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EdexTuBHICTh isTBHOCTI KOMITIAHIT B Cy4aCHHX YMOBaX rOCHOAAPIOBAHHS 3aJICKUTh BiJ
NPUAHATTS CBOEYACHUX TAa €KOHOMIYHO OOIPYHTOBAHHX pillieHb. Pi3HOMaHITHI YMOBH PO3BUTKY
KOMIIaHII BUMAaralTh BiJl MEHE/DKEpiB crenu(iYHUX 3HAaHb CTOCOBHO TOTO YH IHILIOIO PiBHA
po3ButKky 0i3Hecy. OIHUM i3 LUISIXiB AMHAMIYHOTO PO3BUTKY KOMIIaHil, a TaKOX 30UIbIICHHS
YaCTKU PUHKY Ta MiJABUILICHHS KaIliTai3awii opratizauii € 31uTTs 1 MOrJMHAHHS 1HIIHX Cy0'e€KTiB
rOCIIOAaPIOBAHHS.

Jocnimkennsmu eeKTHBHOCTI Omepariii 31MTTIB Ta MOTJIMHAHb 3aiIMA€ThCS IIMPOKE
KOJIO BITUM3HSIHUX HAYKOBI[IB, Cepe/l IKUX HaiOUIbI Baromumu ciiig Ha3Batu npaii O. Ky3bMiHa,
J. JIucenko, K. IToptHo, }O. ITaxomoBa, A. [TloBaxuoro, O. Poraua, JI. Pynenko.

Bce wacrtimie 3mUTTS MIANPHEMCTB CTAIOTh CKIAJOBOI0 YaCTHHOI iX YCHILIHOrO
pO3BHUTKY. 3aBISKH 3IUTTIO MIIANPUEMCTBA 30UTBLIYIOTH CBOK BapTICTh, MiJIBUINYIOTH
e(eKTUBHICTh CBOETI MisUTBHOCTI. 3a0e3MedyyroTh KOHKYPEHTHO3IATHICTh HAa PHHKY, MIIIXOM
peamizamii MOXJIMBUX  CHHEPIeTHYHHMX  €(EKTIB  BHACHIOK 00’€qHaHHA  Cy0’ €KTiB
rOCIIOAAPIOBAHHS

[Ipobnema BU3HAUCHHSI CHHEPTETHYHOrO e(eKTy MOCTae mepe BCiMa MmiIpUEMCTBAMH,
SIKi 33JyMYIOTBCS TIPO 3MUTTS. UHCICHHI JOCIIPKSHHSI IAI0Th 3MOTY CTBEPXKYBATH, IO FOJIOBHI
MIPUYHMHY HEB/Ia4 y OUTBIIOCTI BUIA/IKIB 3JIMTTS Y ITOTJIMHAHHS ITOJISITAJIN B TIEPEOLIIHIII BUTOJL Ta
HE/IOOIIHI[I BUTPAT Ha €Tami MiArotoBKM omepamii. OTke, MiAMPUEMCTBA MOBHUHHI PETEIBHO
aHai3yBaTH MOXJIMBOCTI CTBOPEHHS CHHEPIeTHYHOrO e(eKTy Ta 3a0e3leudTH MaKCHMalbHY
criBmpariio B cepax Horo BUHUKHEHHSI.

OCHOBHI CHHEpreTH4Hi e()eKTH MOXKHA ONKMCAaTH TphOMa BEIWYMHAMU: 1) 3011bLICHHS
npubyTKY; 2) 3HIKEHHS BUTPAT; 3) 3HMKCHHsI TOTPEOU B iHBECTHUIIISAX.

31IUTTS Ta MOTJIMHAHHS CHPHSIOTH 30UIbIICHHI0 e()EKTHBHOCTI MiSUIBHOCTI IiIIPUEMCTB,
OCKIJIbKH HOBHI BJIACHHK BBaXKa€ 3aIlIadeHy CyMy HHJKYE PEANIbHOI, 1 IUIaHy€e OTPUMATH OLIbIIHIA
mpuOYTOK, HIX MONEPEIHIi BIACHHUK, IUIIXOM 3aTy4CeHHs MiANPUEMCTBA B CBiii BUPOOHHYHIA i
(hiHAHCOBMIT JTAHIIFOKOK | BAHUKHEHHSI CHHEPTETHYHOTO €(eKTy.

TakuM YHMHOM, Ha CBOTOJHIIIHIA JIEHb caMe OLiHKa CHHEPTETHYHOrO e(eKTy BiX
MaiOyTHBOIO 3JMTTS MiANPUEMCTB € OCHOBOIO MOAAJIBIIONO YCIIMIHOTO (YHKIIOHYBAHHS
00’ eHaHHS.
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