THO3EMHI IHBECTUIII: HLISIXA NOPATYHKY EKOHOMIKH
crynent rp. M-11 Korenko C.I.

OmHuM 13 BaXJIUMBMX YWHHMKIB 3a0€3I€YEHHS CTAJIOr0 COLIaJIbHO-EKOHOMIYHOTO
PO3BUTKY KpaiHH € HapoIllyBaHHs Ta e()eKTHBHE BUKOPHCTAHHS iHBeCTHLIHHUX pecypciB. [Ipsmi
iHO3eMHI iHBecTHIi SBIAIOTH COOOI0 HABAXKIMBINy YAacCTHHY CBiTOBOro pyxy Kamitamy. J{is
KpaiH i3 KpU30BUM CTaHOM E€KOHOMIKHM, B TOMY YHCII JUisi YKpaiHH, pojib iHO3EMHHUX iHBECTHUIIIH
HA/I3BUYaliHO BEJIMKA, a caMe y 3/IHCHEeHHI CTPYKTYPHOI epe0yI0BH eKOHOMIKH, 1HBECTHIIIIHOT
peKOHCTPYKILIT i MoziepHi3aLii BUpOOHHIITBA.

VY cydacHHX yMOBaX IpsIMi iHO3EMHI iHBECTHI] BUCTYIIAIOTh HAWBAXUIUBIIINM 32CO00M
3a0€3MeUYeHHs] YMOB BHMXOJY 3 EKOHOMIYHOI KPH3H, CTPYKTYPHUX 3pYyLIEHb Y HapOJHOMY
rOCMOAAPCTBI, 3pOCTaHHS TEXHIYHOTO MPOrpecy, IMiABHIICHHS SKICHUX  IOKa3HHKIB
TOCIOJAPCHKOI MisUIBHOCTI Ha MIKpo- Ta MakpopiBHi. CaMe TOMy, y 4acH BaXKOI €KOHOMIYHOI
KpusH Ta Jedinury Oro[pKeTy, iIHO3eMHi IHBECTHIII € THM «PATIBHEM KPYroM» JJIs HIPOBiJHUX
rany3eil YKpaiHChbKOT €KOHOMIKH.

MeTor [aHOrO TE3HUCy € PO3IIIsiA TOJOBHHMX AaCMEKTiB iHO3EMHOTO iHBECTYBAaHHS B
€KOHOMIKY YKpaiHM Ta 3alpoIOHYBaHHS IUIAXiB 301IbLICHHS 00’€My 1HO3€MHUX IHBECTHILIH.
Buxoasun 3 1pOro, MOCTAIOTh HACTYNHI 3aBAaHHA: TpeOa 3°sICyBaTH MOHATTS 1HO3EMHOTO
iHBECTYBaHHSI K YHHHHUKA €KOHOMIYHOTO PO3BHUTKY YKpalHU Y MEpioj]] MOTOYHOI €KOHOMIYHOL
KpH3H; 3IIHCHUTH aHajli3 3allydeHHs 1HO3EMHHUX IHBECTHLIH B €KOHOMIKY HalIol KpaiHu y
JIUHAMII 32 OCTAaHHI POKH; BH3HAYHUTH HEMOJIKH, S(EKTUBHICTD I NIIAXH CIPUSHHS BKJIAJCHHSI
iHBEeCTULIH.

IHo3emHi iHBecTHIii — BCi BHAM MaTepiaibHUX Ta IHTENEKTYyaJbHHUX LIHHOCTEH, sKi
BKJIQJIal0TbCSl 1HBECTOPOM OJiHi€l KpaiHu Ha Tepuropii iHmOi kpaiHu. IHO3emHi iHBecTHLi
HOAULIOTE HA HpsiMi Ta MOpTQenbHi. Pi3HUISA MiX NPSMHMH Ta HOPT(HETPHUMY 1HBECTULISIMU
[oJIsira€ B TOMY, L0 TMPsIMi 1HBECTHIlI MalOTh BHPOOHWYE MPHU3HAYCHHS, XaPAKTEPU3YIOThCS
CBOEIO IOBFOTEPMIHOBICTIO 1 3MATHICTIO 3a0€3MEYNTH IHBECTOPY KOHTPOJIb HAJ MiAIPUEMCTBOM, a
noprdenpHi MOB'sI3aHi 3 METOIO JIMIIE OTPUMATH NMPHOYTOK BiJ iHBecTHLIH y (opMi BifCOTKIB,
JMBIIEHIB TOILO.

HaitBaxxmusimimu inBectopamu ais Ykpainu € CIIA, Kinp, Hinepnanan, Himeuunna,
Pocisi, BennkoOpuTanis Ta [Tonpma. Excnieptn BBakaroTh, mo 0OCSITH 1HO3EMHHX iHBECTHIIIH B
2014 p. 3MeHmATECSA BABIYi NOPIBHAHO 3 MHUHYJINM POKOM. TakoX BOHM KOHCTATYIOTh, IO
VYkpaina katactpoidHO BTpadae AOBIpY IHBECTOpIB Yepe3 Chaj MPOMHCIOBOTO BHPOOHUIITBA,
HECTaOLIBHOCTI TONITHYHOI CUTYAIlil, 3pOoCTaHHs 1H(IsMIi, 3HCMIHCHHST HAIIOHAIBHOI BaIIOTH 1
naAiHHs (POHIOBHX iHAEKCIB.

I cnipaBni, Ha HeCTaOUIBbHICTD 3aTy4eHHS 3aKOPJOHHHUX KOIITIB B YKpaiHi BIUIUBAE HU3KA
00’ekTHBHUX 1 cy0O’exkTBHMX 4uHHHKIB. Cepell HHUX KOPYMIIOBaHICTh BIAAH; YOPCTKE
OIOJATKYBaHHS; CKJIAJHICTh PEECTPALlIMHUX, JINCH3IHHUX, CepTUQIKAIMHUX Ta MHTHHX
MpoLeyp; BIJICYTHICTb YITKMX 1 NPOCTHX HPOLENyp BHUKYIMY W OpeHIOM 3eMi Ul BeICHHS
TOCIOIAPCHKOI AiSIBHOCTI; BIZICYTHICTh IEPKABHOTO 3aXKCTY 1HBECTHUIIIH.

loBopsiuM TIpO NEPCHEKTHBH, CTa€ 3pOo3yMijo, M0 YKpaiHa He cTaHe OuTbII
MpUBAOIMBOIO JUIS IHO3EMHMX IHBECTOpIB y HalOmwkui poku. OCKIJIbKM, Halla JepxaBa He
CHpHsE 3ayYCHHIO 3aKOPJAOHHMX KOIITIB 1 He TpUHEcCe O4YiKyBaHOro HpUOYTKY
KaIliTaJIOBKJIaT9UKaM.

Cepen npono3uilii Ha MaiOyTHE, criepIy BapTo BiMITHTH HNEPLIOUSProBi IUIIXH abo kK
3aXO0fH, Ccepel SIKHUX: IOCSATHEHHS HALiOHAIBHOI 3rOAM MDK Pi3HMMHM BIAQJHHMHU CTPYKTYPaMH,
COLiQIbHUMHU TpyNaMy, MOJITHYHMMHU TApTiSIMA Ta IHIIUMH CYCHUIBHO IOJITHYHUMH
OpraHizalisMy; pajJuKamizamisi OOpoTbOM 31 3JIOYMHHICTIO; TaibMyBaHHs 1HQUALIT BciMa
PO3YMHUMH BiJIOMUMH Y CBITOBil NMPAKTHUIIl 3aCO0aMH; TEPErIsl MOJaTKOBOTO 3aKOHOJIAaBCTBA Y



OiK HOro CIpOIIEHHS 1 CTUMYJIFOBaHHSI BUPOOHUITBA;MOO1Ti3allisl BIJIBHUX KOIITIB MiAMPUEMCTB i
HACEJICHHs Ha 1HBECTHII] Yy HECTayy IUISXOM ITi/[BUILICHHS MPOLEHTHUX CTABOK 10 JICMO3UTaX i
BHECKaX; BITPOBA/UKCHHS CUCTEMH OIUIATH 3 TBOPEHHS MPOAYKLII KamiTalbHOro OYyAIiBHHITBA 32
KiHIEBY OyAiBeNbHYy NPOAYKLiIO; 3allycK Iepen0adeHoro 3aKOHOAABCTBOM —MEXaHI3My
OaHKpYTCTBA; HaJAaHHS [MOJATKOBHX MBI 0AHKOM BITYM3HSHUM Ta 1HO3EMHHM IHBECTOpaM, SIKi
iIyTh Ha JOBTOCTPOKOBI 1HBECTHIIIl AJIsl TOTO, 1100 KOMIICHCYBAaTH BHTPATH BiJl YHOBLUILHEHOTO
000pOoTy KaliTaTy B HOPIBHSAHHI 3 IHIIMMH HANPMaMH IXHBOI JisIBHOCTI.

Jlani 3axoau CHpPUSATHMYTH JOBIpi iHO3EMHHX IHBECTODIB [0 HAIIOi JIEpXKaBU, YPAIY,
MOJITUKU. YKpaiHa 3MOXKe CTaTH Oe3MeyHOI0 i MPHUOYTKOBOK KPaiHO ISl BKIIAJAHHS KOIITIB y
ii exoHoMiky. Takox mowinbHO Oyno © CTBOPHTH OpraHisamii, IO 3aiiMarOTECS PO3POOKOIO
MPOEKTIB MiJANPUEMCTB 3 I1HO3EMHHUM IHBECTYBaHHsM; OaHKH, LI0 HAJalOTh TapaHTiIo;
iHBeCTHULIHHI (OH/M; CTPaXOBI KOMIAHII, 1110 3AICHIOIOTh CTpaXyBaHHs PHU3MKIB MPH peaizarii
MIPOCKTIB, SIKI PO3POOJISAIOTHCS CaMe 3aB/ISIKH 1HO3EMHOMY iHBECTYBaHHIO TOLIO. T0o0TO, MOTPiOHO
CTBOPUTH IS iHBECTOPIB TaKi YMOBH, Ki O CIIPUSIN 3aIy4CHHIO IXHIX KOIITIB y EKOHOMIKY caMme
Hamoi KpaiHy, ski 6 rapaHTyBany M cTaOLIbHI 1 BUCOKI IPHOYTKH.

VY BHCHOBKY MOXXHA CKa3aTd, LIO iHO3EMHI IHBECTHIIi — HAHMOTYXKHIlIE IKEPeno s
VYkpainu B CIpUsSHHI €KOHOMIYHOTO PO3BHUTKY, BUXOMY i3 KPH3M Ta CIIBIpPAIl 3 1HO3EMHUMH
naptHepamu. I1oTpiOHO siKHalikpallle BUKOPUCTATH JOBIpY iHBECTOpIB i 3a0€3MeUuTH rapaHtii i
MiTBIH IXHIM KaIiTaToBKIAJACHHIM Y Mail0yTHE HAIIOT eKOHOMIKHY 1 YKpaiHH B IiIOMY.
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