OCOBJIMBOCTI MEXAHI3MY YITPABJIIHHSA
THBECTHMIIIHHOIO NISLIBHICTIO MAJIUX MIIIPHEMCTB

cmyoenm I'oBopyn 51.B.
(nayk. kepisHux, acactenT I'pumenxo B.®.)

IHBecTHLIfHA JisbHICTE € TpouecoM QopMyBaHHS MaiiGyTHBLOrO
€KOHOMIKH Kpainu. IuBecTuuiinmii 6yM Ha nouatky 2007 poKY CTaB OJHHM
3 OCHOBHMX (AKTOpIB, L0 BH3HAYMB BUCOKY [JMHAMIKY PEAIbHOrO POCTY
BBII. /lunamixa iHBECTHLIH CBIAYMTL NPO 3aKiHYEHHA IHBECTHLIHHOI
naysu, wo noyanacs B 2005 poui, i nepexiz 10 aKTHBHOrO HarpoMamKeHHS
OCHOBHOTO KariTtary (puc.1).
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Puc. 1 — {unamika inBecTHNIA Ta BAIOBOr0o BHYTPIlIHLOTO NPOAYKTY

Jns BITYMBHAHUX MIANPHEMCTB OCOBJIMBO aKTyanbHOKO € npobiema
aKTHBI3aUll IHBECTHLINHOI [JiSUIBHOCTI, 110 3YMOBJIEHO 3HOLIEHICTIO
oCHOBHMX (POHJIIB i BIACTATICTIO ICHYIOYMX TEXHOJMOriH, HH3bKHM piBHEM
e(peKTHBHOCTI BHKOPHCTAHHA MAaTepialbHO-CHPOBHHHUX Ta €HEPreTHUHHX
pecypciB i exosoriusoio 6e3nexor0 BUpOOHHUTBA, NOTPEBOIO CTPYKTYPHOL
nepeby/1I0BH rOCNOAPCHKOro KOMILIEKCY, HEOOXIIHICTIO CTBOPEHHS HOBMX

£/



pobounx Mictb. YacTka MaaMX MiANPHEMCTB, IO iHBECTYIOTh KamiTai y
TEXHIKO-TEXHOJIOMYHUIA PO3BUTOK, TMOCTYNOBO 3pocTac (pHC. 2), Yepes 1o
0cOBIMBO aKTyaibHHM CTA€ NUTaHHS 30epeXkeHHs UMX TEHACHUIH |
CTBOPEHHS YMOB /18 TX MOAANBIIO] aKTHBI3aALLT.
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Puc. 2 — CrpykTypa inBecTHIIH 32 J)kepesiaMH QinaBCcyBaHHH

CucTema ynpapJiiHHA 1HBECTULIHHOIO JUIS/IBHICTIO MaJIMX MIANPHEMCTBE,
L0 CTHMYJIOBasia O IHBECTHLINHHY aKTUBHICTH MiJNPHEMCTB, TOJArac y
30epeXeHHI CIpPOLICHUX METOAIB ONOJATKYBaHHS, 3aCTOCYBAaHHA fAKHX €
€KOHOMIYHO BHUTiHHMM 1 3pYYHMM JUIS MaJMX TMIANPHEMCTB 1 JOLILHUM
Ans aepxaBu. BussieHo, mo exoHOMIYHHWH edeKT CnpoLEeHOro Meroxy
JIOCATAETHCHA, KOAM €KOHOMIA MpH cIulaTi nojaatky Ha mpubyrok Oyae
OUIBILOK, HDK BTPATH NPH CIUilaTi €QMHOro noparky. HaassuyaiiHo
OOMEXEHHM € JIOCTYIl A0 PHHKY KPeJHTHHX PEeCypciB 4depe3 iX BHCOKY
BapTICTh, KOPOTKOCTPOKOBICTh, HEOOXIJHICTh HAABHOCTI BHCOKOJIKBIIHOI
3aCTaBH.

3 MeTOK CTBOpEHHS e(EeKTHBHOIO MeXaHi3My ynpaBniHHA
IHBECTHL{IHHOO NIABHICTIO MaJIdX - [ATPUEMCTB JOLLIBHO
BHKOPHCTOBYBAaTH  CHpPOIIEHI METONM  OMOAATKYBAHHA,  HA/aBaTH
MIANPHEMCTBAM NPaBO CaMOCTIHHO BU3HAYATH aMOPTH3AllifHY MOMITHKY;
AK HanpsM CTHMY/IOBaHHA IHBECTHIIIHHOT AISNBHOCTI BMKOPHCTOBYBATH
a/IpeCHe HaJlaHHA KPEAMTHHX PECYPCIB Ha OCHOBI BU3HAYCHHSA MPIOPHTETIB
PO3BHTKY, SKHMH MOKYTb OYTH iIHBECTHLIIHI NPOEKTH.
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