OKPEMI ACTIEKTH 3AJTYUYEHHATHO3EMHUX THBECTHUIIIN B CYMCBKIA OBJACTI

x.e.H., ooy. Byrenko B. M., cmyoenmxa Jlynuenko €.

BaxxnmBuM KepenoM BIUIMBY Ha HiANPHEMHHUIBKY MisUTBHICTD CyO’€KTiB TOCHOIApPIOBAaHHS 1 €KOHOMIKY
KpalHM B IIIOMY € IHBECTHIiMHA IIONITHKA. 3aBISIKH il JepikaBa Oe3MOCepeHBO BIUIMBAE HA TEMIH 00CATY
BUpoOHMITBA, Ha po3BuToKk HTII, Ha 3MiHYy CTPYKTypH CYCHIIBHOTO BHUPOOHMITBA 1 BHpILIEHHS Oaratbox
couianbHuX mpobieM. CTBOPEHHS! MPUBAOJIMBOIO IHBECTHLIHOTO KIIMaTy — CKJIaJHE NMUTAaHHsI, sKe HEeoOXigHO
BUpIIIYBaTH B KOMIUIEKCI COILalbHO-€KOHOMIYHUX Ta MOJITHYHUX npoOieM. 3a pe3ynbTaraMH aHali3y
IHBECTHLIHHOT isUIBHOCTI perioHiB YKpaiHU IO 3araJlkHOMY PEHTHHIY iHBeCTHIiHHOI nmpuBabimBocTi CyMIinnHa
3aiiMana 22 wicre. Pa3oM 3 THM, CKOHOMIYHHI TMOTEHINan o0jacTi mo o0csArax MIPOMHUCIOBOTO i
CUIBCHKOTOCIIOIAPCHKOTO BUPOOHUIITBA, JOXOJIB Ta BHJATKIB MICHEBHX OIO/DKETIB Ta IHIIMX EKOHOMIYHHMX
MOKa3HHUKaX BimHOCHTH CyMCBKY 00J1aCTh B Tak 3BaHY I'PYITy «OCHOBHOTO MacHBY» — Ha 13 Micrie.

IIpoBeneHunii aHami3 mMoKa3aB, IO HAAXOKECHHS 1HO3€MHOTO KamiTalry B eKOHOMiKy obmacti y 2009 pomi
cranoBuio Mmaibke 79,4 mmH. nmomapiB CIIIA mpsMuX IHO3EMHHX IHBECTHINH, IO y YOTHPH pa3u OinmbIie
3aIJTAaHOBAHOTO TIOKA3HMKa Ta BABiYi Oinbime, HiX y 2008 pomi. Ha 01.01.2010 3aransHuit 006car mpsAaMuX iHO3eMHUX
IHBECTHIIIH, BHECEHNX B EKOHOMIKYy oOmacTi, craHOBHTH 225,6 muH. momapiB CIHA, mo wHa 42,8 % Oimbmre
MOKAa3HUKAa MUHYJIOTO poKy Ta ckianmae 191,9 mon. CIIIA Ha omHOTO MEmIKaHI 00JacTi. 3araixoM mpsiMi iHO3EMHI
iHBecTHLii BKiaaeHi y 171 mixnpueMcTBo o0nacTi.

Yupomorxk 2005-2010 pokiB criocTepira€Thes MiABUIICHHS 1HBECTUIIIHOT aKTUBHOCTI. B 0071aCTi MpaItorTh
165 mianpueMcT 3 iHO3eMHUMHE iHBecTHLisIMH 3 40 Kkpain cBity. 3 2005 poky B perioH Hafiiuuio mMaibke 170 mitH.
non. CHIA, 1o Ha cbOro/iHi cTaHOBHUTH 01M3bK0 80% 3arallbHOTO 00CATY NPSMHX 1HO3EMHHX 1HBECTHUIIIH, BHECEHUX
B ekoHOMIKy CyMIIMHH 3a 1eit nepiof. Y CHIIHUMY MPUKJIaJaMU TaKUX IHBECTHIIITHUX TIPOEKTIB €:

BIIKPUTTS HOBOI JIiHII 3 BupoOHuUITBa mokonary "Milka" ta "Kopona" i (hacyBanHS kKaBOBUX MikciB Jacobs
mBernaperkoro kommaniero 3AT "Kpapt @yn3 Ykpaina" (ILsetinapis);

® BUpOOHHIITBO cTiHOBOro KiiHkepy TOB "Kepameiiss" 3a yuacTio iHo3eMHOTrO iHBecTopa kommanii Horizon
Capital (CLLIA);

e ctBopeHHst "CocHoBoro cria-KypopTy byiimepika 1936" inBectopom 3 [uaii Vaishali Group;

¢ BpoOHNITBO makyBanbHuUX MatepiamiB 3AT "Texnonoria" (Himepmanan) ta TOB "T'YAJIA KJIOXEPC
VKPATHA" (Itanis);

e o B3yTTst TOB "Tecko Inpactpi" (Itanis);

e BUpoOHHMLTBO OyniBenbHUX MarepianiB TOB "Ykppocrinc" (Pocis);

® BUPOOHUIITBO Oy/iBenbHuX MatepianiB 3AT "CioboxaHchka OyiBenbHa kepamika" (ABCTpis).

[Mpupict cykynHoro o0csiry iHO3eMHOro Kamitany ckiaB 67,7 muH.jgon. CILA. 30unblieHHs iHO3EMHOTO
KaItiTamy BiOysocs ImepeBa)XHo 32 paXyHOK BHECKIiB iHBECTOPIB y MiATIPHEMCTBAa MAIMHOOYAiIBHOT (63,0 MITH. 0TI
CIIIA), xapuoBoi (10,0 mmH. mom. CIIIA) Ta merkoi mpommcnoBocti (2,0 muH. mon. CHIA), y BHpOOHHITBO
OynisenbHux Martepianis (0,5 muH. gon. CHIA). ¥V 3B's3Ky 3 pearnizaiii€lo HOBUX IHBECTHIIIMHUX MPOEKTIB y perioHi
3a3HaB 3MiH Taly3eBHH pO3MOAUT iHO3eMHUX iHBecTHHid. Crama OUThII BaroMor B 00csATrax iHO3EMHOTO
IHBECTYBaHHA cepa METATYpPriifHOTO BUPOOHMIITBA Ta JIETKa MPOMUCIIOBICT, IO PaHIIIe HE iHBECTyBaJacs.

Amnaimiz TeorpadiuyHOi CTPYKTYpH IHBECTHIIHHMX MOTOKIB CBimuuTh, mo kpainm CHJ Bigpi3HAIOTBCS
HHU3bKOIO 1HBECTUIIHOI akTHBHICTIO Ha CyMIIMHI, Mai)Ke BCl IHBECTHILINHHI KOIUTH HPHUIAJAl0Th Ha 1HIII KpaiHH
cBity. Jlo m’ATipKM OCHOBHUX KpaiH-IHBECTOpiB, Ha sKi mpumnanae Outbine 92% 3arambHOrO 00CATY NPSIMUX
inBecTuiii, Bxoaath Kinp — 135,8 mun.mon. CHIA (60,2% o 3aransHoro mifacymky), CIIA — 28,5 mua.qon. CHIA
(12,7%), Hinepnanmu — 22,5 mun.pon. CHIA (10,0%), Cnonyuene KoposnictBo Bennko6puranii — 15,4 muH. o1
CIIIA (6,8 %), ®pantiist — 6,2 mia.gon. CIIA (2,8%). Y perioHalbHOMY PO3IOIiTI iIHO3EMHOTO KarliTaay 3MiHH HE
BinOyBanucs. Ha CyminuHi npoBifHi Micus 3a oOcsiraMH NMpSMUX 1HO3EMHHX 1HBECTHIIH NMPOJOBXKYIOThH 3aiiMaTH
Mmicta Cymu — 157,0 . mon. CLHA (69,6% Bin 3arampHOTO 00cary) ta [lloctka — 19,1 mua.gon. CIHA (8,5%),
paiionn — Tpoctsarenbskuii — 26,4 mia. gor. CHIA (11,7%) ta I'myxiBcbkuit — 15,7 vt gon. CHIA (7,0%).

3niACHUBINY aHAJI3 IHBECTHIINHOI MisuTbHOCTI B CyMCBKil 00J1acTi MU BHOKPEMHUIIM OCHOBHI IIpoOIeMH, sKi
HEOOXIHO YCYHYTH, 00 chopMyBaTh IpUBAOIHBHIA IMiK OOJIACTI IS 3aTyICHHS IHO3EMHUX 1HBECTHITIH:

1. BigcyTHICT iHBECTHIIIITHOTO MOPTQEIs, MO BiANOBIAa€ MIXKHAPOIHUM KPUTEPIisM.

2. HenocratHs noiHGpOpMOBaHICTh IPOMaICEKOCTI PO MPIOPUTETH B PO3BUTKY EKOHOMIKH 00JacTi Ta hopmu
JIepKaBHOT M ATPUMKH.

3. Po3BUHYTHIT HEITMBIII30BaHMI MOHOIIONI3M Ha MAiHO, MOCIYTH Ta PECYPCH, 110 HE CTBOPIOE KOHKYPEHTHE
cepenoBuiie i 6e3nexy OizHecy.

4. Hempo3opicTh TeH/IEPiB Ta MPUBATHU3AIITHUX MPOLECiB B 00JIaCTi.

5. He3nauHa KibKicTh MEHEDKEPIB, CIPOMOXKHUX IPAIIOBATH 3 iIHO3EMHUMH 1HBECTOPAMH.

Y po6oTi 3 30BHIIIHIM iHBECTOPOM HOBHHHA OYTH TaKOXX BpaxOBaHA MOTHBAIIiSl iIHBECTOPA, IO T03BOJISE

BCTaHOBUTH J1iaJIOT B3a€EMOPO3YMIHHS 1, TAKMM YMHOM, 3HAWTH BipHI MiJXO0/H 10 MPOLIECY iHBECTYBaHHSI.



