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DinaHcoBilii  cTaH BITMU3HAHKX [IANPHEMCTB B LimoMy, MOXHa
ONApAKTEpH3YBATH, SK BKpail HezanoBLIbHMH, JlMie Mi3epHa YacTka
NiANPHEMCTE MAE MOKIUBICTL MPOBAMITH HOBI pO3pOOKH Ta OHOBNIOBATH
pUpobHIdi moTyAHocTi. Lle NOscHIOETRCA oﬁm-s:‘}xe-mcﬂo mtfecmmﬁu_nx
kotuTie. TTiABMILECHHS KOHKYPEHTOCIPOMOKHOCT) BITHM3HAHOL eKOHOMIKH
notpebye cnpaMyBaHHS 3HAYHHX obcsrip 1HBECTHUIH HA OHOBIEHHA
OCHOBHUX (hOH[IB Ha OCHOBI pecypcosoepexeHHs, eHepro30epeKenH,
BNPOBADKEHHs [HHOBAUil Ta 3aMOYATKyBaHHA  HOBAX €KOJIOTi4HO
HesreuHinX TEXHONOTiH BHPOOHHIITRA.

3aBJIAKH HBECTYBAHHIO KOWTIB Y MIANPUEMCTBO 301IbIYETBCE HOro
kamiTanisaiis, SpoCTAlOTH HAIXOWACHHS J0 Olomxery, BinOyBaeTHCH
PO3BUTOK IHOPACTPYKTYPH, MOJIEpHI3alLis TEXHOMOriH, BCTAHOBNEHHS
iMiAJKeBHX JHMBIACHAIB, PO3BUTOK (OHAOBOro PHHKY, BAOCKOHAICHHA
ynpaeniHcbkoi cucTemMu. Tomy OCHOBHHMH 3aBJAHHAMH MAarOTh CTaTH:
cyuacHi perioHanbHi MpOrpamMu Ta nixnpHEMHMLBK] CTpaTeril, OpiEHTOBAHI
Ha 3a1yYeHHs He JIHLIC NPAMHX, ate | MopTdhenbHUX iHBeCTHLIH, 110
CHpHRIOTH pauioHATBHOMY PO3BHTKY 0GaraThoX ranysed; HanaroDKEHHA
CriBMpalli NiANPHEMCTB 3 OpraHaMK JIepaBHOI | MICIIEBOT BIAAH; HA/IAHHA
fliIbr IHBECTOPAM; PO3BUTOK OiNbLI JOBIOCTPOKOBHX NpOrpam.

Cy@'ekraMiu  1HBECTHLIAHOT NisIBHOCTI € IHBECTOPM, 3a8MOBHHKH,
BHKOHaBILi poBiT, KOpUCcTyBaui 06'cKTiB iHBeCTUNIHHOT TiABHOCTI, & TAKOXK
MoCTAYANbHUKK, FOPUAHUHI ocoBu 1 iHUI YYAaCHUKM IHBECTHMUIAHOIO
npouecy. OO'ekTamu IHBECTHLIHHOT JisnsHOCTI B YKpaidi € OCHOBHI
GOHAN, L0 MOAEPHIZYIOTLCS, | 0BOPOTHI KOWTH Y BCiX ranyssax i cdepax
HAPOAHOTO [OCTOAAPCTBA, WIHHI nameps, UiNLOBI rPOLIOBI  BHECKH,
HAYKOBO-TENHIYHA MNPOAYKLUiA, iHWi OG'€KTH BNACHOCTI, a TaKk camo
MAiHHOBI paBa i fipaBa Ha iHTENEKTyalibHY BRACHICTh. 3aDOPOHAETHLCH
iHBECTYRaHHA B 00'€KTH, CTBOPEHHA | BUKOPMCTAHHA SKMX HE BiANOBinac
BUMOTaM HOpPM, BCTAHOBICHMX 33aKOHOJABCTBOM, ¥Ke i€ Ha Teputopii
Y KpaiHu.

?E_i XapaKTepoM ydacTi B iHBECTYBAHHI BCl iHBECTHUIT MOAINSIOTECS HA
(pAMI | Henpsmi. 3a GopmMoto BNacHOCTI IHBECTHIIIMHMX pecypciB 3BH4aliHO
POIPTIMAROTE NPUBATHI, AEPIKABHI, IHOZEMHI Ta CHINbHI IHBECTHIIT,



BianoBigHo 0 Aep#aBHOT NPOIPAMK 3aNY4eHHSA THOZEMHOTO KarmiTany
npiopHTETHMMKM  chepaMi  IHBECTYBAHHA  BH3HaHI OiANpUEMCTRA
ArpOTIPOMHCIIOBOTO,  [iCOTIPOMUC/IOBOTO,  NalMBHO-EHEPTETHIHOrO i
METANYPrifHOre  KOMILIEKCIB; MamuHoOy[yBaHHs, JIEIKOl, Meau4Hol
IIPOMHCIOBOCTI.

3apa3 TmpaBoBa cHCTeMa YKpaiHM CKNAJAeTHCH 3 HU3KM 3AKOHIB Ta
iHLIMX HOPMATHUBHMX aKTIB, KOTPI MalOTh pPeryniOBATH BeCh KOMILIEKC
NHTaHb IHBECTHLIHHOT aiansHocTi ¢ipM. [llogaTtkose perymOBaHHS
iHBeCcTHLIIHOT HisibHOCTI 3abesneuye  CTIPAMYBAHHA  IHBECTHUIHA Y
npiopATeTHI chepy eKOHOMIKH BCTAHOBJIEHHAM BIANOBIAHHX MOJATKOBUX
cTaBOK | Miner. 30KpeMa 2MeHIueHHAM Daszu onojaTkyBaHHA OTPHMAHOIO
npuGyTKy, a Takox B 6inbmxM QOpPMYBaHHSM KOLITIB aMOpTH3aLiiiHOTO
borTy NiANpUEMCTBA  LIINXOM  BBEJGHHS  BHKODMCTaHHA  HOPM
NpHCKOpEHOT aMopTH3anii .

PerynioBaHHS yd4acTi iHBECTOPIB Y NPHUBATH3ALLI 3AIMCHIOCTLCS 3T1IHO
3 YHHHAM 32KOHOJABCTBOM YKpaiHH, fiKe FapaHTye IHO3EMHHM IHBECTOpaM
npago OpaTH y4acTh y NpHBaTM3allii OKPEeMHUX ITIANPHEMCTB i ob'ekriB
He3aBeplueHOoro OyAIBHHITBA, CTATH akuionepoM. Haxans, NpaKTH4HI Aafi
¢BifyaTh TIPO MNOBIABLHI KPOKM 3aJlydeHHA 1HO3eMHUX IHBECTHLIA ¥
NpHBATH3ALIHHI MpOLECH .

ExcriepTi3a iHBECTHULIMHUX HPOEKTIB € 000B'A3K0BOI0 B YKpaiHi And
00'¢KTiB, MO pPeanizyioThCs 3d PAXYHOK OHOKETHMX 1 MO3abI0LAeTHHX
KOMWTIiB. EXCNepTH3y TaKUX IPOEKTIB 37iHCHIOE ATEHTCTBO MIKHAPOIHOTO
cnippobithunTea Tta iusectHuid (AMCI), cnupaiouuchr Ha BHCHOBKH
CTBOPIOBAHOT (1i€10 CaMOIO OPraHi3alliel0 He3alexk Hoi eKCrepTHOT KoMicii.
PeryniopanHs yMOB 3AICHEHHS IHBECTHUIH 32 MEXI JepiKaBH MOKIA/IEHO
Ha Hauionaneuui Oank Ykpainu. BianmoBinHo /10 YHHHHX HOPMATHBHMX
aKTiB ICHYIOTH MEBHI Npasuia (yMOBH) HAllaHHS IHAMBIAYAIBHHUX TILEH3IA
Ha 3AIHCHEHHS Pe3U/IeHTaMH IHBECTHLIIH 32 KOPAOHOM.

Jlo OCHOBHMX DH3HKIB IHBeCTyBaHHA B YKpaiHi HIEKHTL 4acTo
IMIHIOBAHE 3aKOHO/IABCTBO 1 TAKOXK HEBUPILIEHE 3eMEILHE HHTAHHA.

3HAUMMICTh IHBECTHIIHA I8 EKOHOMIKH YKpaiHH BHABIAETLCH B TxHif
3]aTHOCTI ~ CHPUSATH  PECTPYKTYpM3auil Ta  3POCTAHHIO — Tanysei
[POMMCIOBOrO BUPOBHHIITEA. 3anydeHHs npaMUX 1HOMEMHUX IHBeCTULLH €
OHMM i3 KIIOYOBMX ITHTaHb y Xoii pedopmysaHis | MOgepHizauli
YEKpPaTHCLKOT EKOHOMIKH.
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