BUKOPUCTAHHSA BIOJKETHUX KO TIB INIAITPUEMCTBAMHA
ATPOITPOMMCJIOBOT'O KOMIUIEKCY YKPATHU

cmyoenmrka ep. @-91 Jlons €. B.

HesanoBinbHuii (iHAHCOBMI CTaH INepeBakHOI YacTWHM HixnpueMcTB BitumsHsHOro AIIK He nozBoise
3a0€3Me4nTH NpoLeC He TITBKK PO3IIUPEHOTO, a B 0araTh0X BUITAAKaX i MPOCTOTO BiITBOPEHHS 32 PaXyHOK BIACHHX
(hinmancoBuX pecypciB. BomHouac, BHCOKa BapTicTh Ta OOMEXEHUH IOCTYII 0 30BHIIIHIX JyKepen (iHaHCYBaHHA
orepaniifHOi Ta IHBECTHHIWHOI NisUTBHOCTI (HacaMIiepen, KpeAUTHUX PecypciB KOMepUiifHIX OaHKiB) 3yMOBIIOIOTH
HEOOXiIHICTh MOMYKY iHMUX (GopM (iHAHCOBOTO 3a0€3ICUCHHSI.

JocBin kpaiH i3 pO3BUHEHOI0 €KOHOMIKOIO CBiTYHTH, IIO CYTTEBE 3HAYCHHSA y BHUPIMICHHI IBOTO MUTAHHS
BiZirparoTh (hiHAHCOBI pecypcH Aep>kaBHOTO i MiclieBUX OromxeTiB [1].

OCHOBHUMH BUAaMH OIODKETHOI MIATPUMKH CiTBCBKOTO TOCHOIAPCTBA B YKpaiHi €: mpsAMi cyOcwiii,
pecTpyKTypu3allisi 00priB, MOCTaBKa CUTLCHKOTOCHOJAPCHKUAX MAIIWH Ta OOJaJHAHHA HAa YMOBax (iHAHCOBOTO
J3UHTY.

BromkeTHi komrtH, mo cnpsiMoByloThess B AIIK, dyepes ix oOMexeHiCTh Ta HEUUILOBUH XapakTep
BUKOPHCTAHHs, HE BIiINOBIZAAaIOTH BUMOTaM, SIKI CTaBIATHCS Iepel HUM. 3a IUX YMOB JIy)Ke BaKKO chopMyBaTH
HEeoOXiHI (HIHAHCOBI PEeCypCH I HOPMAJIBHOTO HAJNATOJKEHHs mpoliecy BupoOHuITBa sk B AIIK, Tak i B iHIIHX
rajy3sx HapoJHOro rocmojaapctBa. Tomy B YkpaiHi mocrana mpoOiieMa CTBOPEHHS HEOOXITHMX YMOB, 3a SKHX
MOXKHa Oy7no O 3IIHCHIOBAaTH KOMIUICKCHE PETYIIOBAaHHS €KOHOMIKHM, 3a0e3rmeunTtn (iHaHCOBY cralimizamiro. bes
JIEP>KaBHOTO PETYJIOBAHHS 1 KOHTPOJIO 3a Cy0’€KTaMM T'OCIIONAPIOBAaHHS €KOHOMIYHUMH METOAAMH, MOAAIBIIOTO
PO3BHUTKY pedopM, EKOHOMIKA, i, 0COOIHMBO arpapHUil CEKTOp, HE MOXKYTh (PYHKIIIOHYBaTH e(peKTHBHO [3].

PesynpraTi BHBYEHHS IOCBiy PpETYIIOBaHHS Ta JAEPXKaBHOI MIATPUMKH CLIbCBKOTO TOCIHOAAPCTBA B
PO3BHHEHUX KpaiHax [1] qatoTh miacTaBy Al IEBHUX BUCHOBKIB:

- OLIBIIICTh KpaiH 3MIMCHIOITH MOJITHKY JEPKaBHOTO BIUIMBY Ha PO3BHTOK CLIBCHKOTO TOCHOAAPCTBA
MEepeBaYKHO EKOHOMIYHUMH METOJaMHU;

- lep)KaBHa MIATpUMKa Iependavyae 3AIHCHEHHsS UILOBUX (IHAHCOBUX IporpaM uepe3 (iHaHCYBaHHS
OKpEMHUX BUJIIB AiSUTLHOCTI, MIJIbIOBOTO KPEAUTYBAHHS;

- MIJIBrOBUIl BIUIMB OMOJATKYBaHHS ICHYE MPAaKTHYHO B YCiX KpaiHax i peaii3yeTbCcsi B OCHOBHOMY dYepes3
BCTAHOBJICHHS. TOHIDKEHUX CTAaBOK OIIOJATKyBaHHS Ta 3a0e3leYeHHs TIapaHTOBAHOIO HEOINOJAaTKOBYBAHOTO
MiHIMyMY.

B VxpaiHi 31iHCHIOIOThCS TEpINi BaXKIHBI KPOKHA MO0 (OPMYBaHHS HOBUX NPUHIHUIIB (PiHAHCOBOTO
3a0e3MeueHHs YMOB KHTTS CUTLCHKOTO HaceIeHHS [2].

OpHak, He3BaXKAIOUH Ha IMO3UTHBHI 3PYIICHHS B arpapHiil cdepi, icHye 6araTo HEBHpPIIIEHNX MPOOIeM:

® HE 3MEHIIYETHCS YUCENBHICTh 30MTKOBUX TOCIOAAPCTB;

®  3AINIIAETHCS HU3BKUM PIBEHb BUKOPHUCTAHHS CLIBCHKOTOCTIONAPCHKHX YTib;

e y rany3i HAWHWKYHIA PiBEHb 3apOOITHOT TUIATH, HEJOCTATHS COIliajibHA 3aXHUIICHICTh celisiH. 1le CBimIuTh
Ipo Te, MIO MPOrpaMu, sIKi HUHI 3AIHCHIOIOTHCS y cdepi Oro/pkeTHOI, (HiHAHCOBOI, IOJATKOBOI MOJITHUKH, HE
BIITIOBIZIA0Th Cy4aCHUM BHMOTI'aM II[0JI0 PePOPMYBAHHS arpapHOro CEKTOpY.

OTxe, Ha CydyacHOMY eTami HeoOXiJHa E€KOHOMIYHO OOIpyHTOBaHa mepeOyJoBa CHCTEMH ONOJPKETHOTO
peryioBaHHs. 3a paxyHOK KOIITIB JIEP)KaBHOTO OIOJKETYy MaroTh (hiHAHCYBATHCS 3arajlbHOHAIIOHANBHI MPOrpaMu
noBrocrpokoBoro po3Butky AIIK, a 3a paxyHOK KOWITIB MicCIEBHX OIO/DKETIB — IIATPUMYBATHCS ONEpaTHBHA
TOCIOJapChKa MisUIbHICTH TOBapOBHPOOHHKIB. HeoOXiTHO MpaIfoBaTH Hall YIOCKOHAJICHHSIM OIOKETHOT IO THKH
JIep KaBH.

Takuii migXig oOJO OpraHizamii NPsAMOro OrKETHOro (iHAHCYBAaHHS —CILTBCHKOTOCTIOAAPCHKOTO
BHUPOOHHUIITBA TaCTh 3MOT'Y 3a0€3MEUNTH HE JIUIIe HOro MOTOYHI (piHAHCOBI MOTpedH, a i chopMye TIepeyMOBH ISt
30UTBIICHHS 00CATIB (DiHAHCYBAHHS B Mipy HOTO ITOJANBIION0 PO3MIMPEHHS Ta PO3BUTKY.

Ha norynsi aBropa, po3mnoin 00 PKETHUX KOLITIB MiXK Cy0‘€KTaMU rOCHOAapiOBaHHS.

HeoOxiqHO BHAIIATH KOIITH HE TUIBKM €(QEeKTUBHO (YHKLIOHYIOYHMM IIiANPUEMCTBAM, a W (iHaHCYBaTH
Halie(eKTUBHIIII MPOEKTH BUXOAY MiANPUEMCTB 3 KPH3H.

baxkaHo 3ampoBajuTH TNPOTrpaMHO-LIIbOBE (piHAHCYBaHHS CIIBCHKOTOCIOAAPCHKUX TOBAaPOBHPOOHHKIB.
30KkpeMa, MepHIIoYeproBi po3poOKK MOTPeOYIOTh MPOTpPaMy IIOI0 IMIATPUMKH peanisaiii (30yTy) BITYH3HSIHOI
CUIBCHKOTOCIIOAPCHKOT  MPOAYKINT Ta PEryJioBaHHS IPOJOBOJBYOr0 PHHKY: PO3BUTKY arpornpOMHUCIOBOTO
KOMIUIEKCY TIEBHOI 00J1acTi, pUHKIB TIEBHOI MPOAYKIIT TOIIO.
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