POJIb BAHKIBCHKOI CUCTEMH Y ®IHAHCOBO-KPEJUTHOMY MEXAHI3MI AKTHUBI3AIII
IHBECTUIIIMHOI'O ITPOLECY

cmyoenmka 2p. @-11 3axapuenko C. 1.

[HBecTHIil — 1e BKJIAJCHHS y PO3BUTOK BIJHOCHH EKOHOMIYHOi BJIACHOCTI Ha OCHOBI BJIOCKOHAJCHHS
MIPOXYKTUBHUX CHJI. [HBECTHIII BIKpWBAIOTH HUIAX JO IHHOBAI[IHHOI'O PO3BHUTKY, CIPHUSIOTH BHUPIIICHHIO MPOOJIEMHU
3alHATOCTI Ta 3aJy4eHHSI HOBUX TE€XHOJIOTIH, a TAKOX IMOJIMIIYIOTh COLa bHUH KIiMaT.

BaxnuBoro CKIIAQOBOI0 MOHETapHOI NONITHUKH JAepkaBH € OaHkiBcbka cucreMa. CbOronmHI isTIBHICTD
0aHKIBCHKOI CCTeMH YKpaiHM HeoOXiJJHO CIIPSIMOBYBATH Ha PO3ILIMPEHHS BUPOOHUYUX IHBECTHIIH, a caMe OCHOBHOIO
¢yHKIi€I0 OaHKIB Mae CTaTH IHBECTHINIHHE KpeauTyBaHHS BHpoOHHMITBA. Cepen (iHAHCOBHX DKEpelN iHBECTHIIH B
peaNbHII CEKTOP BaYKIMBE MicIle 3aiiMar0Th pecypcH KoMepuiiHux O6ankiB. KomepiiiitHi 6aHKH MOXYTh OpaTH yJacTh B
IHBECTHIIITHOMY TIpoIleCi 32 TphOMa TOJIOBHUMH BHAAMH [iSUIBHOCTI: OOCIYTOBYBaTH pPyXy KOINTIB, SIKi HaleXaTb
iHBeCTOpaM-KITi€HTaM; CHIBIPAIIOBATH B MOO1Ti3allil HAKOIMYEHB 1 3a0IIaKEHb Ta CKePYBaHHS 1X B iHBECTHIIHHI ITii
Yyepe3 PUHOK IIHHKX ITallepiB; BKIAAATH B iIHBECTHUIIHI IPOCKTH BJIACHI Ta 3aJTy4eHi peCypCH.

Pecypcu xomepuiiHux OaHKIB a YKpaiHi HEZOCTATHRO 3ay4YeHi O iHBECTHUIIIHHOTO MpoIlecy, Xo4a 3a iHIINX
YMOB IX moTeHUiasl Mir Oyt pocuTh 3HayHMM. OCHOBHUMH (DakTOpamH, $Ki INEpelIKO/KAIOTh aKTHBi3alil
IHBECTHIIMHOI MiSTTbHOCTI KOMEPIIHUX OaHKiB, €. BHCOKHHA pPHU3WK BKJIAJICHb B IPOMHUCIIOBICTD, MaJiHHI
pUOYTKOBOCTI 1HCTPYMEHTIB (PiHAHCOBOTO PUHKY; HETOTOBHICTH 0OaraTbox MIiANPUEMCTB A0 NPUHOMY IHBECTHLIH.
Yepes HEJOCTATHIO yyacTh OAaHKIB B iHBeCTHLIHIN cdepi BinOyI0Cs NOPYIIEHHS J0BIpH 3 OOKY IPUBATHUX 1HBECTOPIB
Ta MEXaHi3My 3aIlyCKy iHBECTHILIH.

[HBecTuIiitHAUI TIpoIlec HA MaKPOPiBHI € CKIAIOBOI0 EKOHOMIYHOI CHCTEMH, a 3Bi/ICH BHUTIKa€ i HOTO OCHOBHE
MIPU3HAYCHHS — IIEPETBOPEHHS IHBECTUIIIHAX PECYPCiB Y HOBI JJOXi/HI aKTUBH THM CaMHUM CIIOHYKalOYH €KOHOMIKY 10
pOo3MUpeHOro BinTBOpeHHA. Jlns Horo akTHBi3amii HEOOXITHO MPOBECTH aHAN3 YChOTO MEXaHI3My 3 ypaxXyBaHHSIM
YHHHUKIB BIUIMBY 30BHIITHROCKOHOMIYHHX CHCTEM, PO3pOOHUTH e(eKTUBHHIA MEXaHi3M ONTHMI3allil JepKaBHHAX Ta
PUHKOBHX IHCTPYMEHTIB BIUIMBY HAa IHBECTHILIWHY MisJIBHICTH, CIIJKYBaTH 3a KaIliTAIPHAMH Ta (IHAHCOBUMU
IHBECTHIIIIMM, a TaKOXX HaJaBaTH OCOOIMBOI yBarW COINIaNbHUM I1HBECTHLISIM, OO caMe BOHHM € IIOIITOBXOM
BIIPOBAJKEHHs 1HHOBaMii. [Ipy BU3HAUEHHI NPIOPUTETHUX HANPSIMIB IHBECTUIIIHOTO KPEIUTYBAHHS CJIiJ 3BayKaTu Ha
HecTaOLIbHICTh 30BHIIIHIX ()IHAHCOBUX PUHKIB. TINBKH CTPYKTypHa IMEpEOpi€HTAIlisl 1HBECTHUIH Nae MOXKJIMBICTH
30aJIaHCyBaTH EKOHOMIKY.
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