OLIHKA TA AHAJII3 ®AKTOPIB PO3BUTKY TA PEAJII31__&IIIi THBECTHUIIMHOT'O MOTEHIIAJTY
EKOHOMIKH YKPAIHA

cmyoenm 2p. MK-91 3apy6ina B. B.

VYkpaiHa 3apa3 3HAXOIUTHCS B AyXE CKIAQAHOMY CTaHOBHII: HEpaliOHAJIbHE BHUKOPUCTAHHS NPHPOIHUX
pecypciB, BiICYTHICTh HaJeXHOI COL[aJbHOI MOJIITUKM Ta BiJIOBIIHMX YMOB JJIsi HAyKOBO-TEXHIYHOTO PO3BUTKY
kpainu. ToMy Aus NOCATHEHHS CTaOUIBHOTO COLIAJIbHO-€KOHOMIYHOTO PO3BHTKY €KOHOMiKa KpaiHH MoTpedye
HapoOIIyBaHHS IHBECTULIHHUX pecypciB, 30UIbLICHHS YacTKU KalliTaJbHUX BKJIAJAECHb Y BaJIOBHH BHYTpIIIHIH
NPOJYKT Ta MOJIMIIEHHS CTPYKTYPHY 1HBECTHLIHHMX JpKepet. [TominmenHs iHBeCTUIIHHOTO KiIiMaTy Ta IiJBHIIECHHS
e(eKTUBHOCTI IHBECTHLIIITHUX MPOLIECIB € OTHIMH 3 OCHOBHUX HANPsIMIB JIep)KaBHOT MOJIITHKY Ha Cy4aCHOMY €Talli.

[Ipobnemi iHBecTyBaHHs Ta IHBECTHLIITHOTO MOTEHIIaTy MPHUCBSUEHI POOOTH TaKMX BHAATHUX BITYM3HSHHUX
HAYKOBIIIB, sk, Mepanukina I'.C., Kaxoscrka JI.C, Illoctans C.O., Capgax C.E., Creuenko [I.M., Mouepunii C.B.,
PymsiHueBa E.E., Ta IHIINX. 3a KOPZOHOM aHUM HUTAHHAM 3aliMaJINCh
Ceniop H.Y., apn V.®., JI.Ix. I'itman, Makkonnemta K.P., Bpro CJI. OnHak He3Ba)karouW Ha 1€, TMHTAHHA
3aIMIIAETHCS HEPOSKPUTHM.

Mertoro mociiKeHHsT poOOTH € AOCHiKEHHS (GaKTOPiB PO3BUTKY Ta peasizallil iHBeCTHIIHHOTO MMOTEHITiary
B YKpaiHi Ta BU3HAYEHHS IUIIXIB HOTO IMOKpAIIeHHS.

®opMyBaHHS IHBECTULIIIHOTO MOTEHIIANY TOJIATAa€ Y CTBOPEHHI TOJATKOBUX 1HBECTUIIIMHUX MOMJIMBOCTEH,
0 MOXYTh OYTH peayi3oBaHi MiJIPUEMCTBOM MUIAXOM MOOLUTI3aIlil BHYTPINIHIX a00 3ady4eHHs 30BHIIIHIX
pecypcis.

B YkpaiHi icHye psig nepegyMoB AJist 3aiTyueHHs iHBecTHii [1]:

- BOHA CTAaHOBWTH OJIMH 3 HAMOUIBIINX PHUHKIB B €BpOII, KUl XapaKTepU3YEThCS BEIHKHM, 3 TOUYKH 30pYy
MPUPOAHUX 1 JIIOACHKHX PECypciB, MOTEHINAIOM, IO, ¥ CBOIO Yepry, 3HAWHO MiIBUIIYE iHTepec J0 Hei 3 OOKy
cBitoBux THK, sikiM 17151 301ITBIIEHHS CBOIX KalliTalliB HEOOXITHO ITyKaTH HOBI pUHKY 30yTY CBOIX TOBapiB;

- iHTepec IHBECTOpiB JO TipHUYOAOOYBHOI IIPOMHCIIOBOCTI, CILIBCBKOTO TOCIIOZAPCTBA, XIMI4HOL
MPOMHUCIIOBOCTI, TPAaKTOpO- Ta KoMOalHOOyIyBaHHS, HadTOra3oBHIOOYBaHHS Ta MeETalnyprii Moxke OyTu
BUKOPUCTAHUH TS 3aTy9ICHHS KOIITIB Y IIi HAWIIEPCIIEKTUBHIIII TaTy3i.

OcnoBHOW0 MeToro [HBecTutiitHol pedopmu, mpuitaaroi 6 kBitHA 2011 poky 3a yuacrti [Ipesunenra Ykpainuy,
€ AaKTUBHE 3aJyuyeHHs NPSMHX I1HO3EMHHUX IHBECTHLIN B €KOHOMIKY YKpaiHu, (OpMyBaHHS IO3UTHBHOTO
IHBECTHLIHHOTO IMIJUKy YKpaiHM B CBiTi, NMO3UIIOHYBaHHs YKpaiHM sIK (DiHAHCOBOTO, MOJITUYHOrO Ta Oi3Hec-
ueHtpy y Cxinniii €Bpomni. B ninomy InBectuniiina pedopma Ykpainu € MO3UTHBHOIO, alie € psij (HaKTopis, sKi HE
JIafoTh Tif B MOBHIN Mipi peanizyBatucs. OJJHUM i3 HUX, HA JYMKY €KCIIEpPTIB, € KOPOTKHUII TPOMIXKOK 4acy.

["0510BHOIO PUYMHOIO JIJIsl HETaTHBHOT'O CIIPUHHATTS YKpaiHH K MaiiaH4uka ajst 0i3Hecy € MpecHHr 3 00Ky
Baaqu. J{ns Toro, mo6 301IBIIMTH IHBECTUIIIHUN MOTEHITian YKpaiHi, TpeOa BIOpaTUCS 3 TOJIOBHUMHU MPOOIeMaMu
YKpaiHCBKOI Aep>kaBHU - OIOPOKPATIEI0 1 KOPYIIIEI0, IO CHPUYHUHSAIOTH KOPCTKY 3aperyilbOBaHICTh €KOHOMIKH.
CporonmHi 1HBECTOPH MOOOKIOTHECA BKJIAJATH TpoOIn B YKpaiHy 3 KUIBKOX NPUYAH: MAaKpOCKOHOMIYHA
HeCcTaOUIBHICTD, Hellepeq0adyBaHe MPaBOBE CEPEIOBHIIIE.

Ha nymKy ¢axiBuiB, JOCITHEHHS CTaOLIEHOTO COMiaThbHO-€KOHOMIYHOTO PO3BUTKY NOTpedye peamizarii [2]:

® TOBrOTEPMIHOBOI cTparerii (popMyBaHHS, PO3BUTKY IHBECTHIIIHHOTO TOTCHIIANY Ta €(pEeKTUBHOTO HOTO
BUKOPHCTAHHSI;

e Oe3mnepepBHOT PO3POOKH, OCBOEHHS BUPOOHHUIITBA I BHBEICHHS Ha PHHOK HOBHX Ta €(EKTHBHUX BHIIB
MPOJYKTIB;

® CTHMYJIFOBaHHS IHBECTUIIIHOTO MPOIIECY B perioHax;

® BIIPOBA/KEHHS IHHOBAIIIIHOT MOJIeIi PO3BUTKY €KOHOMIKH YKpaiHH;

® HApOLIYBaHHS IHBECTHLIHHUX MOXJIMBOCTEH B LIIJIOMY Ta B PEriOHaX 3 ypaxyBaHHIM JIep)KaBHUX PECypCiB
Ta MPUBATHOTO KaIliTaly;

® aKTHBi3allis IHBECTUIIITHOI AiISTIHHOCTI B PETIOHAX i B IUJIOMY 10 YKpaiHi;

e cTabUTBHICTh HOPMATUBHO-3aKOHOAABYOI 0a3H Ta OOTPYHTYBaHHS HAJEKHOI TOAATKOBOI MOJIITHK,

® BHPIBHIOBAHHSI IHBECTHIIHHOTO 3a0€3MEUCHHS BIATBOPEHHSI OCHOBHOTO KaIliTally B perioHax;

® BIIPOBADKCHHS B MPAKTHKY 3MiMIaHOTO (hiHAHCYBaHHS IHBECTHIIHHHUX 3aXOJliB, CTBOPEHHS CIICIiabHIX
0aHKiB;

® TOKPAIICHHS BiATBOPIOBAJBHOI CTPYKTYpH IHBECTHIiH (30i7bIICHHA BUTpAaT HA TEXHOJIOTIYHE
nepeoOIagHaHHA Ta PEKOHCTPYKIIIO MiANPHEMCTB);

® YJIOCKOHAJICHHS TEXHOJIOTIYHOI CTPYKTYPH 1HBECTHIIIH 32 paXyHOK 301bIIICHHS BUTPAT HA 00JafHAHHS;

® CTBOpEHHSI e(eKTHBHOI HOPMATHUBHO-TIPaBOBOi 0a3W iHBeCTyBaHHA Ta PO3BHTKY (DiHAHCOBO-
IHBECTHILIHOTO MEXaHi3My CTUMYJIFOBaHHS HOTO PO3BUTKY.
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