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Curyaijid Ha BHYTPIIIHbOMY iHBecTnuiﬁHOMy PHHKY 1HHOBAIIiH
06yMOBmoe HOBY POJIb JEp>KaBH Ta Mlcueanx OpraHiB A€p>KaBHOI BIAJU B
[HBECTULIIIHHOMY npouem

B cyyacHux ymoBax iHHOBaNiMHO-IHBeCTHLINHA chepa 3HATHOIO MIPOIO
3a3Ha€ BIUIMBY PMHKOBHX ¢akropiB. PuHkoBe pedopMyBaHHA yKpaiHCHKON
eKOHOMIKH CYIIPOBOKYETHCA NOCTYNOBHM YCYHEHHSM MICLEBHX OpraHiB

Nep>XKaBHOI BIajM Bif 6e3m0CepeHBOro 1HBECTYBaHHA IHHOBaILIIHHOT

NiSABHOCTI, IO 3HAXOAMTH BiTOOpaXkeHHS Y HEBNMHHHOMY CKOpPOYEHHI
" yeHTpaizoBanoro ¢QiHaHcyBaHHa KamitanoBkiaaenb. Hacmigkom 1poro
npouecy € oOMeXXeHHS NpoCTOpy  TIPSMOIO periona.nbﬂoro
a,[[MlHlCpr'BaHHH Ta CTHMYJIIOBaHHH IHBECTHLIIM B IHHOBaLIHHIHA chepi. Lie
[[IJIKOM 3aKOHOMIPHO 1 BiJIIOBiZja€ 1HTEpecaM IHBECTOPIB, 3aL[IKABJICHHX Y
nocnabnenni OGIOpOXpaTHIHOrO THCKY. OIHOYACHO BOHHM CIIPAaBEIJIMBO
OYiKyIOTh BiJ{ JepKaBHHX OpraHiB CTBOPEHHS CHNPUSATIMBHX YMOB JUIA
caMo(iHAHCYBaHHs iHBECTHLIH Ta HiATPUMKH 1HBECTHLIIHHOT MIAIBHOCTI.

He3pakaroudh Ha 3MIHM Ha BHyTpimeomy 1 '30BH1H1HBOMy
IHBECTUL[IHHMX pPHHKaX Ta Ha BHyTpH]IHIO NPHPOAY IHBECTHUIIIM, SKI
VHHUKAIOTh  JIEPKABHOTO  aAMIHICTpPyBaHHS, CHCT€Ma  YIpPaBJIIHHA
[HBECTHIIHUM 1mipouecoM B YKpaiHi  IPOJOBXKYE  3aJMIUATHCS
aJMIH pra'mBHo—6lop0KpaanHom

CrnpomenHs Tta BnomeyBaHHa PEr1oHAIBHOTO aI[MIHlCprBaHHH
CTBOPEHHS YMOB JUIA PUHKOBOIO CaMOpEry/lOBaHHA 1HHOBAaUIHHOIO
rpouecy € BKpan H606X1I1HHM Y 1pOoMy nONAra€ CLOrOAH1 OLHE 3
rOJIOBHHX 3aBIaHb.

Pedopma ynpaBninHs iHBECTHLIHHO-IHHOBaWIHHHM NPOLIECOM — OJIHA 3
HaWBaX IMBIIUX TIiJBaJIHH CTBOPEHHA CIPHATIIUBOIO IHBECTHLIIHHOTO
KJIIMaTy U1 peanizanii iHHOBaIliA B penom

Takum uMHOM, BHYTpilUHi I 30BHILIHI ()aKTOPH BHMAraroTh SAKICHHX
3MIH Y posli MICHEBUX OpTaHIB nep)xaaum BlIaJlH B 1HBeCTHulmlomy
npoueci. [Ipn upoMy 3’ARIAIOTECA HOBi MIfXOAM Ta HANPAMKH, Ha3piBae
HEOOXiAHICTD 3aCTOCYBaHHA HOBHX METOJIB PeriOHAILHOrO CTHMYJTIOBAHHA
iHBeCTHLIA | iHHOBaNif perioHis. BOHH MonAraioTe CLOrojiH1 B nepexoxl
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Bil  GiopokpatwuHoro  aamimicTpyBaHHs 1o obcmyropyBaHHA
IHBECTHLLIHHOIO MpOLECy, LIECTIPIMOBAHOrO (hOpMyBaHHS CHPHATIHBOIO
| KOHKYPEHTOCHPOMOXHOTO IHBECTHLIIHHOrO  KiliMaTy, MNiATPUMKH
MANPHEMHMITB2 Ta IHHOBALIHHOT isSIBHOCTI.

EdextHBHa aepkaBra iHBecTHLiiiHa TmONiTHKA nepeafavac TaKOX
BHKOPHCTAHHA JEPXKaBHHX iHBECTHLIN SK 3ac00y CTBOPEHHS MEPBHHHHX
YMOB JUId 3ally4eHHS NPHBATHUX Ta iHO3EMHHMX IHBECTHIIi y pPO3BHTOK
MPIOPHTETHHX rajy3el eKOHOMIKH.

Ocobnuea yBara HajmaeThcs iHBeCTHILHHMM MpoeKTaM 3i 3MilllaHUMH
IHBECTHIIISIMH — 3 BHKOPDHCTAHHAM JEp)KaBHOI 4YaCTKHM IHBECTHLIH sk
FapaHTii UiILOBOro CHPAMYBAaHHSA iHBECTHIIHHAX pecypciB. A KpiM TOro, B
YMOBAX E€KOHOMIYHOI KPH3H TOBAapPOBHPOGHMKM HE MOXYTh CAMOCTIMHO
3QIHCHIOBATH iHBECTYBaHHA B MacluTabax, HEOOXiAHMX UIA CTPYKTYPHHX
IHHOBaL[IMHUX 3MiH 1 TeXHIYHOro niepeobnajHaHHs  BHPOOHHMIITBA.
Posp’s3anHd miei mpobmeMM Takoxk € Bajy¥ITHBHM 3aBJAHHAM MICLEBUX
OpraHiB BJaJiH.

Ha HunimHbEOMYy etani micuesi OpraHM BiRajid MalOTh CKOHUEHTPYBATH
CBOIO JisIBHICTS HA BUPILICHH] 1podneM, Mo BiANOBIIAIOTh iHHOBAL[IMHUM
noTpe6am perioHis i BUMOraMm iHBecTopiB, Ta MAIOTH BHpIIIATbHE 3HAYEHHS
s (GopMyBaHHS  CHPHATIHBOTO | KOHKYPEHTOCIIPOMOYXHOTO
IHBCCTHLiHOrO iHHOBaUifiHOrO IKriMaTy Ta 3a6e3nedeHHs iHTEpeciB
Periony.

BpaxoByiour cBitoBmit jocBin, Oyio 6 gouineHEM 3aNpOBaJUTH
AfIpecHy CHCTEMY HaJlaHHA Mkl i (iHAHCYBAaHHS mpomecy peanizaniii
KOHKDETHMX iHHOBAallIHHHUX TPOEKTIB, perioHAILHHMX IHHOBaI HHUX
nporpam, BUpOGHHIITE TOLIO. ApECHE HAAHHA TIIBI JO3BOIHTE KEpYBaTH
HanpAMKAMM BWUKODHCTAHHS 1HO3€MHHX iHBeCTHUiH i 3a6esmeuwmTs
peaizaiuifo KOHKPETHHX TMPOEKTIB B KOHKDETHMX Trajly3sX 1 perioHax.
IlepeBara anpecHoOl CHCTEMH MoATAE WE i B TOMY, LI0 BOHA YK€ Hamepe
IO3BOJISE T1/IPaXyBaTH €KOHOMIYHY e()eKTHBHICTH 3aCTOCYBaHHA THX- YU
IHIIKX MiJIBC Ta KOHTPOIOBATH 1X BHKOPHCTAHHSA NPOTATOM YCBOTO XOAy
BHKOHAHHA MpPOeKTy abo mporpaMu. AJipecHa CHCTEMA MBI po3mHproe
MOXJTHBOCTI PErioHiB y peatizanii iHHOBaWiiHOT MOTITHKH.

Yemix camoBpajyBaHHA B 3aydeHHi IHBECTHUIH B IHHOBALiHHY
MISAMBHICT  MINPHEMCTB  perioHy 3AICKHTE  BiA  3/1arokeHoro,
pe3yBTaTHBHOTO T2 C(PEKTUBHOIO YNPABIIHHA, AKE BHKOPHCTOBYE 3HaHHA
i BMiHHA KepyBaTH pecypcaMH Ta [pouecaMy 3 METOIO 1X ONTHMAILHOro
BHKOPHCTAHHS. '
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