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AEHEXHO-KPEOAUTHASA NMOJTIUTUKA KAK ®AKTOP
AKOHOMUYECKOI'O PA3BUTUA YKPAUHDI
J1.N. IMumpu4eHKo, 0-p 9KOH. HayK, npocg.,

LoHeuykut HayuoHarsbHbIU yHUsepcumem

[NapagokcanbHOW 0COOEHHOCTHIO PKOHOMUKH COBPEMEHHON YKpauHbI SIBISETCS
OTCYTCTBHE 3KOHOMHYECKOTO PA3BUTHS MPHU POCTE SKOHOMUYECKHUX TNOKazareneil. B
TUX YCJIOBHUSX BaXKHEHIIEW 3aqadeil rocyaapcTBa SBISETCS MOOWIM3ALUsl BCEX
pecypcoB Ha oO0ecleueHHe SKOHOMHYECKOro pa3BuTusi. OmHuM u3 (PakTopoB
peanuzanuu 3Toro (M OAHOBpPEMEHHO (YHKIMEW TrocyaapcTBa, MPEACTaBISIONICH
MUHHMaJIbHO HEOOXOAMMBIE TPAHUIBI €r0 BMEIIATEIhCTBA B AKOHOMUKY) SIBIISECTCS
opranuzamus dPGeKTUBHOTO JEHEKHOro obOparieHus. HanmoHansHbI OaHK BIHMSET
Ha 00BEMBI M TEMIIbI POCTA MPEJIOKEHUS JICHET, BO3JAEHCTBYSI HE TOJBKO Ha TEMIIbI
UHQISIMU B CTpaHe, HO M HA YPOBEHb MPOIEHTHHIX CTAaBOK, WHBECTUIIMOHHYIO
AKTUBHOCThH CYOBEKTOB M KaK CIJIEJICTBHE — HA 00OBEMBI TPOU3BOJICTBA U 3aHSATOCTD, HA
SKOHOMUYECKUN POCT U IKOHOMHUYECKOE Pa3BUTHE.

AHanu3 JIEHEKHO-KPEIUTHON TMOJIUTHUKU HAIIErO0 rOCyAapCTBa JA€T OCHOBAHUE
JUTsl IPUBEICHHBIX HUXKE BBIBOJIOB OTHOCUTENILHO HAIpaBlieHU ee pepopMupoBanus,
YTO 00ECIEeYUT SIKOHOMHUECKOE Pa3BUTUE CTPAHBI.

Bo-niepBbix, HE0OX0 MM YeTKasi COlMaabHasi OpUEHTAIUs IEeHE)KHO-KPETUTHBIX
OTHOLIEHWW, HOpPMAaJIM3alUsl ITUX OTHOLICHUW HACEIEHUs C TOCYJapCTBOM U
CTPYKTypamMu  ()MHAHCOBO-IICHE)KHOTO  PbIHKA.  YCIOBHEM  3TOrO  SIBISIETCS
YCTOWYHMBOCTh HAlUMOHAJIBHOW BAIIOTHL W PACHIMPEHHUE JOBEpHUS HApoJa H
SKOHOMUYECKUX CYOBEKTOB K HAIIMOHAJIIBHBIM HMHCTUTYTaM JIE€HEKHO-KPEAUTHOM
cucteMbl. HenmoBepue HaceneHuss K OaHKaM  YCUJIMBAeTCsl B YCIOBHSIX
pPacIpOCTpPaHEHHBIX cllydaeB OaHKPOTCTBa OAHKOB. B CBA3M ¢ 3TUM BCTaeT BOMPOC O
FOCYJIApCTBEHHBIX TapaHTUSAX BO3BPAaTHOCTHM CCyJd M HX 3aKOHOJATEIbHOM
o0OecrnieueHnu, B TOM 4YHCIIe O pa3pabOTKE HOPM 3alIUThl KOMMEPUYECKUX OaHKOB OT
MpOU3BOILHBIX JAchcTBUM llenTpanbHoro Oanka. HeoOXxoguMo Tak»Ke TIOBBICUTH
OTBETCTBEHHOCTh TOCYZapPCTBa MO 00s513aTeNIbCTBAM KOMMEpUYECKUX OaHKOB. ["apanTom
ATOTO MOXET OBbITh TOJIbKO rocyaapctBo. [loatomy HanumonanbHblit 0aHk YKpauHbI
JOJDKEH TMOBBICHUTH CBOKO OTBETCTBEHHOCTH 3a HETaTHMBHBIE MPOLIECCHI B JEHEKHO-
KpeIuTHOU cdepe, KOHTPOIHUPYS ITOCTATOYHOCTh JIEHE)KHOW MacChl HE TOJIBKO B
LEJIOM IO CTpPaHe, HO U B Pa3JUYHBIX CEKTOpax KOHOMUKH, oOecrneurnBasi Cpoc Ha
JNCHE)KHBIE PECYpPChl B pa3pe3e HaJWYHOW JEHEKHOM MacChl, CPEIACTB HAa CyUeTax
npeanpusatid u T.4. ConuanbHas OpPUEHTAUUs JEHEKHO-KPEIUTHBIX OTHOLICHUU
JNOJDKHA TPOSIBISITECS. U B TOJUTHKE IPEOJOJCHHUS HEIUIATE)KEM HACEJIEHUIO, B
CHUKEHUU JUCIPONOPIUN JOXOJ0OB OCHOBHBIX TIPYI HACEIEHUS, B OOECIEUECHUU
HapoJay peaJbHOr0 MPOKUTOYHOTO MHUHUMYyMa, B OOECIIE€UYEHHH OCHOBHOW MAacChl
HapOJa KPEAUTHBIMH yCIIyTaMH.

Bo-BTOpHBIX, NIpU (HOPMUPOBAHUN KPEAUTHO-ACHEKHON MOJUTHUKA HEOOXOIUMO
OTKa3aTbCid OT HOPMATHUBHOTO MOJXOJAa K OMNPENENEeHUI0 OOBEMOB OIOKETHOIO
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nedunrTa M JEHEKHOW MacChl. DTH TOKa3aTeJW IO CBOEU MNPUPOJE SBISIIOTCS
PE3YABTUPYIOIIMMHA HWHAUKATOPAMU COCTOSIHMS HKOHOMHUKH, a HE 3aJaHHbIMU
BEJIMYMHAMH, IOl KOTOpbIE TMOJICTPAaUBAIOTCA BCE JPYrMe€ HSKOHOMHUYECKHE
MOoKa3aTenu.

B-TpeTbux, mpeactaBisieTcsi HEOOXOJIUMBIM TOCYIAPCTBEHHOE PETYJIUPOBAHUE
HOPMBI CCYAHOTO TPOIIEHTA B CTOPOHY NOHWXKEHUS (MpH YCIOBUU HACHIIECHUS
SKOHOMHUKHU JCHEXKHOM Maccoil), a Takke OTKa3 OT HEOOOCHOBAHHOTO 3aBBIIICHUS
JOXOJHOCTH TOCYAApCTBEHHBIX IIEHHBIX OyMar 10 CpaBHEHHIO C HOPMOM
PEHTA0EIHPHOCTH MPOMBIIIJICHHBIX MPEATPUITHI.

B-ueTBepThIX,  JOMYCTUMBI ~ MOHETApHBIE  pblYard  TOCYAApPCTBEHHOIO
peryJMpoBaHusl ICHEKHO-KPEIUTHBIX OTHOLIEHU HA OCHOBE JOMYIIEHUS] YMEPEHHOM
uHusiimu npu pocte BBILL

B-nsaThIX, HEOOXOIUMO COBEPIICHCTBOBATH IUIATEKHO-PACUCTHHIC MEXaHU3MBI.
CeromHs JEHEXXHO-KpEIWTHAs TOJMTHUKA HampaBlieHa HE Ha MOJJep)KaHue
3 pexTBHOTO QYHKIMOHUPOBAHUS MPEANPUITHN HAIIMOHATBHOM SKOHOMHUKH, a Ha
UX pa3Ball MU TOABEJCHHE MOTCHIMAIBHO TOCTAaTOYHO CHJIBHBIX MPEANPUITAH K
OaHKpPOTCTBY, 4YTO OTPHUIATEIbHO CKa3bIBA€TCS HA CyAbOE OTEYECTBEHHOIO
MIPOM3BOJCTBA U Ha CyIbOaX rpakjiaH Y KpauHbI.





