CEKLIA : Cyyacui achexmu meopii ma npaxmuku MeHeO®CMeRmy

TIpoLIECy, L€ AO3BOJUTE GBI MacUITaOHO HNOTTIAHYTH Ha [IPOLEC.

Ha OCHOBI mpoBeleHHX AOCIIHKEHb, MOXEMO 3POOUTH BHUCHOBKH. Ha
OCHOBi  JIOTIKO-CTpYKTypHOTO miaxody céhopmoBana yHiBepcalbHa
cTpykTypa Mozeni CY51 3B, B ocHOBY sikoi NMOKIA/IeHi NPHHIAIHA TQM 1
BAMOTH [POLECHO — OPIEHTOBaHWX CTaHjapTiB. Ha OCHOBI BMKOHAHHX
pO3paxyHKiB 3’4COBAHO, IO Mpoiec «YNpaBliHHA 3aKylKamu» Mae
BUCOKMH piBeHs pesynbratnBHOCT (Py = 97,1%), 3rif{HO JAaHOMY PiBHIO
HeoOXiZHO BH3HAYATM 3aXOJM HAampaBlleHi HAa TNOJIMMIEHHS MHaHOTO
nmpouecy.

Kepipmuk: Juanux O.J1., cmapuiut euxnadad

YOMY IHBECTOPY BHTUTHO BKJIAJIATH KOIITH CAME B
MOIO OBJACTb (MICTO)?

JIucenxo A.0., cmyoexm
IHaycTpiansHO — nefarorigHoro Texnikymy KICymy

Micto KoHotonm — OXHH 3 HalibimbIIAX NPOMUCIOBHX UEHTPIB
CyMIUMHE, SKAii XapaKTepusyeTecs BHCOKOPO3BUHEHHM eKOHOMiYHHM
notenniamom. I'eorpadiyHe noaoKeHHs MICTa CTBOPIOE CHpPHATIHBI YMOBH
1 PO3BUTKY  3OBHILIHEOGKOHOMIYHMX  3B'M3KiB  NPOMHCIOBHX
M ANPHEMCTB 3 KpaiHamy 67H3BKOTO Ta JAEKOTO 3apyOLioKs.

OcHOBHI HampsMKH (OpPMYBaHHS iHHOBaNiNHHO-iHBECTHIIAHOL
MOZieni pO3BUTKY MicTa CKOHIEHTPOBaHi B IHBECTHIIHHIA mporpami MicTa
Ha mepiog 2004-2010 pokie. KoHoTom IHTCHCHBHO pO3BHBAETHCA 1
HANEXHTE [0 TPYIHA iHBeCTHIiMHO-puBabaMBHX MicT Vkpainu. Hai6uibm
IHBECTHLIHO AKTUBHUMHM € IPOMHCJIOBI MiANPHEMCTBA micta: JIIT
«Asiaxon», HBO «Yepsonuit Meranict», TOB «Motopaetans-KoHoTon»,
BAT «Konortonceknii apmarypauii 3asox», BAT «Konoroncskui 3aBoj 3
PEMOHTY AM3eNb-IOTATIBY. ITiAnprueMcTBa HALIOTO MIiCTa JIy)ke PO3BHHYTI 1
KOPHCTYIOTbCA TOMYJNAPHICTIO Ha CBiToBOMY puHKy. Jlns Toro, mob ix
MATPEMYBaTH B TaKOMY X CTaHi Ta MiABHIIYBATH 1X MIATLHICTH NOTpibHO
3ajy4aTH 1HBECTOPIB.

B MicTi TpOBOAUTECS KOMIUIEKCHHHA GnaroycTpiil IiIMX KBapTaliB
Ta MikpopaioHis. Y MuHYNOMYy 3aHenbaHi noipip's Ta npuOyIMHKOBI
TepUTOpIl NEPeTBOPHUINCA HA 3aTHINHI KYTOUKH BianmoumHKy. ChOTOAHI
MICTO po3jisieHe Ha 8 MiKpopaHOHiB, 32 KOXHHMM 3aKpilUIEHO >XXHTIIOBY
JINLHULIO, SKa 3IHCHIOE 0OCIYTOBYBAHHSA ICHYIOHOrO XHUTAOBOIO GOHLY.
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["0JIOBHHM OPIEHTHPOM AJIA KOMYHaJIBHHKIB MicTa € «[Iporpama po3BHTKY 1
pedopMyBaHHA HUTIIOBO-KOMYHATBHOTO TOCMONApCTBa HA nepios A0 2010-
211 poky», Mera skol - nigBUIIeHHs e(QeKTUBHOCTI Ta Ha(iHHOCTI
(yHKIiOHYBaHHA JKHTJIOBO-KOMYHAJILHUX cucteM, >KHTTE3abe3neueHHs
HaceJeHHs, MONIMUIEHHS HKOCTI JKHTJIOBO-KOMYyHAIBHHX nociuyr 3
OMHOYACHWM 3HIDKCHHAM  HepallioHATbHMX — BUTpaT. Po3rnsaeTbes
NATaHHs 3aTydYeHHs /10 Aanoi [Iporpamu 30BHIlIHIX iHBECTOPIB.

KosoTon ToBMHEH 6yTn MicToM TypucTis. Haime MiCTO € — MICTOM
KO3albKOi CNaBH, TOTYXHWH 3ali3HHYHMH BY30d 3 PO3BHHEHOIO
iH(ppacTPYKTYpPOIO TPaHCIIOPTHOIO 6yAiBHMITBA, IO 3 €IHyE YKpaiHy 3
Binopyciero, Pocielo Ta KkpaiHamu €C, posrauioBaHe Yy HaGinbI
MANLOBHHYIA T €KOJNOTiYHO UHCTiH YacTHH Cnoboxaniuan. Konoton
Ma¢ BeNMKHN ICTOPHUHAN Ta KyNbTYPHHH notenmian. Sk 3ragka npo
BeJMKi KyJbTypHI Tpaauilii MicTa NOCTaloTh gamM'ATHHKA. 3 METOI0
OCTipKeHns, 30epeKeHHA i omyspH3anii aBialliifHOT claI[MHK MiCTa Ta
cpitoBoi apianifnoi ictopii Konoroni Ha TepuTOpil KOMUIIHBOI BIACEKOBOI
YACTHHM BIAKPUTO MEpIIy €KCTO3HLIO MY3elo apialiiHOi TeXHiku. 3-
oMbk iHmux Mict obnacti Konoron BiApI3HAETHCA HAABHICTIO TpaMBaifHOL
Mepesi, AK HaraJyBaHHsi PO 1€ BCTAHOBJIEHO nam’ aTHUK KOHOTOIICEKOMY
tpamBaro. BogorinHa Bexa noGyjoBaHa 3a MPOEKTOM BiZIOMOTO
pajIIHCEKOrO IHKEeHepa, akanemika B. T'. Illyxosa y 1928-1929 pp. y
38’%3KY 3 Oy AIBHHITBOM MiCBKOTO BOAOTIPOBOY.

3rigHo eBpomneficekoi Knacudixanii MicTa 3 YUCENBHICTIO JKHTEIIB
(50 — 100 THC.) € CepeaHIMH, 2 (100 — 500 Ttuc.) € Bemukumu. Ham
KOHOTOI € BeJUKAM eBponeiickkum MictoM. Take MICTO MOBHHHO MATH
COMAHHN  TepHUTOPIANLHO-BUPOOHHYIMA  KOMIUIEKC 3 PO3BHHEHOIO
COLIANBHOK IHPPACTPYKTYPOIO. IctopHuHi, COMiajbHi, CKOHOMIYHI I
npupoaHo-reorpadiudi  GakTopu  CTBOPIOKOTH nepefyMOBH  JUIs
MOTEHIiHHKX iHBECTOPIB.

3gagHMii, HOBMHM NOITOBX MOBHHHO OTpPHMAaTH MpPHKOPJOHHE
cnippobGiTHMITBO CyMINHMHEA 3 Pocicro. [Tpe3neHTH HAlIMX KpalH 3aKiainu
MinHui QyHAaMEHT 1A PO3BHTKY eKOHOMIYHHUX B3a€MOBIJHOCHH Y TOMY
gydcli JUIA  PO3BHTKY 3alpPOBAJDKEHHA iHBECTHIIHHUX @POEKTIB Ha
p3aEMOBUIIHMX yMoBax. Jlpyre JMXaHHS NOBHHHI OTPUMATH YHIKaIBHI
KOHOTOTICEKI MIJPHEMCTBA: eNeKTPOMEXaHIYHUH 3aBOJ «HepBoHUi
MeTanicT», apMaTypHH# 3aBOJ, apianiligi mianpHeMcTBA Ta PAN IHIIAX
TANPHEMCTB.

OnnUM i3 TOJIOBHUX 3aBJiaHb L{BOTO eKOHOMIYHOI0 JOCIIIXKEeHHS €
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3aKJIMK 10 NOTEHMiMHNX IHBECTOPIB 3BEPHYTH yBary Ha HOBI MOMIMBOCTI Y
niJBULICHH] eeKTUBHOCT] pO3MILIEHHS MPOJYKTHBHUX Cill KonoTtona.
Kepisuuk: Bamyx JI.B.,euxnaday

OIIHKA I'POIIOBHX NMOTOKIB IIANPHEMCTB
IMpokoneus O.B., x.e.n., doyenm
Komnotonchka dinis [IBH3 «EpponeHcbkuil yHIBEPCHTED?

BpaxoByrouu TiCHHH 3B’A30K edeKTMBHOCTI AiATBHOCTI CcYyO’exTa
FOCTIONAPIOBAHHS 3 e(EeKTUBHICTIO NMPHAHATHX iHBECTHIIHHMX pilIeHb Ta
(hiHaHCOBHM CTaHOM nmnpuemcma B pe3ynbTaTi 3JIHCHEHOI HHMM
dbiHaHCOBO-IHBECTHLHHOI MiANLHOCTI, JONUIPHO MPOBOAUTH CHCTEMHE
ynpaBiiHHA inBecTHLiHHO-DIHAHCOBHMKA  T'POINOBHMH TOTOKAMHM
nianpuemMcTBa. MeTolo NOCHIKEHHS € YOCKOHAICHHA METOIUKH aHaizy
rpoLIOBMX MOTOKIB Ta 3a0e3NeYeHHs CHCTEMHOTO HadeHHS rocHoapchkoro
mpolecy, a TaKkoX 06 €KTHBHOro 06Ky MOKA3HUKIB e(eKTUBHOCTI
JUSJIBHOCTI MiPHEMCTBA.

I'pomoBuii NOTIK MOXKH2 BH3HAaYaTH AK CYKYITHICTh TOCHiAOBHO
PO3IOMNEHHX 3a YacoM HOZil, NMop’A3aHEX i3 Bifoco6neHMM Ta JOri4HO
3aBepLICHIM tparc'rom 3MIHH BJIaCHHKA TPOMIOBHX KOLITIB y 3B’A3KY 3
BUKOHAHHAM JIOTOBIPHUX 3000B’#3aHb MK EKOHOMIYHMMHM areHTaMHu
(cy6’ekTaMM  TOCHNOAApIOBanHsA,  AEPKaBol,  JOMOrOCHOAapCTBAMH,
MDKHApOAHUMH 0pram3aumm14) [1, 4 3]

Peanizamisi iHBECTHIIMHAX pilleHb CYNPOBOKYETHCA BiIIOBIAHHMU
dbinaHCOBMMM MOTOKaMH i 3MiHaMH (pIHAHCOBOrO CTaHY mianpuaeEMcTBa. 3
opHoro ©OOKy, B MOMEHT IHBECTYBAHHS KOIUTH BI/IBOJHKAIOTECA 3
onepariiHoro MUKy MiZIPHEMCTB, 3 IHIIOTO — iHBeCTHLT saﬁesneqylo"rb
MaiibyTHi  HAAXO[PKEHHSA TIPOIIOBHX KOLITIB, KOMIEHCYIOTb BUTpATH i
¢opMyroTE TIPHOYTOK mmlpnemcma. TakiM 4YWHOM, B TpoOIeci aHali3y
HeoOXiAHO BpaxoByBaTH 3B ’$30K MK IPOIIOBMMH NMOTOKaMH ONI€paLlifHOL,
IHBECTHIIAHOT 1 q)mauconol JISUIBHOCTI TANPHEMCTBA.

ANTOpPUTM aHanizy TpOIIOBHX iHBecTHIIIHHO-(piHAHCOBOI TISUIBHOCTI
Mae HacTYNHi CKJIaJoBi: MOCIHIIDKEHHA HAasBHOCTI Ta AOCTaTHOCTI
rpOLIOBMX TMOTOKiB; BH3HA4YEHHSA BIUIHBY cpalc'ropm Ha (OpMyBaHHA
POINOBUX IOTOKiB MiJIPHEMCTB; aHANI3 €JIEMEHTiB BUTpaT CyO’€KTiB
roCIO/laprOBaHHs; BA3HAYeHHA e)eKTHBHOCTI rPOIIOBHX MOTOKIB [2].
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