AHAJII3 EOEKTHBHOCTI IHBECTHLIAHOIO NPOEKTY
B. IMecounka

3 nepexoaoM Ykpainu [0 3MilIaHOT €KOHOMIKH JUIA YKpaiHCBKHX
NiANPHEMCTB  rOCTPOI  MpoGneMolo  €Tano  BWKHMBaHHA fAK  Ha
BHYTPIlUHBOMY, TAK | Ha 30BHIIHBOMY pHHKax. Lle mos’sa3axo B mepury
YEpry 3 3arocTPeHHSM KOHKYPEHLT Ta 3 HECTIPOMOXHICTIO HaLliOHANBHHX
MAnpueMcTB GOpMyBaTH CBOT KOHKYPEHTHI NepeBari.

CTBOpEHHSA YMOB ANIA CTIAKMX TeMNiB PO3BUTKY EKOHOMIKH YKpaiHu
nepenfayae NifBULIEHHS PiBHA KOHKYPEHTOCIPOMOXHOCTI BHPOOHMUTBA
WAAXOM Opradizauii CHpUATIWBOTO IHBECTHLiHHONO KIiMaTy 1 Ha WiH
3acani — 3HAYHOrO HApOLYBaHHA IHBeCTHliH, 0e3 Yoro HEMOMJIHBUH
nocTynansHuit pyx exoHoMiku. Omke, BUHMKAE HEOOXiAHICTE HAayKOBO-
METOAMYHOro 3abe3nedeHHs [AiarHOCTHKM Ta OIIHKH e(eKTHBHOCTI
iHBECTHMLIMHUX NPOEKTIB, Bifl PiBHA KOTPHX 3HAYHOK MIPOKO 3aNEKHTH
MPHNJKB KaniTany B eKOHOMIKY AepKaBH,

META: ouiinka e(peKTHBHOCTI iHBECTHIIIHMX MPOEKTIB.
3ABJIAHHA: po3rnsnyTH HiSNBHICTBE CYYacHOTO AIOYOr0 MiJNpHEMCTBA,
po3paxyBaTH iHBecTHUilHI npoekTu Ha npuknaai BAT , KpemeHuyupkoro
KONICHOTO 3aBOAy” Ta 3aNpPONOHYBATH WIAAXH BAOCKOHANCHHA.

PE3YJIbTATH JOCIIDKEHHA

Cepen ocHOBHMX npobnem e(PEeKTHBHOIO BHKOPHCTAHHA [EpKaBHHX
iHBECTULIH Ak  edekTHBHOro OIOMKETHOIO BaKENA  JEPHABHOIO
PerynfOBaHHA C/iJ Ha3BaTH BiJCYTHICTH 4YiTKO BW3HAYEHHMX KpMTepiiB
eexTUMBHOCTI IepKaBHHX {HBECTHLIHHMX NPOEKTIB.

Pesynbratom awWanisy edQeKkTHBHOCTI iHBECTHLIHHOTO TNpOEKTy €
BNPOBA/DKEHHS HOro 3 YypaxyBaHHAM pU3MKOBAHOCTI I1HBECTHL{IHHOIO
MPOeKTy.

Y Bu3HaueHHi eQeKTUBHOCTI IHBECTHUIHHMX NpoexTiB ekcnepT 3
IHBECTYBaHHS BUKOPUCTOBYE KOMIUIEKCHY METOJIMKY OLHKM iHBECTULiHHOT
e(exTHBHOCTI NMPOEKTY, AKA BKJIOYAE: OLIHKY iHBECTHLINHOrO MpOEKTY,
aHan3 OisHec-nady peanizanii npoekTy Ta HOro caMOOKYTHOCTI, 10 SKMX
BXOAWTL CHCTEMA KIJIBKICHHX TMOKA3HMKIB CTYNEHA PU3HKY BIIPOBAKEHHS
IHBECTHLIHHNX TNpPOEKTIB, CTATUCTUYHI Ta EKCNepTHI MeTOAM OUIHKH
PU3WKY BMPOBA/DKCHHA IHBECTHMIIAHMX TNPOEKTIB, a TaKOX JIOTKO-
IMOBIpHICHE MOZETIOBaHHA CXeMM peanisauii onmepanii 3 ynpoBamkeHHS
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iHBECTHLIHHMX MNPOEKTiIB Ta MOXIMBOTO PH3MKY 3a IHBECTUULIHHOIO

onepaui€o.

Ha npuxknani BAT «KpeMendynpkoro KojicHOTO 3aBoay» Oymu
po3paxoBaHi ABa IHBECTHIIIHHI MPOeKTH, JaHi AKOro 3aHeceHi B Tabnuiol.

Tabnuyal

OcHOBHI NOKa3HHKH iHBeCTHIi{iHOr0 NMPOEKTY

IMoxkazHHKH

Hpoexr 1

IpoexT 2

Binxuaennn

Ynerui
npuBeAcHUH
_poxia (NPV)

65,08

30,016

- 35,06

IHaexc
pexTabenbHOCTI
ineectHuii (PI)

1,114

1,047

- 0,067

BHyTpiiuHs
HOpMa
NOXOJHOCTI

(IRR)

20,23

12,73

-1.5

Crpok
OKYMHOCTI
iHBecTulid (PP)

2p. 338

2p. 252

- 86

*  Omxe, BUXOOAYH 3 AAaHHX B TabaWOi, MOXKHA ckazaT, wo HaHbGinem
MO3UTHBHI 3HaYeHHA NOKA3HMKIB B NpoekTil i ToMmy Horo BapTo npHiiMarH.
BHMCHOBOK
Omxe, ouinka eGeKTHBHOCTI IHBECTHIIIHHEHX TIPOEKTIB AK IHCTPYMEHTY,
wo 3abe3nedye iHBeCcTOPIB Ta IHIWIKX 3auikaBieHuX oci® iHdopmauieio,
HeoOXiZHOW MR MPHAHATTA DilIeHHA LIOM0 IHBECTYBaHHA 1 cHocobiB
GdiHAHCYBaHHA LMX MPOEKTIB.
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