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B yci wacm 307m0TO BimirpaBajo BENHKY pPONb B E€KOHOMIII KpaiHH, Ha
CHOTOJTHI 30JI0TO Ha0yBa€ CTATyCy IHBECTHIIIHO-TIPUBAOIMBOTrO iHCTpyMeHTa. B
CBITI BXKe 0arato poKiB iCHY€ 30JI0T€ IIPaBHJIO iHBECTOPA, CYTh SIKOTO IIOJIATAE B
HactynmHoMy: 10-15% cBOiX BKJIageHb HEOOXIAHO 3IIMCHIOBATH B 30JI0TO.
Ananituku  QiHaHCOBMX pHMHKIB BBaXkaloTh 3a morpidoe 35-50% cBoro
IHBECTULIHHOTO TOpPTQEs KOHBEPTYBaTH B 30JI0TO. BinNoBigHO aHANITHYHUM
NPOTHO3aM, y HAHOMMKYl I’SITh POKIB JOXIJHICTH 30J0Ta MOXE IEPEBHUIUTH
no3Hauky B 500%. BpaxoBytoun HecTaOUIBHICTH CBITOBOI (DiIHAHCOBOI CHCTEMH, a
TaKoX TOH (aKT, IO CBITOBI 3amacH 30JI0Ta BUYEPIYIOTHCS Maibke 3 KOXKHHM
JTHEM, IIi POTHO3M B MaiilOyTHEOMY MOXKYTh BHIIpaBIaTucs [ 3, c. 22].

IMpomec ¢opMyBaHHA BIIBHOTO BHYTPIINIHBOTO PHHKY 30JI0Ta I
JOPOTOLIIHHNX METalliB B YKpaiHi po3moyaBcsi MEpPEeXOoA0M KpaiHH 10 PHHKOBHX
MIEPETBOPEHb, KOMM OynM 3amodaTKoBaHi peopMH 31 CKaCyBaHHSAM Jep)KaBHOI
MOHOTOJI{ Ha orepaii 3 JOPOTOMIHHUMH METaJaMHt Ta JIiOepati3amielo 3araibHoO1
CUCTEMH JIep)KaBHOT'O KOHTPOJIIO M PEryloBaHHs iX 00OpOTY BCepelnuHi KpaiHH.
[Mpouec ¢opmyBaHHs pUHKY 305l0Ta B YKpaiHi He € JO KIHI 3aBEpIICHHM,
30KpeMa 4Yepe3 HHM3Ky IpOTajuH y HOpPMaTHBHO-TIpaBOBid 06a3l Ta Opak
LEHTPaIbHOI Oi3HEeC-TaHKU B OpraHi3aiii ToproBeilbHUX BiTHOCHH [1, ¢.25].

OxpiM BHPOOHUIITBA Ta CIIOKMBAHHS 30JI0TA, BapTO 3a3HAYUTH (HOPMHU B
SIKKX BOHO MOJKE ICHYBaTH, a came:

e 3amacax IEHTPaJbHUX OAHKIB 1 Ka3HAUCHCTB,;

® Yy HaKONMYCHHAX (Pi3UYHUX Ta OPUIUIHUX 0Ci0;

® Y IOBEIIPHIN CTIpaBi pi3HUX Tally3ei MPOMHCIOBOCTI.

Ha cporonenns st Ykpainu € 1yke BaXIMBUI HalPsIMOK PO3BUTKY PHHKY
30JI0Ta ¢ TOTPIOHO B MepHIy UYepry Uil TOro, Io0 3abe3meduTd MOoTpeOu
1HBECTOPIB, 3alacH Te3aBpaliil sSKi BiIIrpiBATUMYTb POJIb peallbHUX 3a0LIaKEHb 1,
TaKUM 4YMHOM, CIPHATUMYTh crabimizanii rpomoBoi cuctemMu. OO’ekToM
Te3aBpallii HOTEHIIHO MOXYTh CTaTu Hacamiepen MiHi-3nuBku (Big 1 o 100
rpamiB) Ta MOHETH 3 MOHETApHHUX MeTaliB (Y TOMY 4MCIIi YKpaiHCbhki) [2].

CrpiMke 3pocTaHHA OOCSTIB IMIOPTOBAHOTO 1 NMPOJAHOTO METAly BXKE
HanpukiHi 1990-x pokiB Oyno 3yMOBJIEHE HacaMmIepea CTPIMKUM 3POCTaHHIM
I0BEJIIpHOT Taiy3i, a MOTOMy W IOMHUTOM 3 OOKY HENPOMMCIIOBHX CIIO0)KHBadiB
(pizmuHnx Ta ropuauMyHHUX oci6). 3 yacoM 30UIBIIYBaNach KUIBKICTH OaHKIB -
YYacHHUKIB IBOTO PHUHKY 1 II€ TPHU3BEJIO A0 3HIXKEHHS TOProBoi Mapxi M
HaOJNIMKEHHS BHYTPINIHBO YKPAiHCBKMX IiH Ha OaHKIBCHKI METall 1O CBITOBHX
KOTUPYBAaHb.

AHamiTiky 30epiraloTh MO3WTHUBHHK TOTIISAA HA JIWHAMIKY I[H 30JI0Ta,
0COOJIMBO Ha Jpyre MiBpivdsi, ajie SKIIO AWHAMIKa JTOBTOCTPOKOBOTO iIHBECTYBAHHS



Ha0yJie HeraTUBHOTO XapakTepy, TO LiiHa Ha 30JI0TO MOXKE MTOTPAIUTH I1iJ] BEJIMKUH
THUCK.

AHaNi3yloud pUHOK, BAXJIMBO 3a3HAUYUTH JaHi, ski O BimoOpakanu
JMHAMIKy 3MIHM LIHK Ha 30J10T0. 3a nannmMu HBY 1iHM Ha 30J10TO KONMBAIOTHCS Y
takux Mexax: 01.01.2010 11171.3 rpu./ynuito, 01.01.2011 12284.31 rpu./yHuiro,
01.01.2012 12 284.62 rpu./yHuito. Cranom Ha 20.01.2013 mina ckiana 13295.0270
rpH./yHIi0. Sk moMiTHO 3 HaBegeHHWX AaHuX, y 2013 mopiBHsHO 3 2012 mina Ha
30J10TO TiaBHITIIAck Oimbme HiX Ha 1000 rpH./yHIiI0. 3MiHH IIiH Ha CBITOBOMY
PHHKY IIOCTYNIOBO BIUIMHYTh Ha LiHM YKPaiHCBKOTO PHHKY, aji¢ II€ THMYacoBa
CUTYaIlis, aJpKe TPUBHS MPHUB'A3aHA 0 Aoiapa i pict Horo Ha MiKHApOTHOMY
PHHKY 3yMOBUTB 3HIDKCHHS ITONUTY HA TOBApHI aKTHBH, B TOMY YHCJIi i Ha 30JI0TO.
B Hamiif kpaiHi MOXHa criocTepiraT, 0 MOMHUT Ha Lei JOPOTroLiHHUN MeTall 3pic
y 2012 y 2,3 pasu ( Ha 15,6 ToH), y nopiBHsiHHI 3 2011 p. Y MuHynOMY polli CTaBKa
Ha JICTIO3UTH 33 BKJAJAaMH y 30JI0TI 3HMXKYBalach, aje PIiCT IIHMA Ha IeW MeTan
MOBHICTIO IEPEKPUB 3HMKEHHsI OaHKIBCbKUX CTABOK, aJIXK€ 30JI0TO MOJOPOKYAIO0 Y
2012 na moy. 2013 6inpure,Hi>k Ha 1000 rpH. OcTaHHIM YacoM MOMKT Ha IIeH MeTal
JeI0 3HU3MBCS, 4Yepe3 BHCOKY IL[iHy Ha HbOro, aje BOHO 3aJHIIAETHCS
MpUBa0IMBAM TIPEAMETOM IHBECTHIIIH, aJpke BOHO 3pOCTae B IiHI 1 [dae
MOJKJIMBOCTI OTPHMATH BHCOKi IPUOYTKH [3, c. 24].

3 ormsamy Ha HOBI peaiii, 30KpeMa i CTOCOBHO POJIi 30JI0Ta y CY4acHOMY
CBITi, € MOTpeba y mpodeciiHo po3polIeHili, HAyKOBO OOIPYHTOBaHIM CTparterii
BCIX YYaCHHKIB OaHKIBCBKOI cHCTeMH YKpaiHH, ska O BpaxyBalia: HAasBHICTh
JCP’KaBHOTO PETYJIOBAHHS Ta KOHTPOJIO 3a JOTPHMAaHHAM BCTAaHOBJICHHX MPaBHI;
MepIIoYeproBe IMpaBo ypsjay Ha NpuaOaHHS HOBOBHIOOYTOrO MeTaly, IO
MPOIIOHYEThCS HAa PUHKY, 33 PaxyHOK KOIITIB JepKaBHOTO OIOJKETY; 00ir Ha
PHHKY JIOPOTOILIIHHOTO MeTajly JIMIIe Yy CTaHAapTu30BaHii (opmi; HamaHHA
HauionaneHuM 0aHkoM YKpaiHM JileH31] TOProBUsiM MOHETapHUMHU METajlaMH Ta
HarJsi[ 32 TOPTOBISIMH JOPOTOLIHHUMK MeTalaMH 3 METOH 3a0e3reueHHs
CTaOlIBHOCTI PUHKY; CTUMYJIOBAHHS HaJIXO/DKEHHS JO KpalHW JOPOTOIIHHUX
METalliB MUITXOM JiOepanbHOI TOAATKOBOi, MUTHOI Ta JILEH3IHHOI IMONITHKH
ypany. [1, c. 28].
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