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3 pO3BUTKOM PHHKOBHUX BiTHOCHH POJIb iHO3EMHHX iHBECTHIII B €KOHOMINi YKpaiHH SK aJbTepHATUBHOTO
JoKepelia TIOMMOBHEHHS (D iHAHCOBUX pecypciB HEBNMHHO 3pocTae. Lle 3yMOBIEHO THM, IO iHBECTHIII TOPKAIOTHCA
HaWTrIUOIINX OCHOB TOCIONApCHhKOI MISUIPHOCTI Ta BHM3HAYAIOTh MNPOLEC EKOHOMIYHOIO 3pPOCTaHHS 3araioM. Y
HUHIIIHIX YMOBaX BOHU BUCTYNAIOTh HAHBaXKIIMBIIINM 3ac000M 3a0e3IeUeHHsT YMOB BUXOy 3 €KOHOMIUHOI KPH3H,
CTPYKTYPHHUX 3pYIIEHb Y HAPOJHOMY T'OCHOAAPCTBI Ta 3pOCTaHHS TEXHIYHOTO IPOTpecy.

XapakTepu3ylo4yn Cy4acHHH CTaH IHBECTHIINA B YKpaiHi, MOXKHA 3a3HAYWTH, IO HA JAHUA MOMCHT Halia
JiepkaBa He 3700yina Cepio3HMX JOCATHCHb Yy 3a0e3ledeHHI HAI[lOHANBHOI KOHKYPEHTOCIPOMOXHOCTI Ta
iHBecTHLiHHOT npuBabnuBocTi. [Ipu po3paxyHKy iHAEKCY I100abHOT KOHKYPEHTOCIIPOMOXKHOCTI Y KpaiHu, Oepydu
JI0 YBaru po3BUTOK OCHOBHUX €KOHOMIYHHX IapaMeTpiB, AeprkaBa, 3TiAHO 3 OIIHKOIO BCECBITHROTO €KOHOMITHOTO
(hopyMy, 10 MiCTUTBCS Y 3BiTi PO TII00ANEHY KOHKYPEHTOCTIPOMOKHICTH 32 2010 - 2011 3HOBY 3Ha4HO BTpaTHia y
peituHTy, ociBmu cepexn 139 kpain cBity 89 micue (MuHyIOro poKy Ykpaina mocigama 82 micre cepen 133 xpain
cBity). [lagiaas pedTHHTY YKpaiHu MOB'SI3aHO 3 HIU3HKOO MPOAYKTUBHICTIO EKOHOMIKH.

Bogrodac excneptt OOH BimHOCATS YKpaiHy 0 IBaIISATKH HAWIPUBAOIUBIINX UL MPSMHUX 1HO3EMHHX
igBecTHLi# KpaiH. [losicHeHHS pUBaOIMBOCTI YKpaiHH MOJIATAaE B TOMY, 1[0 paHiIlle BKIAJCHHS y Hel pO3TIIsaaIncs
AK iHBecTHLIi y nodipHiii perion Pocii. «[lomapaHueBa» peBojroLis 3MiHMJIA JaHy CHTYallil0, YHACHIIZOK 4OTO
VYkpaiHy novanau po3risiiaTH sSK MOBHOLIHHY €BPOICHCHKY JiepiKaBy, ajle MpeACTaBHUKU 0araTboX iHO3EMHHX
KOMITaHid BIJKPUTO CTBEP/UKYIOTh, IO HAaIXOJDKEHHS MAacIITaOHMX IHBECTHLIH B VYKpaiHy YCKIIaIHIOETHCS
BIJICYTHICTIO CTa01IbHOCTI HaBITh HA KOPOTKHUI Yac.

Jlo OCHOBHMX PH3MKIB IHBECTYyBaHHs B YKpaiHi HaJEXUTh YacTO 3MiHIOBaHE 3aKOHOJABCTBO i HEBHpIiLlIEHE
3eMelNIbHE MUTaHHA. Takok HeaOMsAKy 3arpo3y CTaHOBHTH Kopymmiid. Ha nanuii MoMmeHT YkpaiHa cHpHiiMaeThCs B
CBITI K KpaiHa, II0 3HAYHOIO MIpOI0 OXOIUICHA LUM SIBHIIEM. 3TiTHO 3 OIOBIIII0 MDKXHAPOIHOI OpraHizamii
GRECO (Council of Europe Group of States against Corruption), kopymitist B YKpaiHi € CHCTEMHUM 1 MacIiiTabHIUM
SBUILEM, IO 3a4illa€ CyCIIIBCTBO i Jep)kKaBHI IHCTHTYTH, BKIIOYAIOYHM CYIJiB, Ta CTAHOBUTH pEalbHY 3arposy
NPUHIUIIAM JIEMOKpaTii f BEpXOBEHCTBY 3aKOHY.

JlomKyapHOTO ymapy I1HBECTHIIHHOMY IMIDKy, 3arpo3y eKOHOMiWHIA Oe3memi JgepkaBH Ta 11
KOHKYPEHTOCIPOMOJKHOCTI B OYax CBITOBOI CIIJIBHOTH 3aBAa€ BiIHOCHO HOBHH (eHOMeH - pelaepcTBo. Pozmax
pelinepcTBa B YKpaiHi JOCUTb BEJIMKU, KUIBKICTh 3axoruieHb csrae 3000 Ha pik. B Ykpaini npuitasara HeoOxiqHa
3aKoHO/aBua 0aza just ehekTHBHOT OOPOTHOM 3 peiiiepcTBOM, NpOTe Taka OOpOTHOA HE BEAEThCS Yepe3 BiICYTHICTb
y Hamii KkpaiHi He3aJeXHOi CyI0BOT BIIa/IH.

HesBaxkaroun Ha 1e JesKi Taixys3i Bce K 3aJMIIAlOThCS NPUBAOIMBUMM JUTs IHBECTYBaHHsS, a caMe Ti, sIKi
MEepPEeKUBAIOTH IMiTHECCHHS 1 30pIEHTOBaHI Ha BHYTPILIHE CIIOXKMBaHHS: OaHKIBChbKa c(epa, CTpaXyBaHHS 1 3B'SI30K.
@diHaHCOBHI CEKTOp € MpUBAOIMBUM AN 30BHIIIHBOTO IHBECTOPA 3aBISKH BHIIMM IMOPIBHAHO 3 €BPONCHCHKUMH
KpalHaMU TPOLICHTHUM CTaBKaM i 3HAUHUM TEMIIaM JHHAMIKN OaHKIiBCHKOT MiSITBHOCTI.

[leBHOrO TPUBAONMBICTIO BiA3HA4YaeThCS 1 cepa ENSKTPOHHOI MPOMHCIOBOCTI. Y CBITI ICHYe HecTada
KBaJTi(piKOBaHUX KaJpiB, a B YKpaiHi y HassBHOCTI TiHA OCBITHA 0a3a I MOOYAOBH €KCIIOpTO-opieHTOBaHOTO [T-
Oi3Hecy. Y HaiOmmK4oMy MaiOyTHROMY YKpaiHa MOXe CTaTd JJIs €BpONH pEeHTA0CIFHUM BHPOOHUYIHM IIEXOM, a
TaKOX JIJIEPOM Y 3aJIy4CHHI iHBECTHII B €JEKTPOHHY IMPOMHUCIOBICTh. B YkpaiHi Bke (QYHKIIOHYIOTH 3aBOAH
«Flextronics International» (Cinranyp) i «Jabil Circuit» (CILLHA) — kommaniii, 110 BUPOOJISIOTh HPOIYKIIO ISt
«Ericsson», «Nokia, «Philips» Toro.

Pimenns  mono nposeaeHHs Yemmionaty €Bponu-2012 3 ¢yrdosny MOXe CIPUYMHHTH MOJOPOKYAHHS
aKiii Oy/iBeJbHMX KOMIIAHIM, MIABUILEHHS IHTEpPEeCYy JO TOTEIbHOrO Oi3HEeCy, peCcTOpaHiB IIBUIKOTO
o0ciyroByBaHHs, NOTpeOye BKIIAJICHHS KalliTally y TPAHCIOPTHY M TYpHCTHYHY iH(pacTpyKkTypy. TakuM 4uHOM
CTBOPIOIOTHCS TIEPETYMOBH JUTS CITIBIIPALli Iep>KaBHOTO Ta MPUBATHOTO Kamitany. Ll cxema € 1ocuth npuBabImBoOIO
JUISl IHO3eMHHX IHBECTOPIB 1 MOXe, MO-Teplle, IPUBEPHYTH yBary IO Hamioi €eKOHOMIKH, a, HO-Jpyre, CTBOPUTH
YMOBHU IJIsI HANPAIIOBAaHHsS IMIHHOTO JOCBiMY CIIBIpAaIli BITYM3HSHOTO I iHO3EMHOTO KAIliTAXy B MIJIOMY PSIIi
rany3eu.

HeoOxigHO 3a3HAYUTH, MO OJHIEIO0 3 MEPEAYMOB YCIINIHOI iHBECTHIIIIHOI HisITBHOCTI € HU3BKHWHA PiBEHB
iHGUIALIT Ta mepeadadyBaHiCTh PIBHA [iH B eKOHOMII. J[J1s IIbOro HEOOXimHI, O-TiepIie, KOHTPOJIb 32 JOXOJaMH Ta
BUAAaTKaMU OI0DKETY, a Mo-Apyre, po3B's3aHHSA mpobaeM 60proBoro Tarapsi.

Crnig TakoX 3ampoBaguTH TPOCTYy 1 3pO3yMily CHCTeMy OINOJAaTKyBaHHS, ska O mepexbadana
(hopmarizoBaHMid, a HE 1HIWBIAYAIPHUH (3 ypaxyBaHHAM Oi3Hec-iHTEpeCiB) XapakTep CTATHEHHS IOJaTKiB, BBECTH
iTBOB1 CYOCH/IIT Ta MOAATKOBI MUTBTH JIsl IHO3E€MHOTO KaIliTalry.

OTXe, MiIBHUINEHHS IHBECTUIIHHOI MPUBAOIMBOCTI €KOHOMIKM TMOBUHHO CTaTH CTPATETIYHUM 3aBIaHHSM,
ajKe cTaH BUpoOHMUMX GOHAIB B YKpaiHi He3aI0BiNbLHUIA, i AepkaBa CTOITh Ha MOPO3i TEXHOreHHOT KaTtacTpodu. i
iHQpacTPyKTypHI raiy3i HACTUIBKH 3aCTapisiy, 10 iIrHOPYBATH 1iel GaKT OibIIe HEMOXKIIUBO.
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