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Ha ceromnsimnuii nenp MB® wurpaer Beaylyr pojb B MHUPOBOW BAJIKOTHOM CUCTEME,
ocoOeHHO B mepuoi (puHAHCOBOM HecTaObMIBbHOCTU. YcTpoiicTBo MB® mpencrasiser coboi
AKLIIMOHEPHOE MPEIIPUSITHS, €r0 KaluTajl COCTOUT M3 B3HOCOB rocyqapcTB-uieHOB. CTpaHbI-
wieHbl mIarat 25% OoT cyMMbI CBOETO B3HOCA B CIIeMaIbHBIX MpaBax 3aumctBoBanus (CP) wiu
B BamoTe apyrux crpad. llpu HeobxomumocTu KpenutoBanus MB® moxer morpeboBarh OT
CTpaHbl NpenocTaBuUTh ocTainbHble 75%.Ilpu BO3HMKHOBEHMHM BAJIIOTHBIX 3aTpyAHEHUH,
KPU3HCHBIX siBleHU MB® mnpenocrapnseT (hUHAHCOBYIOIIOMOIIh CTpaHaM-4JieHaM B BHJIC
KPaTKOCPOUYHBIX KPEIUTOB B MHOCTPaHHOU Batote [1].

OnHoii n3 ocHOBHBIX (yHKINH MB® siBiIsieTcst KpeIUTOBAaHHUE C LENBIO PEIICHUS TPOOIEMBI
iarexxHoro Oamanca crpanel. M®B mnpenocraBnsier BpeMeHHOE (UHAHCHpPOBAHHE ISt
CTAOMITM3AIMY CUTYAIlMU B CBSI3U C HEJOCTATKOM BAIIOTHI B cTpaHe. CTOUT OTMETHUTh, 4T0 MB®
HE MPEOCTaBIAIOT KPEIUThI Ui (PUHAHCUPOBAHUS PA3JIIMYHBIX NMPOCKTOB U MeponpusaTuii. Bee
JICHEe)KHBIE CPEICTBA ISl OKa3aHWi (PUHAHCOBOWM TMONICPKKH HMCXOIAT HEMOCPEACTBEHHO W3
®oHJa, KOTOpBIM 00pa3oBaH B3HOCamMH CTpaH-4wieHOB. Jloxomst MB® oOpa3syrorcs 3a cuer
MIPOLICHTOB I10 MIPEICTABIsIEMbIM KpeauTam [2].

Kak dopmy mpenocraBnenus kpenuroB MB® ucnonb3yer Tpanmi. TpaHn mpencraBiseT
coO0OM dYacThb KpeauTa, KOTOpas BBIIACTCS CTPaHE-WICHY IIPU BBIMOJHEHUW YCIOBUUA U
TpeboBaHui, ycraHoBieHHbIX MB® [2]. MB® pa3paboTai pa3inuHble KPeIUTHBIC HHCTPYMEHTHI,
KOTOpbIC OBUIM YYPEXKICHBI I MPEOAOICHHUS MPOOIEMHBIX CHTYallMd Pa3HBIX TOCYAApCTB-
YJICHOB: JIbIOTHBIE MEXAaHU3MBI JJI CTPaH C HU3KUMH JOXOAAaMH; PAaCUIMPEHHBIM KpPEAUTHBIN
MexanusM (EK®); kpemutHbii mexanusm «ctiHa-0ain» (CK®); MexaHusMm YCKOPEHHOTO
kpeautoBanus (PK®); rubkas kpenutHas muuus (I'KJI); npeBeHTHUBHAS KpeAWTHAS JTUHUS IS
noaepxku ukBuaHoctH (I1J1J]); mexanusm pacmmpenHoro kpeautoBanus (EO®); unctpymeHT
Uit yckopeHHoro ¢uHancupoBanus (PON).

JIbroTHBIE MEXaHU3MBI JIJISi CTPAaH C HU3KUMH JIOXOJaMU MPUIAIOT OOJBIIYI0 THOKOCTH
oka3biBaeMoit DoHJIOM (HMHAHCOBOW MOIJEPKKE U 0OECTeUHBAIOT €€ OOJbIllee COOTBETCTBUE
pa3IUYHBIM TOTPEOHOCTSIM CTpaH C HU3KMMU J0XOAaMHu. JIMMUTBI M HOPMBI JOCTyINa OBLIN
VABOEGHBI OTHOCHUTEIBHO JOKPU3HMCHBIX YypOBHEH. YcioBusi (UHAHCHpPOBaHUS cTalu Oonee
JIBTOTHBIMHU, a IIPOLIEHTHAs! CTaBKa IepecMarpuBaeTcs Kax/ple 1Ba roja [1].

EK® oka3plBaeT CpeIHECPOUHYIO TMOAJEPXKKY CTpaHaM C HU3KUMHU JOXOJAMH,
UCHBITHIBAIOIIMM  JUINTEIbHBIE TPYAHOCTH C YPETyIMpOBaHHEM IIIaT€XHOro OaliaHca.
O®uHancupoBanue B pamkax EK® B HacTosiiee BpeMsi OCYIIECTBISIETCS MOJ HYJIEBYIO
MIPOIICHTHYIO CTAaBKY, C JIbTOTHBIM IEPUOJIOM Ha 5,5 JIET To/1a U MOJHBIM CPOKOM ToramieHust B 10
nert [1].

CK® ucnonb3yercs it OkazaHusi GUHAHCOBOH MOJIEPKKU CTPaHAM ¢ HU3KUMHU JJOXOaMH,
KOTOpBIE HCIBITHIBAIOT KPATKOCPOUHBIE TPYIHOCTH C YPETYIHpPOBaHHEM ILIATeKHOro OanaHca.
Hcnonp3yercs uisl pelieHus] MHUPOKOTO JAuana3oHa MpoOsieM, B TOM UYHUCIIE B KayeCTBE MEpPbI
npenocropoxxHocTH. GuHancupoBanue B pamkax CK® B HacTosiiiee BpeMs OCYyIIECTBIISIETCS O]
HYJIEBYIO MPOIEHTHYIO CTaBKY, C JILTOTHBIM TIEPUOIOM Ha 4 ToJia M MOJIHBIM CPOKOM TOTaIlEHHUS
3a 8 ner [1].

PK® obGecneunBaer ObICTPYIO (MHAHCOBYIO MOMOIIb MPH MPEIbABICHUH OTPaHUMYEHHBIX
YCIOBHM M TpeIHa3HAueH [JIsl CTpaH C HU3KHMMHU JIOXOJAaMH, CTOJKHYBIIMMHCS CO CPOYHBIMHU
MOTPEOHOCTSAMH JIJIsl YPETYIUPOBaHUS IUiaTexkHoro 6ananca. unancupopanne B pamkax PKO B
HACTOSIIIEE BPEMS OCYILIECTBIISECTCS MO/ HYJIEBYIO MPOLEHTHYIO CTaBKY, C JIbIOTHBIM IEPUOJIOM Ha
5,5 net u noHBIM cpokom morameHus B 10 met [1].



I'KJI — mexaHu3M npelHa3HauY€HHBbIA i CTpaH C OUYEHb XOPOIIMMH OCHOBHBIMH
SKOHOMHYECKMMH TI0Ka3aTeasiMi, OOOCHOBAaHHOW 3KOHOMHYECKON MOJUTHUKONW U yCIEUIHBIM
ONBITOM TMPOBEJCHUS TMOJUTUKH, M TOJE3HA Kak JUIsl MPEJOTBPAICHHUs] KPU3MCA, TaK U JJs
MPUHATUSA aHTUKPU3HUCHBIX Mep. JloroBopernHoctu o ['KJI yTBepkaaroTcst 10 CONIacOBaHUIO, CPOK
neiicteuss I'KJI cocraBnsier ofauH-iBa rojga (C MPOMEXYTOYHBIM 0030pOM  COOTBETCTBUS
KPUTEPHUSIM CTaOUIU3AINHU TTOCTIe o HOTO roaa) [1].

IUJI ucnonb3yercss Kak Juisl NPEJOTBPALCHUS KpPU3UCOB, TaK W Ui NOPUHATHS
AQHTUKPU3UCHBIX MEpP CTpaHaMHU C HAJEKHBIMH OCHOBHBIMU 3KOHOMHYECKHMH IOKA3aTEISIMU,
000CHOBaHHOW IKOHOMUYECKOM MOJMTUKON M YCIIEHITHBIM onibIToM. JloroBopennocts [1J1JI moxet
COCTABJIAThH MIECTh MECSIIEB WJIK OT OJHOTO JI0 ABYX JieT [1].

ED®. DroT Mexanu3M ObLT co3fad B 1974 roxy miis COACHCTBUS CTpaHAM B IIPEOAOICHUN
CPEHECPOUHBIX U 0o0Jee TOJIrOCPOYHBIX MpPOOJieM, CBSI3aHHBIX C IUIATEKHBIM OallaHCOM,
BBI3BaHHBIX OOIIMPHBIMU HCKOKEHUSMH, KOTOPBIE TPEOYIOT (yHIaMEHTAIBHBIX YIKOHOMUYECKUX
pedopm. Kak npaBmiio, cpok goroBopeHHocTeil B pamkax ED® He mpesbimiaer 3 JeT B MOMEHT
yTBepkaeHust. OJIHAKO AOMYCKAETCs TaKKe MaKCUMaJIbHBIN CpokK 10 4 set [1].

POU Obu1 BBeieH B3aMeH MPEKHUX MEXAHHU3MOB SKCTPEHHOH MOMOIIU U PACIIUPEHUS UX
ctepsl neiictBus. POU obGecrieunBaeT OBICTPYIO (PUHAHCOBYIO TOMOING IPH OTPaHUYCHHOM
NPEAbSABICHUN YCIOBHM Ui BCEX TOCYIapCTB-YIEHOB, CTOJKHYBIIMMHUCS C OCTPBIMHU
MOTPEOHOCTSAMH B YPEryIMpOBaHWM IUIaTexHOro Oamanca. Jloctym B pamkax POU
OTPAaHUYUBACTCS TOJOBBIM JTUMUTOM B 50 MPOLIEHTOB KBOTHI U OOIIUM JTUMHUTOM foctyrna B 100
MIPOLICHTOB KBOTHI [1].

Utak, MB® paszpaboran pa3nuyHble KpPEAUTHbIE HMHCTPYMEHTBI I MPEOAOTICHUS
MPOOJIEMHBIX CUTYyaIlMi B ypEryJIMPOBAHUH IUIATSKHOTO OajlaHCa pa3HBIX TOCYIapCTB-WICHOB, U
UIPAET BEYILYIO POJIb B PETYIIMPOBAHUHA MUPOBOM BaJIIOTHON CHCTEMBI.
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