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IIpoBeneHHST KOPIOPATHBHOTO E€KOJIOTIYHOTO ayJUTy Ta pealizarlis BiAMOBITHUX €KOJOTIYHO CHpPSIMOBAHUX
3aXO0IiB TOBHHHI 3a0e3MeuyBaTH HOCSTHEHHS CKOJOTO-€KOHOMIYHMX Ta COMIaIbHUX pe3yibTaTiB. [HBecTHIil
KOMITaHii Ha MOJIEpHI3allil0 CHCTEMU €KOMEHEKMEHTY Ta BIPOBA/KCHHS KOPIIOPATUBHOTO EKOJIOTTYHOT'O ayJHTY
MOBUHHI OKYIATHCh 33 PaXyHOK JIOJaTKOBHX KOIITIB, OTPUMaHUX B MIPOLIEC] peati3alii BilIOBIAHUX 3aX0/IiB.

TpaauniliHi HAYKOBO-METOAMYHI MIX0U 100 BU3HAYECHHS e(DEKTHBHOCTI BIIPOBAHKEHHS KOPIIOPATUBHOTO
€KOJIOTIYHOTO ayJHUTy NO3BOJSIOTH C(OPMYBAaTH B JaHOMY BHIIQJKY JBI TPy e(peKTiB (BUrofd): MpsSIMHUX Ta
HETPSMUX.

Tak, 10 MpSMUX BUTOJ NPOBEACHHS KOPIOPATHBHOTO €KOJIOTIYHOTO ayJUTy MOXKHA BiTHECTH: -3MEHIICHHS
00csTiB 3a0pyAHEHHS HAaBKOJIMIITHBOTO INPHPOTHOTO CEPEIOBUINA; -3HIDKEHHS OOCATIB CIIOKWBAaHHS CHPOBUHM,
MaTepialiB; -3HIDKCHHS 00CSTiB YTBOPEHHS Pi3HOTO POAY BiAXOIIB TOIIO.

OpHak, He MEHIIUH iHTEpeC TNPEICTaBIsE PO3KPHUTTSA 3MICTy HEMPSIMUX BHUTOJ 3 TOYKH 30pYy HAIPSMKiB
eKoJIori3amii KopropaTuBHUX BinrHOcHH. Tak, Ha HaIl HOIVIAA, 1O HENMPSAMHX BUIOZ MPOBEACHHS KOPHOPATHBHOI'O
eKOJIOTIYHOTO ayOUTy CJiJ BIZHECTH: -CKOHOMIUHI e(eKTH Big BHOPOBA/KCHHS ITICBHUX 3aXOIiB IIOJ0
HOTEPEKEHHS eKOIECTPYKTHBHOTO BIUIMBY: 3HI)KCHHS BHTpAaT Ha JOJAaTKOBY 0OpOOKY CHPOBHMHH Ta MartepiaiiB,
3HW)KEHHST BUTpPAaT Ha 30€piraHHs BiJIXO[IB; -3MEHIICHHS OOCSTIB NPHUPOJOOXOPOHHMX IUIATEXKIB, CAHKIIH; -
EKOHOMisi B paMKax BCi€l CHCTEMHU JIOTICTHMKM MiANPUEMCTBA (BPaxOBYIOYM BHTPaTH Ha TpPAaHCIOPTYBaHH:,
30epiraHHs, NOBO/DKEHHS 3 BiIXOJaMH, TPAaHCIIOPTYBaHHS HAaUIMIIKOBOI Macd BHpOOYy 1 T.I.); -OTPUMaHHS
JIOJJATKOBOTO MPHUOYTKY 3a paxyHOK (OpPMyBaHHS KOPIIOPATHMBHOTO EKOJIOTIYHOIO IMIJKY; -3pOCTAHHS PIiBHS
€KOJIOTTYHOTO PEUTHHI'Y KOMIIaHii; -3pOCTaHHs PUHKOBOI BapTOCTi (KypCy akuiit) Koprnoparil; -1 JBUIICHHS J0BIpU
aKI[iOHepiB KOMIMAaHI{; -TIi IBUIICHHS SKOCTI MPOIYKIIii Ta KOHKYPEHTOCTIPOMOKHOCTI KOMITaHil TOIIIO.

Crnix Bim3HAYMTH, MO TEPETiK HENpSAMHUX e(QEeKTIB MPOBEICHHS KOPIOPATHBHOTO EKOJOTIYHOTO ayAUTY
3HAYHO IIHPIINHI HIX IONEpPEeNHiN, OCKITBKH BiH BpaXOBY€ HE TIUIBKH €KOJOTiUHI (IPUPOIOOXOPOHHI) CKIIaO0Bi, a
TaKOX CKOHOMIUHI Ta comianbHi epektu. e omHiero 3 mepeBar ePeKTHBHOI CHCTEM KOPIIOPATHBHOTO SKOJOTTIHOTO
ayIUTY € TiABHUIICHHS HMOBIPHOCTI OTPAIUTH 0 CIHCKIB (POHIOBUX €KOJOTI9HUX iHIIEKCIB.

Crnig BIAMITHTH, IO CyYacHHWH eTalm PO3BHUTKY KOPIIOPATHBHHUX BITHOCHH OOYMOBIIOE HEOOXiTHICTH
IIMPOKOTO BHKOPUCTAHHS PHHKOBHX (OIp)KOBHMX) NOKa3HHMKIB (MoJenel, CHCTeM) JUlsd aHaji3y Ta OIL[HKH
JIOLIBHOCTI TPOBEACHHSI KOPIIOPATUBHOIO EKOJOTIYHOTO ayJHTy, a came, aHalizy e(eKTHBHOCTI BUTpavyaHHs
(hiHaHCOBUX pecypciB Ha BiJIOBIAHI NMPHUPOAOOXOPOHHI 3axoau. Tak, eKOHOMIYHHMHA e(eKT BiJ BIPOBAIKEHHS
CHCTEMHU KOPIIOPATUBHOTO €KOJIOTTYHOTO ayAMTY MOXKHA OLIHUTH aHaNi3ylHo4yu Oip>KOBI MOKA3HHKH aKI[IOHEPHUX
KOMITaHid, 00’eHaHMX B mOpTdeNi axiid JUIs BUKIIOYEHHS IHIMBIIyalbHUX ocoOnmBoctei. [lns aHamizy
e(peKTUBHOCTI €KOJIOTIYHUX BUTPAT B CBITOBIH NPaKTHLI ICHYIOTb Pi3HI HiIXOAM CTBOPEHHS TaKUX IOPTQEIIB.

AHaiti3 cyJacHOi eKOHOMIYHOI JIiTepaTypu CBiAYUTH, IO Ha CHOTOMHIIIHIN MOMEHT B YKpaiHi He iCHY€ JiTKO
BHU3HAYEHOTO Oip»KOBOTO 1HICKCY, SIKUI OM XapaKTepHu3yBaB HisUTBHICTH aKI[IOHEPHOT'O TOBAapHCTBA Ha (OHIOBOMY
PHHKY 3 TOUKH 30pY €KOJIOTi9HO OPiEHTOBAaHOI HOTO AisTBHOCTI.

HeoOxigHO 3a3Ha4WTH, MO Ha YKPailHCRKOMY PHHKY I[IHHHX TalepiB iCHYIOTh HACTYITHI BHOHM Oip>KOBHX
iagekciB: PFTS Index, UkrainianEquitiesIndex (UX) ta iH.. Haxains, xolleH 3 HHX HE BpPaxoBye e()EeKTUBHICTH
SKOJIOTOOPIEHTOBAHOI TisNIBHOCTI KoMIaHiil. ToMy, Ha Haly AyMKY, JOLIJIBHUM € PO3pOOJICHHS Ta BIPOBADKCHHS
(hoHIOBOTO IHAEKCY, SIKMI OM BpaxOBYBaB €KOJIOTIUHY Ta COLaJbHY BiJNOBINAIbHICTh BITYM3HIHUX KOPHOPALIIi.

OTxe, MOXHa 3pOOMTH BHCHOBOK, IO e(EeKTUBHA CHCTEMa KOPIIOPATUBHOTO EKOJIOTIYHOTO ayJHTy
3a0e3rnedye MPOMHCIOBOMY MIJNPUEMCTBY HE JIMIIE 3MEHIICHHS O0OCATIB 3a0pyJHEHHS HaBKOJIMIIHBOTO
MPUPOJTHOTO CEePEOBHUINA Ta 3HIKEHHS! OOCSTIB CIIOXKHMBAaHHS CHPOBMHH, MarepiasiB Ta iH., a i 3abe3nedye psf
HeNpsIMUX e(eKTiB, 30KpeMa: 3MEHILIEHHS 00CATIB PUPOIOOXOPOHHHX IUIATEXKIB, 3HWKEHHS €KOJIOTTYHUX PU3HKIB,
MiABUIICHHS PIBHS €KOJOTIYHOTO PEHTHHTY MiAIPUEMCTBA, a TaKOX JOBIpH 3 OOKY KOHTPArcHTIB IiIIMPUEMCTBA
TOLLIO.
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