poueHHs 6e3podiTTA, IO CTaE 0COBNHBO aKTYANbHHM B nepioa piHaHCOBHX
KpH3.

€ # i ninxin, Ax ckasas x. Poxdennep: «He bifitecs BETHKAX
BUTpaT, GiliTecA HU3BKMX AOXOMIBY. 1nes [BOTO BACIOBY TOJATAE B TOMY,
O HiAIPUEMCTBO MOXE HECTH BENHKi BUTPATH, OJHAK MPHHOCTIH 6iab1
3HayHMIl HOXi, BOHH 3abe3nedyioTsh OTPHMAHHA nmpuOyTKY 1 JOCTaTHHOIO
piBHst peHTabeTbHOCTI, TOX TaKi BUTPATH € €KOHOMIYHO OOIpYHTOBaHHMH.

VIIPABJITHHS KAIITAJIOM AKIIIOHEPHOT O TOBAPUCTBA

Koanosa KO.O., cTyA€HTKa,
3inuenko O.B., suknagad KICymIY

Crorozui DiHAHCOBa KpH3a OKPEMO B3ATOrO MiJMPHEMCTBA — IIS,
B OCHOBHOMY, HACITiIKM CBiTOBOL eKOHOMIYHOI KpH3M, fKa oxonwima 6uib-
wicTh KpaiH i He oMuHy/1a YkpaiHy. [Ipote cama cob010 KpH3a He € CTaTHY-
uuM sBuineM. Kpusa — e npouec, a Oyap-AKuM MpouecoM MoKHa i Tpeba
_KepyBaTH.

JUts BUpiIEHHA LBOro 3aBIAHHA HEOOXiMHO MaTH qiTKE YABICHHA
Npo CTaH Ta BapTiCTh aKTHBIB IIJNPHEMCTBA. Bce Oiibl akTyaJIbHHM [O-
crac MMTAHHA IO KANITATy, OCKUTBKH caMe lie BUpOOHWYe BiTHOMIEHHS
rocTae 6a30BCI0 OCHOBOIO 3ilicHeHHA Oy Ik — AKOI rOCNCAaPCHKOT NiANBHO-
cTl.

[MOHSTTH «KATiTA» MOLUIMPEHE i B EKOHOMIYHUX HAYKaX, i B peanb-
HOMY XWUTTi. TTpoTe 3MICT Y L€ MOHATTA BKIALACTECHA pizamit. Kanitan —
BUpOOHIY] BIIHOCHHM, i/ 9aC AKUX 3HAPALIA npalii, neBHi MaTepianbHi Onara,
MiHOBI BapTOCTi CTAKOTh 3ac00aMM excIUTyaTaLlii, NPUBJIACHEHHA JACTHHM qyHOT
HeorUla4eHo! Npalii AxuioHepHH# KaniTan (abo sx HOro 1€ HA3MBAIOTH AKUi-
OHEpHa BJIACHICTL) — L€ CYKYNHICTB €KOHOMIYHHX BiJHOCHH 3 MNPHBOIY
BHUKOPUCTAHHS PECYPCHOIO NMOTEHIAMY niAMpUEMCTEA.

CTOCOBHO CBOEi CTPYKTYpH, TO LA KAaTeropis € 0OaraTorpaHeoro,
OCKLTLKH BKJIIOYAe B cebe BacHWH, MO3HUESHMH KamiTanu Ta HEpOosNoiLie-
HUi pHOYTOK.

XapakTepHOK OCOO/IHMBICTIO aKUiOHEPHOTO KamiTaly € HaABHICTh
BUITYCKy aKLili, To6TO iHHWX Nanepis, AKi 3aCBIA4YIOTh y4acTh aK1ioHepiB
y KamiTat NiITPHEMCTSA i JaloTh MPaBo HAa OTPHMAHHS YaCTHHU [OXOZLY,
Axa IMEHYETBCH IUBIACHIOM.

178



B yMmoBax (iHaHcoBOi KpU3H aKUiOHepHi KOMMNaHil MOXYTb 00MpaTH
cTpaTeriio 1o 36LTBIIEHHI0 a00 3MEHUIEHHIO PO3MIPY aKLIOHEPHOro Kari-
Tanmy.
36LIBMEHHA aKIIOHEPHOTO KaliTany BiiOyBaeThCa Yepes:

JlonaTKOBM BHITYCK aKLIiH.

3GinpMEeHHsS HOMIHATBHOI BAapTOCTI aKIlii.
PeidBecTyBaHHA QHUBIJEHIIIB;

[HAEXCaIi}0 BAPTOCTI OCHOBHHUX 3aC001B;
KomsepTauiito obniraiii B akii.

Jlasa mpoueaypa [03BOJSE ITANPHEMCTBY 3aMy4MTH JOaTKOBI
(iHaHCOBI PECYpPCH Ta BiTHOBMTH pellyTallilo diHaHCOBO CTIHKOro ALIOBOTO
napTHepa. -

IMeHIeHHA CTaTyTHOTO KamiTany 3AIMCHIOETHCA IUITXOM BHITYHCHHS Ki-
JILKOCTI aKITil, IUIAXOM X BUKyTy Y BJACHMKIB (aKijoHepiB). MeTow BITyHCHES
KUILKOCT] AKIIiH € 1X aHyFOBaHHA 260 3MEHITIEHHs HOMiHALHOT BAPTOCTI.

1. AHymOBaHHs BHKYIUICHWX aKLii, fke MOXE MPOBOAMTHCE AK 33 yMOE

BUKYTTy aKLIiH 32 [HAMH, IO NEPEBHIIYIOTH iX HOMIHATHHY BapTICTh, TaK 1

32 1IiHAMM, HYDKIHMH iX HOMIHATBHOT BApTOCTI.

2. 3MeHIIEHHA HOMiHAILHOI BAPTOCTi aKIiM.

TaxyM GHHOM, METOIM €KOHOMIYHOIO YNPAaBIIHHA Ta KOHTPOIIO,
SIKi BHKOPUCTOBYBAIIHChH Y MEPIOA aMiHICTPaTHBHO-KOMAH/IHOT CHCTEMH
YTIpaBIiHHA CYCHIBCTBOM, HE MOXYTh OyTH edeKTUBHMMU B CYHacHHMX
ymopax. [lepmo4eproBo BiaTenep BPaxoBYIOTHCA iHTepecH BJIACHMKIB KO-
MepuiifHuX oprasizauif, ix aKI[iOHepiB, MAHOBHKIB, TPYAOBOTO KOJCKTHBY.
Ile macTe 3MOTry 3MEHIUMTH HeraTHBHMHA BIUIMB (DiHaHCOBOI KpHM3M Ha Aif-
TMBHICTH MiANPHEMCTB.

O

NEPCHEKTHBHU 3ACTOCYBAHHA JOTICTIYHIX MIXO/AIB
710 TOJLJIIHIOBIX OTEPALITHA

I'a6apamsini B., MNonok 10., CTyASHTH, Becnepic C.3., ct. BAK/Iaxa4 KoHo-
toncekka piniga [IBH3 «EBponeAchKHil yHIBEPCHTET)

JIOUiNBHICTE 3aCTOCYBaHHA JOriCTHKY BH3HAYa€eThCA 1T MOXIIHBOC-
TAMH B 3jilicHeHH] HOBHX (OPM KOMEPHIHHUX orepailiii, NPHCKOPEHH!
npolecis ToBapHoro o6Miny. ¥V LbOMY po3yMiHHi BexKi BUMOTH [0 J0TiC-
THKM BUCYBA€ TOJNIHT.
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