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Po3suTOK TiANPHEMHMLTBA B KpalHax, ill0 MepPexoiATb OO0 PHHKOBOT
¢KOHOMIKH € OCHOBOWY PHHKOBHMX I€pEeTBOpeHb. K BXKE 3a3Havyanoch, BiH
BUCTYMAE ¥ AKOCTI OJHOTO 3 FONIOBHUX YHHHHMKIB HOPMYBAHHA CepelHbOro Knacy,
PO3BHTKY JeMokpartii Ta mnoOynoBu rpomansHcbkoro cycminectsa. [Ipouecu
dopmyBanHs 1 peamizauii pepkasHOi €KOHOMIUHOT MOMITHKH, 3POCTAHHA
HAUIOHATBHOT KOHKYPEHTOCHPOMOKHOCTI  YKpaiHM 3HAa4YyHO MIpoH MarTh
OpIEHTYBATHCA HAa CTBOPEHHS ONTHMANLHOT CHCTEMH MiATPHMKH PO3IBHTKY MaJIoro
Ta cepeAHBOro MiAMPHEMHKUTBA. Bawnusum daktopoM po3OyaoBH CHCTEMMH
MiATPUMKH PO3BHUTKY NiANPpHEMHHLBKOT nisnbHocTi € (QopmyBaHHHs B KpaiHi
- COPHATIMBOIO IHCTHTYLIHHOTO cepeloBHLIA.

[lonoBHHM  3aBJaHHAM  CHCTEMaTH3alii  3aKOHOAABCTBA 3 MWTaHb
nianpueMHuuTBa € 3abesnedenns NiABHIEHRs edeKTHBHOCTI  fPaBOBOro
perymoBaHHA MiAMPHEMHUIBKUX BIJHOCHH, IO BHHHKAOTbL MiK cyd ekTamu
MiANMPHEMHUILKOT MIAABHOCTI, MUK HHMH Ta [OEPXaBol, MK Cyd’ekTom
NiANPHEMHALBKOT AIANBHOCTI Ta IHUIHMH Cy0’€KTaMH MaiHOBHX BIIHOCHH.

CyTTEBHM HalliOHATBHHM JOCATHEHHAM € CTBOPEHHS CYYaCHHX MepeyMoB
PO3IBMTKY MIANIPHEMHHUILTBA B YyMOBaX puHKY. To0T0, 3aKOHOAABCTBOM YKpaiHH He
nepenbaueno KoaHUX 0OMeXEHb MANPHEMHULTBA NEBHUMH BMAAMH € KOHOMIYHOT
misnsHocTi. HaToMicTe 3a3HaveHo, 110 NpaBOBE PETYMOBaHHA TOCMOAAPCHKHX
BIIHOCHH 31HCHIOETECA 3 YpaXyBaHHAM CYCNiNBHOrO MOAITY IMpall, U0 pealbHo
chopmyBapcs, Ta O0’€KTHBHO ICHYIOYMX ramy3ed exoHoMikd (ycix BHIB
€KOHOMIYHOT AiATBHOCTI).

B ymoeax  cucremuoi  mepebyaoBHM  HalioOHaILHOT  @KOHOMIKM
MiINpHEMHHANBKHE CEeKTOp BHKOHYE CBOKO MPOBIAHY ponb i BUCTYNA€ rapaHTOM
c1abinbHOCTI €KOHOMIKM Ta NiJABHIIEHHA PIBHA KUTTA Tl rpomaany. Peansuuii cran
ULOrO CeKTOpa MiATBEPMKYIOTL CTATHCTHYHI AaHi Ta cTifiKa TeHIEHIIIN PO3BHTKY.

JduHamika 3araibHUX TeMIiB NpHpocTy cy0’eKTiB NiaANpHEMHHLITBA KpaiHK
CBIJ4HMTH NMPO Te, 1o MoYuHaoun 3 1991 poky, uei cexTop eKOHOMIKH KiTbKiCHO
BHpIC Maike y 12 pazis.

Mane nianpHEMHULITBO, [0 AKOrO, KpiM MalMX DIANPHEMCTB T4 MANux
(<pMEPCHKMX TOCNIONAPCTB, HanekaTh Pi3HdHi 0COOH-TiNPHEMIL, HA CBOTO/IHI €
NOKOMOTHBOM NIANPHEMHHUBKOIO CEKTOPA.

3araibHa KUILKICTh CyD €KTIB Manoro miliipucMHMLTEa Ha novatok 2010
pOKY ckianana 2576,5 THC. OfAMHHOE, w0 Ha 74% Oinkile y NOPIBHAHHI 13
BIAHOBITHUM NTOKa3HHKoM 2001 poky
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PaioM 3 THM, 33 AKICHHMH MOKA3HHKAMH BITHH3IHAHE niﬂanEMHHlITBg
THAYHO BIACTAC BiA €BPONEHCHKOTO CcTavaapTy. | He 1Muie 3a NOKA3HHKOM AKkocT
CamMoi MPOAYKIIT, ane i 3a HOro BHECKOM Yy PO3BMTOK CKOHOMIKH, 3a piBHeM
NPOAYKTHBHOCTI  1pauli, HAABHICTIO EKOHOMISHO JOUIBHWX CTBOPKOBaHHX
pOBOMMX MicHUb | couianbHix rapaHTii Tomo. ¥ 2009 poui 3a TEMIIaMH 3POCTaHHA
NPOYKTUBHOCTI Mpati Mani MignpHeMCTBA 3HAYHO BiACTABAIW BiA CEpemHix Ta
BenukHX. Benuki mianpuemcrsa 36inbummng piseHb NPoAyKTHBHOCTI Ha ?,3%:
cepeani — na 4,1%, a mani — auwe Ha 0,6%. B okpemux Buuax exonomtmlm
LIANBHOCTI, TAKHX SK CLIbChKE TOCIOAAPCTBO, TPAHCMOPT Ta OXOPOHA 340pOB'A,
BHIICPEKAIOMT TEMMNM POCTY NPOAYKTHBHOCTI (palli 3a0e3nedyBand cepeaHi
NiANpHEMCTRA.

Hamu  npopeneno  saransdy  xapaktepuctuky  TOB «JlaHarekcy.
CnpoekroBanuit 1ex 1o BUPOGHMUTBY 3aNacHMX HacTHH 0 HACOCHOTO
ofnagHauus, oOTPYHTOBAaHMIl  3aNMTYBAaHMii  KPeAMT MeTOJAMH  OWIHKH
IHBECTHLIHUX TNPOEKTIB: METOA YHCTOI npusenedoi Baprocti (NPV), merton
BH3HATCHHA CTPOKY OKymHOCTI iuBecTuuiii (PP), MeTol OWiHKH BHYTpiurHBOT
HopMu npHOYTKOBOCTI inBecTHuii (IRR), meTon ouinky inzekcy penrabensHocT
(P1) Ta 3naligeHo onTUManLHUI CTPOK KpeaHTyBanHA (Tadn. 1).

Tabnuya 1 — 3azansha xapakmepucmuxa insecmuyiiinezo npoekmy,
o naaHyemscr pearisyeamu na TOB «/Tanamexc»

- Hasbanokasmuka | Suavewitf noasiikd | Mofickenns
Hucta norouna apricts | NPV = 1 665 608,00 rpH. | Ockinexn NPV>0,
| [POeKTY NOPOEKT € ePeKTHBHUM |
Innexe pentabensHocTi PI=1,012676 Ocxinbku PI>1,
| TIPOEKTY NPOEKT € eheKTHBHHM
BryTpirns Hopma IRR =563 % Ocxkinskn IRR>20%
NpHOYTKOBOCTI NPOEKTY (56,3%>20,0%), npoext
€ ePeKTHBHUM
Tlepiox okynHocTi PP = 1,008 poxy [lpoexT okynuTbes
NpoeEKTy BOpoaosxk 13 micauis, a
KPEAMT TUIAHYETHCA
Y34TH Ha 24 Micaui —
L HPOEKT € eeKTHBHHM

Y pesynsTati NpoBENEHOTO AOC/HIMKEHHS MOXHA 3pOOUTH BHCHOBOK, LIO
TOB «Jlanatekc» Mae MOAUIHMBICTD peanizyBaTH NpoekT uexy no BHPOOHUITBY
3anacHuX 4acTHH.. Takum uunom, kepisruutey TOB «JlanaTtekcy HeoDXigRo
NPHIHATH PileHAS W00 30iHCHE HAS NIPOEKTY.

Haykosuit kepienux: acucmenm I puenxo B.®.,



