Hanpas/ieHHSt YCOBEpPIIEHCTBOBAHHH CHCTEMBI KOPIIOPATHBHOTO
ynpasJ/ieHHS

Ixkypar I'.H.

HanexHas cCHCTEMa KOPMNOPaTHBHOrO YMpPaBjieHUs CTHMYJIHPyeT
MEX/1YHApOAHYIO TOPrOB/I0 H HHBECTHLHH. Kpome TOro, BbIBEpEHHBIE
CUCTEMBI SBAAIOTCH OCHOBHBIM MPEHMYLUECTBOM A1 CTPaH, CTPEMALIHXCS
NpeofoNeTh KOppYNuuMio. B 3TOM rulaHe KOpPIOpaTHBHOE YIMPAB/ICHHC
SIBNSETCA CPENCTBOM, C TOMOILLBIO KOTOPOro YacTHBIH CEKTOp MOXeT
3alUTHTh cebs OT TpeOOBaHHMH TMOCTOPOHHHX, a rocyJapcTBEHHBIH -
npeynpeanTh HEraTUBHOE BIMSHWE HA MMPOLECC NPUHATHA pelleHHH Ha
rocyaapcTBeHHOM ypoBHe. OiHako KpaiHe BaXHO n3beraTtb KONMMPOBAHHA
CHCTEM APYrMX CTpaH WM OOpalleHHS K 3apyOe)XHBIM CIMELHATTUCTaM C
npockboit pa3paboTaTh cHCTeMY YNpPaBJIeHHs, NOCKOJILKY B Ka)KJIOM CTpaHe
JEHCTBYIOT OuYeHb  crenuduyeckue  yCJIOBHS (OyHKUHOHHPOBaHHSA
KOpIOpaluii, He BCeT1a JOCTYIHbIe MOCTOPOHHEMY IJ1a3y.

Y COBEpILIEHCTBOBAHHE ~ CHCTEMbl  KOPNOPAaTUBHOTrO  yMpaB/ICHUA
MOXET TMPOMUCXOAWTh MO C/EAYIOUIMM HalpaBICHUAM: pacKpbiTHE
uH(OPMAlIMH, pa3rPaHAHEHHE MOJHOMOYHH MeXly OpraHaMH yrpas/ICHHA
oo1ecTBa, GOPMHPOBaHHE H Pa3BUTHE KOPIIOPATUBHOW KYJIBTYPBI, pabora
¢ MEJIKUMH M KOJJIEKTHBHBIMH MHBECTOPAMH, KOPIIOPaTHBHBIA KOHTPOJIb.

OnHuM W3 BaXHEMUIMX  HANpaB/ieHHWH  YJy4HlIEHHWS  ypOBHA
MEHEKMEHTA B YCJIOBHUAX PBIHOYHOH OSKOHOMHMKH VIS KOpriopauui
apisercs obecreueHHe TIPO3pa4yHOCTH  (PUHAHCOBOH  JCATEBHOCTH,

HAJTAKUBaHHE 3¢ (eKTHBHBIX KOMMYHHKaLUH v pa3HbIMH
3aWHTEPECOBAHHBIMH IPyMNaMH (B NEPBYIO OYEpesb aKIIMOHEPaMH ).
Packpbitwe uHdopMauuH — 310 obecrieyeHHe JOCTYIHOCTH

MHGOPMAIMH U JEATENbHOCTH KOMIAHWH H KOPNOpaTHBHBIX cobObITHAX
BCEM 3aMHTEPECOBAHHBIM B 9TOM JIHLIAM HE3aBHCHMO OT [esled nosiy4yeHus
3TOM HWHPOpPMALIMK TIO NpOLENYpe, rapaHTHPYIOILEH €€ HaXOXACHHE H
TOJIY4YEHHE.

HaGrofaTenbHblii  COBET  SBISeTCS  HAJeXKHOW  rapaHTheH
COOMIOJIEHHs] TpaB  BCEX AKUMOHEPOB, a TaKXe TMpO3pavHOCTH H
>pPeKTUBHOCTH HCTIONIB30BaHMA BCEX BHJOB HMMCIOIMXCH  PECypCOB.
HabnioaaTeNnbHblii COBET SBJIAETCS TeM HWHCTPYMEHTOM, C HMOMOUIBIO
KOTOPOro M@KOPHUTapHBIE aKIIHOHEPBI, WHCaliAepbl WIWM ayTcaniepsl,
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peaqu3yloT CBOM [UlaHbl OTHOCHTENBHO BJaJ€HHUA AKLMOHEPHBbIM
KalluTaJIOM.

JAuBuaeHaHas  nonuTdka — obuiectBa  JOJDKHA — YYMTBIBAaTh
NOTPeOHOCTH M 11eJeco00pa3HOCTh  HanpaBlieHHs 4acTd  MpUOBLIM
(AMBHAEHAOB) Ha pa3BuTHE oOwiecTBa. Belmuiara AMBHICHOOB MO aKUHAM
JIOJKHA OCYILECTBIIATHCA TOJILKO B JIEHEXKHOH opMme.

Hecobmoaenue peanusauvy npap MEJIKHX aKIMOHEPOB yMEHbLIAET
BEpPOATHOCTh Y4acTHA rpakaaH o0/acTH B WHBECTHLHOHHBIX Npoleccax.
Ilpu >TOM HaceneHwe uMeeT OQHUIMANIbHBIE COEpPEeXEHHS Ha CuYeTax B
0aHKOBCKMX yupex/aeHusx obnactu. Ilpobrnema HecobmoneHus mpas
MHHOPHTApHBIX AKLMOHEPOB CHHXKAET Pa3BUTHE BTOPUUHOTO (HOHIOBOrO
pbIHKA ¥ AaKTHBHOE pAa3BUTHE NpPO(PECCHOHAILHBIX HHBECTHLHOHHBIX
YUpex1eHHH — HHCTUTYTOB 00ILEero HHBECTHPOBAHHA.

Cneuuduxa 3aKkoHOAaTeNbHON 0a3bl YKpawHBI, KOTOpas He HUMeeT
CMELMAJIBHOrO 3akoHa 00 aKIMOHepHBIX O0OIecTBax, [OMMyCKaeT
3noynotpebineHuss B BoMpocax COOMIONCHHS HHTEPECOB aKIHOHEPOB,
3aHHTEPECOBaHHbIX NHL. Cpely caMbIX PaclpOCTPaHEHHBIX — Pa3sMBIBAHHEC
JAONH aKIMOHEPOB B YCTaBHOM (poHE, H3BATHE aKTHBOB oOLIECTBA M
nepepacrpesieicHHe JEHEXHBIX [TOTOKOB B TMOJb3Y JO/KHOCTHBIX JIHL HITH
aK1JMOHEPOB, BIIAJICIOIMX 3HAYUTE/IbHBIM NTAKETOM aKLIMH.

@DOpMHUpPOBAHUIO M Pa3BUTHIO  KOPMOPATUBHOH  KYIbTYphI
COJEHCTBYET CO3JIaHHE MOHMUTOPHHIa M PEHTHHIOBOH CHCTEMBI OLEHKH
YPOBHS KOPIIOPaTMBHOrO YIpaBieHHA B AaKLUMOHEPHBIX 0OlIecTBaXx,
pacnpocTpaHeHHe CpeM HaceleHus MHQOpMaUMH O BONpocax H
npobnemax KOPIIOPaTHBHOI'O yIpaBJICHHA, nomnyJjaspu3anys
OO LIENPHUHATHIX IIPUHLMIIOB KOPMOPATHBHOTO YIIPaBJICHHs H TaK JaJiee.

PelleHMe JJ@aHHBIX BOIPOCOB TpeOyeT YyCOBEPLUEHCTBOBAHHA
3aKOHOJATENbHOM 0asbl, a Takke BHEIPEHHA B  JACATCIBHOCTH
akunoHepHoro obuecrsa [lpunumnos (Koxaekca) KOpropaTHBHOIO
YIIpaBJIeHNs, KOTOpble BMECTE ¢ MEKIAYHAPOAHBIMH MpPHHLIHIIAMH, OyayT
YUYUTHIBATh HALMOHATbHbIE OCOGEHHOCTH KOPTIOPATHBHBIX OTHOLIEHHH.
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