POJIb COITHAJBHOI'O KAIIMTAJIA HA ITYTH K
YCTOHYUBOMY PA3ZBHTHHIO YKPAUHCKOH 3KOHOMHKH

H.B. Mumennna, H.B. OaeitHug

[nobanus3aums 3KOHOMMYECKOrO pa3BUTHA M CBA3aHHOE C HeH
00OCTpEHHE KOHKYPEHUMH, MHUPOBBIE CTaHJapThl QYHKLUHMOHUPOBAHHA
fu3Heca CBHAETENLCTBYIOT O NOTPeOHOCTH CO3/1aHMA HOBLIX pbIMAroB
BO3JEeHCTBUS HA 3KOHOMHMKY € Lensio (opMHpOBAHHA COLMANIBHO
OPHEHTHPOBAHHOH PLIHOYHOH cpefbl. OAHOM W3 NPHOPHTETHBLIX LENeH,
KOTODYIO CTaBHT nepes cobOH Ha COBpeMEHHOM 3Tane pasBHTHA
YKpauHCKas 3KOHOMHKA — 3TO HMHTErpalys €e B MUPOBbIE XO3AHCTBEHHbIE
CBA3M M MO3MLHOHHpOBaHKe B rinobaneHOl koHKYpeHuuH. Heobxonumeim
YCIIOBHEM €€ JAOCTHXEHHA #ABJAeTcS (OPMHUPOBAHHE M MCIIOJb30BaHME
COLHATEHOTO TMOTEHLHANA YKpPaWHCKOro oflecTsa, XOTOpPOE MOXET
DasupoBaTbCd Ha MaKCHMAIBHOM HCIHOJNB30BAHUM €ro COLHAIBHOIO
Kanurana.

Cerogns Bce Oonbmie (akToB CBHAETENBCTBYHOT O TOM, YTO
CIIOYEHHOCTE ODuiecTBA MMEET pelualolliee 3HAYeHHEe ANA [OBBILICHHS
3KOHOMHYecKoro  6GnarococTosHus  rocygapctsa #  obecneveHus
YCTOHYHBOTIO 3KOHOMHUYECKOI0 pasBHTHA.

CouuanbHblii KanuTan ONpefensercs Kak A0BepHe, LIEHHOCTH, HOPMBI,
noBeAeHHe, OCHOBAHHBIE HA MPUHIMNAGX COTPYAHHUYECTBA M MMOAACPKKH, a
TAKXe CETh CBA3EH MEXAY rpynnaMd JIojAel, cO3AalouIHe YCJIOBUS s
KOOpAMHAUMK M KOOMepaiy, BO3MOXHOCTH MOMYYEHUA B3AUMHOM
IKOHOMHYECKOH BLIFOAEL

Hsyyenne pabot, MOCBAMEHHBIX COLMANEHOMY KAlUTaly, NO3BOAAET
BBLIAGAUTD palf €ro QYHKLUHMH:

1) coumanbHbiil KANKTaN CHUXKAET TPAHCAKIMOHHBIE H3JIEPIKKH,

2) couManbHBT  kanuTan  ofmeryaer nepcoHrUIIMpOBAHHOE
HedopManbHOe B3IaUMO/IEHCTBHE MEX/LY PHIHOYHBIMH ATEHTAMM;

3) HaKoMIeHHbIH HAa YPOBHE OPTAHW3AIMKM COLMANLHBIA KanuTan
MO3BOJIAET AEAEIHPOBATE PSiJ| TTOTHOMOYHH BHH3;

4)  HakomnieHHbIH Ha MaKpOYpOBHE obmecrsa (ypoBHe
B3aUMOJIEACTBHS  OpraHoB  BNACTH,  acCOLWALMiE TpeanpUATHA,
npodco30B) COLMANBLHBIH KAMATAN CNOCOGCTBYET MOBBLINEHUIO AOBEPUS K
FOCYNapcTBEHHLIM ~ UHCTHTYTaM, KOHCOMMauwu obuiecTea, pocTy
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coLManbHON cTabMIBHOCTH, KOTOpas, B KOHEYHOM CueTe, CrocobCTByeT
YCKOPEHMWIO SKOHOMMYECKOT0 PasBUTHSA,

5) HakOMIEHHbIH COURAIBLHBIA KaNHTall HA YPOBHE I'PYNIbBl H CEMbH,
B3aMMOBBIPYYKA H B3aMMOMOMOLUBE HMX WIECHOB II03BONSET CHU3UTH
COUMANLHYIO YA3BUMOCTh, [MOJYYHTH B KPH3UCHOH 3IKOHOMHUYECKOH
CHTYAUMH HeOOXOAUMYIO MOLAEPKKY;

6) colManbHbI# KanuTan ofajaeT NOTEHRUUANLHOH BO3MOXKHOCTHIO
nepeiaBaThCA MO HAC/ie/ICTBY;

7) ceTesas CTPYKTypa COLHAIbHOIO Kanurana olpeiensieT J0cTyn K
pecypcam, nHGOPMALIHK Yepe3 COOTBETCTBYIOLIHE KaHaIbL.

Ilpu Takoi mnoctaHoBke npobnembl ocoboe 3nayeHne npHoOpeTaoT
MHIHKATOPHI COIMATBHOIO KaluTa/la U JOBEPUs, KOTOPBIE MPEICTaBNAOTCS
Kak obOs3arenbHbie 3NEMEHTHI, [PHCYTCTBYIOILME B OTHOLICHUAX BCEX
cy6BeKTOB 3KOHOMHYECKOro npocTpaHcTBa. Jlosepue — Haubonee 4acto
MCIONIb3YeMBIH  3MNHUPHYECKHI TOKasareflb COUMANBHOIO Kanurana.
OGLMHO YPOBEHb JOBEpHs OTNpEJIeNAeTCs Kak CTeneHb, B KOTOPOH NOAH

| CYMTAIOT HE3HAKOMLIEB 3aCTYXUBAKOILHMH JI0BEPHA.

CyuiecTByeT ¥ APYro#, anbTepHATHBHBIA noaxoj. Bmecto u3mepenns
COUMANBHOrO KaldTana Kak MO3UTHBHOH LIEHHOCTH MOXKHO H3MEPHTH €ro
OTCYTCTBME  Yepe3  TpalMUMOHHBIE  M3MEpEHWs  HapylleHud B
(GyHKUHOHMpOBaHWHM oOwectBa. B kawectBe jonyiiewus — 31ech
MPHHUMAETCS, YTO COLMANBHBIE OTKIOHEHHA, B CHIy camoro dakra,
OTPaXKalT HEJOCTATOK COLMANLHOTO KaluTaia, MOCKONbKY COLMAIbHbIH
KanHTan oTpaxaeT CYLIeCTBOBaHHE HOPM cotpynHuuectsa (MeTox
O DyKyaMEBL).

Takum 06pa3oM Mbl CYHTaEM, 4YTO KOMIUIEKCHbIH [MOKa3aTensb
COHMANBHOr0 KalnuTana [OoMKeH YYMTBIBAaTh ClieAylollde OCHOBHbIE
mapameTphbl: KPHMHHOTEHHAs CHTyallds B CTpaHe; ceMeHHOe NONOXKEHHE,
JIOCTYTT HaceeHHs K CPEACTBAaM KOMMYHMKALIMM ¥ MaccoBO# HH(pOpMaLIHN
(konuyectBo aboueutoB cetH HHTEepHET, KONHMYECTBO MOJb30BaTe/CH
MOOWIbHBIMM  TenedOoHaMM, KOJMYECTBO TENEBH3OPOB, KOMHYECTBO
aBOHEHTOB KBApTHPHBIX TelneOHHBIX THHMIA); YpOBEHb CTpaTH(UKALMK
HacesieHUs; YPOBEHb JOBEPHA, LeHHOCTEH B obLecTse.

MHBecTHpOBaHWEe B COUMANbHBIA KanmuTan NO3BONUT CHOPMHUPOBATHL
OCHOBY ANIA YCTOWYMBOTO PAa3BUTHA YKPAMHCKOH JIKOHOMHKM H
ananTHpOBATLCA K BbI3OBaM  MI0DANM3ALMOHHBIX  TEHJAEHUWH M
WHTErpalHOHHBIX IPOLECCOB.
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