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Jlns 3abesnedenHs ycrixy (pOpMyBaHHs PHHKOBOI €KOHOMIKH Ta
po30ynOBH AeprkaBHOCTI YKpaiHM TOTpiOHA ©QEeKTHBHA iHBECTULIIHHA
MOiTHKA, METOI0 SKOI € CTpyKTypHa TiepebyaoBa eKOHOMIKH.
[HBECTHLIHHA MITBHICT OXOIUTIOE YCi cpepu HAPOJHOTO FOCMOApCTBa — 1
MaTepiabHOTO BnpOGHHuTBa i comianpHy. Po3risy eKOHOMI4HOI poJi
AepXKaBH y BUpILICHH] L€l npo6neMH Ma€ MPHHIUIOBE 3HAYCHHS. B
eKOHOMIYHO PO3BHMHYTHX KpaiHax cBiTy 30-40% iHBeCTHUIH 3AIHCHIOETECA
camol0  epKaBoio. Posrmamarodn npobieMy iHBECTHIIH B EKOHOMILI
YkpaiHu, MH MOKEMO CTBEPIUKYBATH, LIO BiZICYTHICTh JI€BOTO MEXaHI3MY
IHBGCTyBaHHH cnpmmHHna pyHHIBHI NpoLecH B exoHoMilli. OxHieo i3
Hanrompxmux npo6aeM HaLiOHAIBHOT eKOHOMIKHY € HaA3BHYaitHO BUCOKHH
i TOCTiMHO 3poc:Ta}quH piBeHb (QI3UYHOro 3HOCY 1 MOPAJBHOTO CTapiHHS
ocroBHMX 3aco6iB. Tak skmio 3a 1995-1999 pok# 3HOC OCHOBHHX 3ac00iB
3pic 3 37,1 0o 42,3% (Ha 5,2 TIPOLEHTHOrO IMyHKTa), TO 33 OCTaHHI poKH
(2001-2006) — 3 43,7 no 49,3% (ua 5,6 NMPOLEHTHOTO IIyHKTa) IIle ripwme
CKIANAEThCA CHTyallids y TIPOBiAHIA Tramy3i eKOHOMIKM VYKpaiHu -
MPOMHUCIOBOCTI. TOMy MH BBaXKAEMO, IO BaXIUBOIO 3HAYCHHA s
MiZBHILEHHS e(QeKTHUBHOCTI IHBECTULIWHOI MisUIPHOCTI Ma€ MOJITIIEHHS
TEXHOJIOTIUHOT CTPYKTYPU iHBECTHLUH 3a PaxyHOK 30LIBIIEHHA MHTOMOIL
Bar¥ BHTPAT HA BiATBOPEHHS aKTHBHOI YAaCTHMHH OCHOBHHX (OHIIB —
MAlIIMH Ta yCTaTKyBaHH.

Mu BBa)KaEMO, IO Jep KaBHA IHBECTHULIIHHA MOJITHKA Y KpaiHU Mae
6yTH 6e3mocepeiHb0 TOB'I3aHa 3 ASPXKABHOIO PETIOHAIBHOO TONITHKOIO,
METOI0 AKO1 € 3a0e3MeUYeHHs PO3BUTKY OKPEMMUX PETIOHIB 3 ypaXyBaHHIM
Takux (akTopi, K palioHaJbHE BHKODHCTAHHSA  Pi3HOMAHITHHX
EKOHOMIYHUX MOJMJIMBOCTEN KOXXHOTO 3 HHX, €(EeKT ONTUMaJbHOI
iHTerpauii, TepUTOpiATbHWI pPO3MOMIT Tpalll Ta B3aEMHA E€KOHOMIYHA
Koonepalif. Y BIifMoBimHOCTI A0 wHi€l METH 3aBHAHHAMM NEPIKaBHOI
iHBECTHUIIIHHOT TOJNITHKM € PEKOHCTPYKIi MNPOMHUCIOBHX PETiOHIB,
CTUMY/IFOBAHHS PO3BUTKY E€KCIHOPTHHX Ta iMIIOPTO3aMiHHMX BHMPOOHMIITE
THX perioHis, aki MarOTh A LUBOro HalKpalmli yMOBH, NPHUCKOPEHUH
PO3BUTOK HEOOXIAHOT perioHaIbHO1 IHPPACTPYKTYPHU.
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Mu nipueHyeMOC 10 JTyMKH, IO 3 METOO O3L0POBJICHHS cuTyari
HA perioHaTbHUX (OHIOBUX PHHKAX YKpalHW, CTBOPSHHA YMOB I3
SHAYHOT aKTHBI3aNii iHBeCTULIHHOI AisnbHOCTI HeobxinHo: 1)chopMypaTy
Ha opraHizoBaHoMy (OHIOBOMY PHHKY perioHy cTanuii BTOPUHHHH PHHOK
aKLiii NEPCIIEKTUBHUX, iHBECTHLIIHHO-TIPUBAOIMBIX €MITEHTIB;
2)opraHizyBaTy posMilenHs i obir Ha perioHansHux QoHIOBUX OipKax
KOPIIOPaTUBHUX OOMiraiiff BAPOOHHIMX nignpHeMcTE 1 GaHKiB perioHy;
3)BUITyCTHTH PETiOHANLHI Ta MyHILUNAIbH] TO3HKH 13 3aTyHeHHAM [0
perioHy He TUIBKH CTPaTeriviux , a i oprdenpuux inpecTopis. Kpim Toro,
JUTS 3OUTBLICHHS PO3MIPY IHBECTHLIH CIIiX iCTOTHO MiABUIIATHA POJIb
AMOPTH3ALIMHUX BiipaxyBaHb, ehEeKTUBHO BUKOPHCTOBYBATH HpPUCKOPEHY
aMOPTH3ALIIO.

[lin wac dopMyBaHHA PHHKOBOI eKOHOMiKM B YKpaiHi Ta
aafesneyeHHs 1l AOCTATHIME iHBECTHLISAMH, TIPH OOMEXEHUX BHYTPIIIHIX
pecypcax, HEOOXIOHO CTBOPIOBATH CIIPHSAT/IMBI yMOBH Ul 3aTy4eHHS
" {HO3eMHHX iHBECTHLIH, NMPUBEPHYBIIH ocobnuBy yBary A0 NpPUWHATTA
 3aKOHOMABYMX nokyMmeHTiB. s CTBOPEHHA edeKTHMBHOI ~CHCTEMU

_3ajlydeHHs 1HO3eMHHX iHBeCcTMIIM HeoOXifHa peanizalis NEBHUX
OpraHizaliffHAX 3aXO/iB 3 CTBOpeHHS €JHHOI LIJICHOI CHCTEMH
[ep)XKaBHOTO  YTPaBIIiHHA iHBeCTULIMHMMH  mOpouecamy, aka 6
npuBaboBaia BigmoBimHi CTpyKTypu mnd poboTH 3 1HO3eMHBUMH
{HBECTHIIAMH, Y3rOMKyBala TisNbHICTD i3 MIKHAPOAHHMH OPTaHi3aLlisiMH,
MPOBOAMIIA SKCIIEPTHU3H HAMBAIMBIIMAX MPOEKTIB Ta IXHIH KOHKYPCHHMH
Binbip. Takow CTPYKTypOXO MOXKE OyTu crienianizoBaHa JepkaBHa
xomraHis YKpaiHH 3 1HO3EMHHX igRecTHIIifi. Y CTPYKTYpi TaKOi CHCTEMH
JIOLINBHO CTBOPUTH indopmaItifHO-aHATI THYHUHA OaHK JaHUX 3 IIHTaHb
{HO3eMHOrO  iHBECTYBaHHJA, SIKUH micTataMme  iHGopMaLilo  [po
MiAnpHEMCTBA Ta TIPOEKTH, MO noTpeOyIoTh iHBECTHIIH, MPO iHBECTOPIB,
CTIOHCOPiB, MDKHAPOZAHI TEHIEPH. TTok# He [OCATHYTO 30LIBIICHHSA
BigmoBigHOT Macu (iHAHCOBOTO KamiTany, Als peatizalil NpiOPHTETHAX
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{HBECTHIIMHIX MPOEKTIB, AKICHI CTPYKTYPHI 3PYIICHHA MOJKJIKBI JIMILE 33
paxyHOK MaHEBpYBaHHA iCHyIOYMMH  iHBECTHIIHHMMH pECypCamu 7
YAOCKOHAIEHHs  MIII04O0rO MEXaHi3My ~ JEpXKABHOTO  PETYJIIOBAHHA

iHBECTUILMHOIO AisUTBHICTIO.



