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B nanuit yac nuTaHHA MOHETAPHOI MOJIITUKHY € Iy’KE aKTyaJbHUM, Yyepe3
ii BIIIMB Ha eKOHOMquy cucremy Vkpainu. i romoBHuM 3aBraHHAM €
cTabinizalis Ta 3Mi{HEeHHs HAliOHAILHOI TPOLIOBOI OJJMHUILI.

MomneTapHa MOJITHKA — OAWH 13 BUIIB MaKPOCKOHOMIYHOI TOJITHKH,
0 € CYKYITHICTIO 33aXOJiB, 32 JOIIOMOI'OI0 SKHX 3IMIHCHIOETHCS BIUIUB Ha
CTaH TpPOIIOBOTO 00Iry 1 KpeauTHOi cdepu 3 METOI KOHTPOIIO i
peryaIOBaHHS IPOIO3HIIII TPOIIEH, BiJICOTKOBUX CTABOK, PUHKIB KaIliTaly
Tomo. MoOHETapHy MOJITHKY HAa3WMBalOTh TAaKOX TIPOLIOBO-KPEIUTHOIO.
I'pomioBo-KkpeTuTHA MOJITHKA € MOJITHKOIO Y chepi yIpaBmiHHS KiJIbKIiCTIO
rpomreli B o0iry. ['poimoBa Maca 3MIHIOETBCS B pe3yJIbTaTi oOmepariiit
LEHTpaJIbHOrO OaHKy, KOMEpIiHHUX OaHKIB 1 pilleHb Cy0’eKTiB (pi3UIHOTO
(BupoOHMYOTO0) cexTopy exoHomiku [1, c.137].

MoHeTapHa TOJIITHKAa — cIpaBa JOBrOTPUBAJIOrO iHTEpecy. YacTkoBo
e TMoB'si3aH0 3 (piHaHCOBOKO Jibeparmizamiero, Mo 30iumbIIye 00csAT
MDKHapOJHUX TOTOKIB KallTadly Ta BIUIUB 30BHIIIHbOEKOHOMIYHOT
MOJITHKA Ha BHYTPIIIHIO eKOHOMiKy. KpiM Toro, 3poctaHHs icIaMChKHX
0aHKIB BHKJIMKaJIO IHTEpeC JO BHUBYEHHS pOJIi TPOIIOBO-KPEAUTHOI
TIOJIITUKY B IIUX BITHOCHO HOBHX (DiHAHCOBHX YCTaHOBAX.

Taxk nHa nymxky M. ®pigmMeHa — TeopeTMKa MOHETapU3MYy, came
HEeCTaOUTBbHICTh TPOIIOBOI CHCTEMH € OCHOBHOIO TIPUYMHOI0 HECTAOUTBHOCTI
eKOHOMikH. HaToMicTh TpoIlli He MaroTh BIIACHOI BapTOCTi, HATOMICTH BiJ
KIJIBKOCTI TpoIIeid B 00iry 3aexuTh iX BapTicTh [2, ¢.79; 3, c. 94-100].

Ha moto qymMky caMe 3a JaHUMHU PiBHIB iHQUIALIT Ta IeBabBaIlil MOXHA
MpoaHai3yBaTH  3alle)KHICTh POCTYy TpHUBHI Big gomapa. SIkmo
MPOCIiAKYBATH 33 OCTaHHI POKU picT AeiUuTy OIOMKETy MOKHA BUSIBUTU
Horo cTpiMKe 3pOCTaHHS. 3a TaKMX CKIQJHUX OOCTaBUH TIPOIIOBO-
KpEJIUTHA IIOJIITHKA Ma€ 3pOOMTH 3HAYHUH BHECOK B EKOHOMIYHIN
crabumizanii. ToMy eamHUM cHocid € TMpoBeAeHHs O0OMEXyBaJbHOT
MOHeTapHOi moxitTuku. Kpame 3poOuTH KOPCTKIIIMM — MOHETapHY
MOMTHKY. 3 TOM’ SIKIIEHHSM 1i 3’SIBUTHCS CHIBLHUN THCK Ha 1H(IIAIIIO Ta
oOMiHHKH Kype. Lle oM’ SKIeHHs TpU3BeNIo OO CTPIMKOTO MaiHHS PiBHS
KypCy HalioHaJIbHOI IPOIIOBOI OAMHULI YKpaiHU — IPHUBHI.

Benuke 3Ha4YeHHS B KPEIUTHO-TPOIIOBIM IOMITHKHA TIOCIMAIOTh —
kpenutd. HamaHHs KpeawTiB JUIsi €KOHOMIKH OaHKIBCHKOIO CHCTEMOIO



MOXK€ Bi0yBaTHCSl O€3MEepeIKoaHO, JIUIIEe SKIIO B Oyab-fKWid 4ac BiH
MOXK€ pPO3paxyBaTd Ha JIKBIAHICTh IEHTPAIBHOTO OAaHKY 3a YMOBH, IO
0aHKM MOXYTb BHKOHYBATH BHMOTH O 3acTaBU Ta TOTOBI IUIATHUTH
BCTaHOBJICHY I[iHY 3a JIKBiIHICTh (TOOTO cTaBKH). SKIIO 1€ HE Tak, OaHKU
OyIyTh MparHyTH HAKOMUYYBATH JIIKBiAHICTH, 30LIBIIYI0OYN TaKUM YUHOM
BapTICTh 3alO3W4YeHb [UIS PEATbHOTO CEKTOpY Ta CIPHAIOYH KpPeAUTHIN
kpu3i. Llsg cuTyalis € akTyanbHOIO CBHOTONHI, 4Yepe3 HECIPOMOXKHICTh
MDKOAHKIBCHKOTO PUHKY HaJIeXKHO mpaioBaTti. OTxe, MpoOIeMoIo € ITOBHA
BIJICYTHICTB JTOCTYIY NEKUThKOX O0aHKiB M0 kpenutiB HBY. Baxumso, mo6
BCi OaHKHM MOBOJMITUCS OJTHAKOBO.

Kpim toro, HBY noBuHeH yHMKaTH MiATPUMKH CIa0KUX Ta MPAaKTUYHO
HEIUTATOCTIPOMOXKHUX ~ OaHKIB  HUIAXOM  3a0e3medeHHs  JIKBiTHOCTI.
[IpobnemMu mMIATOCIPOMOKHOCTI MOBHHHI ~ BHUPIIIyBAaTHUCS  OKPEMOIO
YCTaHOBOIO, SIKA Ma€ IMEBHI KOMIIETEHINT Ta (iHAHCYETHCS 3a JTOMIOMOTOO
iHmoro mkepena (To0to 3 gepxkaBHux komrTiB). HBY moBuHeH
30cepequTrcs Ha ~ 3a0e3nmedeHHi  JMIKBIAHOCTI  OaHkaM, SIKi €
IJIATOCHPOMOXHUMH Ta BIAMOBIAAIOTH 00’ €KTUBHUM BHUMOTaM.

Orxe, TpOAHATI3yBaBIIM MHTAaHHSA T'POIIOBO-KPEIMTHOI IOJITHKA
MOXHa BHSBHTH, IO s Ifield (iHaHCOBOI CTabimbHOCTI BOHO €
CYIIepeWwIMBUM. 3a YMOB KPH3H CTAa01IbHICTD IiH HE BIUIMBAE JOCTATHHO HA
¢inancoBy ctabinbHiCTh. DIHAHCOBI KPHU3H € JIOPOTMMH TOMY MOHETapHa
MOJIITUKA MAa€ 3MEHITYBAaTH WMOBIPHICT KpHU3, @ HE TUTBKH OOPOTHUCS 3 iX
HACITiIKAaMH, KOJIM BOHH BUHHUKAIOTh.
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