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OCOBJIUBOCTI ®OPMYBAHHA I'POIIOBUX ITOTOKIB
CTPAXOBUKIB HA ®OHIOBOMY PUHKY

OpHi€ro 3 BU3HAYAJIBHUX PUC CYYaCHOTO PO3BUTKY CBITOBOTO (hiHAHCOBOTO
PUHKY € MOCTYNOBHI Mepexi BiJ By3bKOI crenianizamii (1HaHCOBUX MOCEPEIHUKIB
70 JIeAKOi acCUMUISLIT iX (PyHKLIA Ta po3WIMPEHHs cPepH IX NISUIBHOCTI HA CyMIXKHI
CEerMEHTH (PIHAHCOBOTO PHUHKY, IO XapaKTEPU3Y€ThCS MOSABOK HOBUX (PIHAHCOBUX
IPOAYKTIB Ta PO3BUTKOM HOBUX TE€XHOJOT1H PU3UK-MEHEIKMEHTY.

VY cTpaxoBiil JiSIIBHOCTI MPOSB 3a3HAYEHUX TEHACHINN OB’ S3aHUM, TIEpI 3a
BCe, 13 (popMyBaHHSM HOBHX B3a€MO3B’S3KiB MK CTPaxOBHUM 1 ()OHIOBUM PHUHKOM,
[0 Ha Cy4acHOMY eTari He OOMEXKYIOThCS BHKJIIOUHO 3IIMCHEHHSM 1HBECTHUIIHHOT
JUSTTBHOCTI CTPaXOBUMM KOMIIAHISIMM, a M XapaKTepU3yHOThCS TMOSBOK HOBUX
IHCTpYMEHTIB TIepefiadl CTPaxOBUX PHU3HMKIB — oOJiramiii karactpod, BapaHTIB
CTPaxOBUX PU3UKIB, MEPECTPAXOBUX CaWJKApIB TOIIO, SKI JO3BOJISIIOTH CTPAXOBHUM
KOMIIaHISIM BUKOPHCTOBYBAaTH (PIHAHCOBY MICTKICTh (DOHAOBOIO PHUHKY SIK
aNbTepHATUBY OINEpallisiM MepecTpaxyBaHHs (onepailii cex’topuTu3aiiii) [2].

BigzHaueHi 0cOOJIMBOCTI ISUIBHOCTI CTpPaxoOBUX KOMIIaHIM Ha (POHIOBOMY
PUHKY Ha Cy4yaCHOMY €Talll BU3HA4aroTh 1 BIANOBIAHI XapaKTepUCTUKU (HOPMYBaHHS
iX BXIJJHUX Ta BUXIJHUX T'POIIOBUX MOTOKIB, II0 BUHUKAIOTH MPHU peatizailii Takoi
JISUIBHOCTI.

Cnig BiA3HAYMTH, IO B IMpolecl (PYHKIIOHYBAHHS CTPaXOBHX KOMMAHIN SIK
cy0’ekTiB (hOHOBOTO PUHKY, (DOPMYBaAHHS iX TPOIIOBUX MOTOKIB MOXKE BiOyBaTHUCS
3a PI3HUMU BUJAMU AiSUTBHOCTI — ONEpalliiiHO0, 1HBECTHUIIIITHOIO Ta (piHaHCOBOIO [1].
Tak, ygacTh CTpaXxOBUX KOMIIaHIM y CTpaxyBaHHI pU3UKIB, TTOB’I3aHUX 13 ONepaIlisiMu
3 I[IHHUMH TanepaMu, a TaKOoX Yy CTpaxXyBaHHI BIAMOBIAAIBHOCTI TpodeciiHuX
y4acHUKIB (POHIAOBOrO PHUHKY, (HOPMYy€E€ TMO3UTHBHUNA TPOIIOBUU TOTIK Y BUIJISAIL
HAJXO/KEHHSI CTPAaxOBUX TMpeMiil 3a JaHUMHU BHJaMU CTpaxyBaHHS. Bin’eMmHi
IPOIIOBI MOTOKM TMpU UpOMY OyAyTh TMOB’S3aHI 13 BHIUIATOI0 CTPaXOBUX
BIJIIIKOJIyBaHbh Ta 3AIMCHEHHSM IHIIUX BUTpAT, O€3MOCepeHhO IIOB’A3aHUX 13
00CITyrOBYBaHHSM JIOTOBOPIB CTpaxyBaHHSI.

[Ilo crocyeThcsi omepaliiii CTpaxoBUX KOMIMAaHIN, MOB’S3aHUX 13 PO3MILIECHHSIM
CTpPaxoOBUX pE3€pBIB Ta MPUAOAHHSAM I[IHHUX ManepiB IHIIUX EMITEHTIB, TO BOHU
BIIOOpaXXaTUMYTh 1HBECTUULIWHY MAISUIBHICT CTPAXOBUX KOMIAHIM, 1 TaKOX
dbopMyBaTUMyTh BXi/HI (OTpUMaHHS BiJICOTKIB Ta BapTOCTI OOJiraiiii, IMBIACHIIB 3a
aKIISMHU TOIIO) 1 BUX1/IHI T'POIIOBI MOTOKH (OIJIaTa BApTOCTI IIHHUX MarepiB).

Po3mimieHHs IIHHUX TMamnepiB BIACHOTO BHUITYCKY CTPAaXOBHX KOMIIAHIN
dbopMyBaTHME IIO3UTHBHI TPOIIOBI TOTOKM 3a (HIHAHCOBOK JiSUTBHICTIO, a iX
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MOralieHHsl Ta BUIUIATAa JI0XOAYy 3a LIHHUMHU MarnepamMud — BIAMOBIIHI BiJ €MHI
IPOLIOBI MOTOKH.

BinHeceHHs omnepaniii cexk IOpUTH3ALIT Ta XEIKYBaHHs CTPAXOBUX PU3UKIB 10
BU3HAYCHOTO BHJIy MISUTBHOCTI CTPaxOBHUX KOMIIAHIM 3aJCKHUTh BIJI CHOCOOY
opopmieHHs BinnoBinHUX yroa. [Ipore, Ak mokaszye mpakTuka 3apyOiKHUX KpaiH,
oprasizailisi CeK’ IOpUTHU3AIII] CTPaXOBUX PU3HKIB Mepedadae CTBOPSHHS CaMOCTIHOT
IOpUIMYHOT O0COOM — CIeIiaai3oBaHOl TEPecTPaxoBOi YCTAaHOBU, BIIHOCHHHM MiX
KOO Ta CTPaxOBOI KOMIMAaHIED O(OPMIIIOIOTHCA 3a THUIIOM JIOTOBOPIB
nepecTpaxyBaHHs. Y TaKOMY BUIAJKY BiIOYBa€eThCsl (POPMYBaHHS IPOLIOBUX MOTOKIB
CTpaxOBHUKa y po3pi3i Horo onepariiiHoi issIbHOCTI.

Jocnipkyroun (pyHKIIOHYBaHHSI CTPaXOBUX KOMIIAHIA Ha (POHIOBOMY PHUHKY,
HEOOX1HO BIAMITUTHU, IO Yy OUIBIIOCTI BUMOAAKIB iX AiSUIBHICTb, OCOOJIMBO IO
CTOCYEThCS 3/11MICHEHHS IHBECTHIIIH, PO3MIILIEHHS [[IHHUX ManepiB BIACHOIO BUIYCKY
Ta nepejayl CTPaxoBUX PU3HUKIB, B1IOYBAEThCS Yepe3 MOCEPEAHUKIB — MpodeciiHux
YYaCHHKIB (DOHJOBOTO PUHKY — aHJEpalTepiB, OpOoKepiB, KOMIaHIi 3 yIpaBIiHHS
aKTHBaMH, CHEIlajbHI MEePEeCcCTpaxoBl YCTaHOBU ToImlo. lle BH3HAYae 3aleKHICThH
00CATIB MISIILHOCTI CTPaxOBUX KOMIMaHi Ha (OHAOBOMY PHHKY BiJ] pO3BHHEHOCTI
fioro iHPpaCTPyKTypH.

Takum uMHOM, CTpaxoBi KoMIaHii Ha (POHTOBOMY PUHKY MOXKYTh BHUCTYIATH
HEe JIMIIE y CBOIM TpaiauIliiHIM SKOCTI, IMOB’sI3aHIM 13 3a0€3MEUYCHHSIM CTPaxXOBOTO
3aXHUCTY €KOHOMIYHUX CYyO’€KTIB BiJ 1HBECTHIIIHHUX PHU3HKIB, ajJie¢ 1 BUKOHYBATH
GyHKIT eMiTeHTa, I1HCTUTYLIMHOTrO 1HBecTOpa 1 pHUBUK-MEHemkepa (mpu
CeK’I0pUTHU3allil cTpaxoBUx pu3nkiB). KokHa 13 3a3HaueHuX (PyHKII peani3yeTbcs B
pamMKax BIAMOBIAHOIO BUIY JISJIBHOCTI CTPaxOBHKa Ta XapaKTEPU3YETHCS NMEBHUMU
0CcO0OIMBOCTAMH (POPMYBaHHS BXIJHUX Ta BUXIJHUX I'POLLIOBUX MOTOKIB.

BpaxoByrour 4YHMCIEHHICTh B3a€MO3B’SI3KiB, LI0 MOXYTh (POpMyBaTHCS MIXK
CTpaxoBUM Ta ()OHAOBHUM PHUHKOM B MPOLECI IISJIBHOCTI CTPAaXOBUX KOMIIaHii,
MO>KHA 3pOOUTH BUCHOBOK PO BUCOKY B3a€EMO3JICKHICTh IAHUX PUHKIB y Cy4aCHUX
ymoBax. Tak, JAMHaMiKa pO3BUTKY CTPaxoBOTO CEKTOPY 3HAYHUM YHHOM
BU3HAYAETHCA CTAaHOM Ta BOJATHIBHICTIO (DOHIOBOTO PHHKY; BIJl HaJIIHHOCTI
IHBECTHUIIIMHUX BKJIaJCHb Ta JIKBIAHOCTI (POHIAOBOTO PUHKY 3aJI€KUTh MOXKJIUBICTH
CTPaxOBHX KOMIIaHIM CBOEYaCHO Ta B TIOBHOMY 00CS31 BHKOHYBaTH CBOI
3000B’sI3aHHS.
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