THBECTHIIIMHI PU3HKH TA IX OIIHKA

cmyoermka I'onuapyk P.C.

3iTkHeHHs 3 Pi3HOMAHITHHMH pH3HKaMH — 3BHYalHa 3arposa s
6yap-KOro iHBECTOpa B YMOBaX Cy4acHOI PMHKOBOI EKOHOMIKH.
3ne6insmoro, BKIAaJal09¥ CBOI KOLITH B BHPOOHMIITBO THX YM iHIIMX
TOBapiB YM IOCIYT, IHBECTOP HE MOXE MATH IUJIKOBHUTOI BIEBHEHOCTI B
CYCNiIBHOMY BH3HaHHi pe3yibTaTiB nporo BHpoOHMUTBa. Ha mnpakruui
TaKke BH3HAHHA 3QJIEKHTH Bijl BIAJIOrO CIONy4YeHHs pisHHX (pakTopiB, oTiKe
iHBECTOpH PH3HKYIOTh OTPHMAaTH NpUOYTOK, MEHIIMH 3a O4iKyBaHHH, abo,
HaBiTh, 3a3HATH 30UTKIB.

TakuM 4YMHOM, AOCHIIKEHHA IHBECTHLIHHMX PHU3MKIB, BHABJICHHA
dakTopiB, sKi IX BHKIMKAIOTh T4 OOUMCICHHA MOMJIMBHX BTpPaT — OChb
BaXUIHBI mpo0sieMH, Ha AKi HeoOXiHO 3Ba)KaTH Cy4aCHOMY iHBECTOPOBI,
NpHMaloY¥ pilleHHs [OA0 BKJIAJAHHA KOLOTIB y TOH YH iHIIMHA HapsM
BHPOGHHYOT M KOMEpLiifHOI JisUIBHOCTI.

IIpo BaIHBICTHP BpaxXyBaHHA IHBECTHLIHHHX pH3HKIB CBIIYHTH
yyMana yBara, IO NPHAUISETbCA JaHiii mpobneMi AocmigHHKaMH Yy
BHCOKOpDO3BMHEHMX KpaiHax. Tak, mo uid npobnemi “ y CHIA BHaana
fararoudclieHHa J[OBigKOBa JIiTeparypa; B TaKMX CreLiali30BaHUX
xypHanax, sk “@opuyH”, “bisHec yik”, 3’4BHIMCA cneliaibHi pyOpHKH,
npucesYeHi npobiemam o0OniKy PpH3HMKy B IHBECTHIIHHIH KpeJUTHIH
AiAIBHOCTI, NpUAGaHHI LIHHKX NarepiB i T.i.

VMOBH €KOHOMIYHOT HEBH3HA4eHOCTi, B AKHX 3MYILICHi MiATH
iHBECTOPH, CIIPHYMHATH BIUIMB THX 9H iHaKIKX ¢akTopiB PH3MKY Ha iXHi
MalibyTHi npuOyrku. IHBECTHLIHHI PH3HKH 3arpoXylOTh 3MEHIUECHHAM
npubyTKiB NOPIiBHAHO 3 MOMUIMBMMH a60 HaBiTh 30MTKamH. Tomy mpu
NPHIHATTI pilieHs 3 NHTaHb WOAO IHBECTHLIHHOI NiA/IBHOCTI KEPiBHHIITBO
q:aipM 6ankie abo iHBecTOHMIB Mae OOOB’A3KOBO BpaxOBYBaTH BILTHB
iHBECTHLIiHHHX PH3HKIB.

3a yMOB Cy4acHOI YKpaiHCBKOi EKOHOMIKH npo0biema iHBECTHLIHHHX
PH3HKiB € 0COOJIHBO rOCTPOIO 4epe3 HeCTabLIbHICTh NOAATKOBOIO PeXHMY,
najiHHHA Kypcy HalliOHANbHOI BATIOTH, HU3bKY KyNiBeJbHY CIIPOMOXKHICTB
3HAYHOI YAaCTHHH HaceNeHHA. ToMy Ui KamiTaJOBKIAJHUKIB, AKi MalOTh
cnpaBy 3 BiTHM3HAHHM PHHKOM, 0COOMMBO BaXUIMBO  PpETENBHO
06paxOBYBaTH MOXUTHBHI BIUIHB mnecmmmm PH3HKIB.
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