX YCWIIMM, 4YTO
CBSI3aHO C TMOPOYHBIM KpPYrOM, BOCIPOM3BOMSIIMM CJHOXUBIIYIOCS CHUTYaIUIO.
HekauecTBeHHOE COCTOSIHME OpraHU3aliil PeasibHOTO CEKTOpa SKOHOMHUKH TpeOyeT
JUTSL €T0 JIMKBHIAIMA MACIITAOHBIX O0aHKOBCKHX KPEIUTOB, a KPEAUTHI HE MOTYT
BKJIQJbIBaTGCA B NPOMU3BOJCTBO HMEHHO  H3-3a  IUIOXOTO  COCTOSIHUSA
MPOMBITIUICHHBIX TpeanpusTuii. Tem He MeHee, MPOMBIIUICHHOE MPEANpUITHE,
ABJISIIOIIIEECS] TPOU3BOJUTEIIEM TOBAPOB U YCIIYT, MPEICTABISIONIEE LIEHHOCTh IS
WHIUBUJOB U OOIIECTBA, JOJDKHO pPAacCMAaTPUBATBHCS KaK MPUOPUTETHBIA U
NepBUYHBIA 00BEKT pedhOpMHUPYEMOl SKOHOMUKH, HO MMEHHO OHO OKa3bIBaeTCA
HauOoJjee “ciabbiM 3B€HOM™ B cHCTeMe “‘Tipeanpusatue — 6ank”. [loaTomy OaHKY Kak
HanboJsiee CUIBHOMY TMapTHEPY UM OAHOBPEMEHHO KaK MapTHEPY, BBHITOJIHSIOLIEMY
BRXHBIE, HO BTOPUYHbIE (QYHKIMM [0 KU3HEACATEIbHOCTH, (PUHAHCOBOMN
CTaOMJIM3alUM U Pa3BUTHUIO PEAILHOTO CEKTOpa, JOJKHA MPUHAJIEKATh, C OAHOU
CTOPOHBI, pOJIb HWHUIMATOpPAa B O3JOPOBJICHHUM W PA3BUTUU MPOMBIILIEHHOTO
MIPOU3BOJICTBA, & C APYTOMl — poib “‘Tarada-Oykcupa”, Oepymiero Ha cedsi OOJBITYIO
9acTh HAKOIIMBIIUXCS TTPOOIIEM.





