POJIb IMIAHYBAHHS THBECTHLIAHOI JISIJIBHOCTI B NIJIBALIEHHI
E®EKTUBHOCTI AIAJBbHOCTI I AITIPUEMCTBA

crynent rp. E-01 Iopranka A.T'.

B cywacHHx yMOBax PHHKOBOIO CEpEIOBHMINA aHaNi3 IHBECTHILIHHOI aKTHBHOCTI Ta
Jiana3oHy iHBECTULIWHOI JisIbHOCTI 3a0e3redye MiJBUIICHHS PiBHS KOHKYPEHTOCIIPOMOMXKHOCTI
Ta BUCOKHX TEMITiB PO3BUTKY IiIMPUEMCTBA.

AKTyaJlbHICTh JaHOTO MHUTAHHS MPU3BOIUTH O HEOOXITHOCTI MPOBEIEHHS JOCIIIKCHb
0COOMBOCTEH IUTaHYBaHHS IHBECTUI[IMHUX IIPOIIECIB HA MiAPHEMCTBI.

IHBecTHLIHA MisIBHICTD MiJIPUEMCTBA SBISIE COOOIO IIIECIPSIMOBAHO 3/iHCHIOBAHHI
MpoIleC MOLIYKYy HEOOXiJHUX IHBECTHUIIMHHX pecypciB, BHOOPY e(hEeKTHBHUX O0O0'€KTiB
(iHCTpyMeHTIB) iHBecTyBaHHs, (opMyBaHHS 30alaHCOBaHOI MO OOpaHMX MapameTpax
iHBecTHIIIIHOT porpaMu (iHBeCTHIIHHOTO IopTdes) i 3abe3nedcHus ii peaizarii [1].

IInaHyBaHHS iHBECTHI[IHHOI JisIBHOCTI CTAHOBHTH OCHOBY YIPABIIHHS 1HBECTHI[IHHOIO
JUSUTBHICTIO MIAPUEMCTBA 1 SIBJsIE COOOIO MPOIEC PO3POOJICHHS CHUCTEMH IUIAHIB 1 TIAHOBHX
MMOKA3HUKIB 13 3a0e3Me4eHHs] MiANPHEMCTBA HEOOXiTHUMH IHBECTHIIHUMH pecypcaMu it
MiABHUIIEHHS €)EKTUBHOCTI OTr0 IHBECTULIHHOI IiSUTFHOCTI B MAaHOYyTHBOMY.

B mamiiit kpaini icHye 6arato HEOONIKIB 1 MpoOieM MOB’S3aHUX 3 IHBECTHUIIHHOIO
nisuteHicTrO. [Ipobnemu moB’s3aHi, HacaMIiepes, 13 HeJOCKOHAICTIO HOPMAaTUBHO-IIPAaBOBOI 6a3u
il HEJOCTAaTHIM piBHEM IiJrOTOBKH BIANOBIIHUX (axiBI(B, TAKOXK 3 THM, II0 0€3/i4 METOAIB
OLIIHKY 1HBECTHIIH epeOyBatOTh B CTa/1ii CTAHOBJICHHSI.

Hepo3p’si3aHor0 mpo01eMOr0 aHasi3y iHBECTUIIHOI MisIBHOCTI SIBJISETHCS BIACYTHICTH
3Ha4YeHb (DIHAHCOBUX TIOKA3HMKIB, BIJICYTHICTh SKUX HE J[Ja€ 3MOTH MOPIBHATH 3HAYCHHS
(inaHCOBUX KOe(iLi€HTIB BiTHOCHO BCTAHOBJICHHX HOPM. IIpy4nHOI0 naHOi pobneMHu € Te, Mo
MIANPUEMCTBA HE NOAAIOTh y (iHAHCOBIM 3BITHOCTI JaHi (iHAHCOBHMX IHJEKCIB, 3a SKHMH
KOPHUCTYBadi, i MOTEHIIAHI IHBECTOPU MOTJIK O IpoaHasi3yBaTy (iHAHCOBHI CTaH MiAMPUEMCTBA.

Ha iHBecTHiiiHy IisUTbHICTH MiANPUEMCTBA 3HAYHO BIUIMBAE PHU3HK, SKUN BHSBISIETHCS
SK PU3HK, 110 MOB'sI3aHUN 3 GOpMYBaHHIM NPUOYTKOBOCTI iHBECTHLIIHHUX onepaliil. BpaxyBaHus
PHU3UKY BUMarae Cepilo3HOi yBaru 3 OOKYy KEpIBHHKIB IiJINPHUEMCTBA, OCKUIBKH € TOCTIIHO
nirounM (GakTopoM, KA HEOOXiMHO TepeadavaTH B MPOLECI MPUHAHSATTS BCIX YMPaBIiHCHKUX
PpiIIeHb MI0/10 iIHBECTHLIIHHOT JIsITBHOCTI.

HeoOxinHicTh IIaHyBaHHS IHBECTHLIHHOI  JiSUTBHOCTI OOYMOBIIOETBCS — TaKHMHU
npuduHaMu [2]: i peanmizaiiii cTpaTeriii miANpUEMCTBO MOXE BHUKOPHCTOBYBATH Pi3HI BHIH
IHBECTHUI[IH, PpI3HUIA OOCST IHBECTUI[IHUX KOLITIB, TOMY [OI(JIHO pO3POONSATH JEKijIbKa
aJIbTePHATHUBHUX IPOEKTiB; HEOOXiIHICTH BUOOPY 3 albTEPHATUBHUX IHBECTHIIMHHUX IPOEKTIB
HaOUTBII eeKTHBHOrO; HEOOXIAHICTh SKHAWIIBHANIONO OTPUMAaHHS BiJjadi BiJl 1HBECTHIIIH;
[UTaHYBaHHS CIIPHSE 3HWKECHHIO PU3HUKY, 11O TOB'SI3aHUM 13 TPHUAHATTSAM IHBECTUIIHHIX PIllICHb.

B exoHOMIuHIi JiTepaTypi icHye 6araTo pi3HHX MiAXOAIB i METOJWK aHAJI3y Ta OLIHKH
e(eKTUBHOCTI 1HBECTHIIHHOI IISUTBHOCTI MIiANPUEMCTB, OCHOBHHUMH 3 SIKHX €. BH3HA4YCHHS
e(eKTUBHOCTI IHBECTHIIi Ha OCHOBI [MCKOHTYBaHHS IIOTOKY HAaJXOKCHb; OI[IHIOBAHHS
3arajbHOl BapTOCTI IHBECTHIIH; OLIHIOBAHHS JONIIGHOCTI KAaIliTAIBHUX BKJIAJCHb; aHai3
iHBeCTULIHHOI NpHBAOIUBOCTI; aHali3 0e330UTKOBOCTI IHBECTULIHHMX NPOEKTIB; €KOHOMIUHHI
aHaji3 e(eKTHBHOCTI 3alUIAHOBAHMX KAITAIBHUX BKJIAJCHb, BH3HAYEHHS CTPYKTYpHU
KalliTalbHUX BKJIAJCHb Ta e(QEKTHBHOCTI IX BHKOPHCTAHHS; OLIHIOBAaHHS €()EKTUBHOCTI
IHBECTHIIIHHUX MPOEKTIB; OLIHIOBAaHHS IHBECTHIIHHMX NPOEKTIB, 10 peamizamii sSIKuX
3aJIy4aloThCsl 1HO3EMHI IHBECTOPH; IIaHYBAHHS KalliTaJdbHUX BUTpaT Ta iH. [IpoananizyBaBuiu
MOJIOXKEHHS, METOJMKH, MOXHA 3pOOHTH BHCHOBOK, IO BOHH HE MOBHOKI MipOI0 BPaxOBYIOTh
0COOIMBOCTI €KOHOMIKH YKpaiHH 1 OTPEOYIOTh MOAANBIIOTO BAOCKOHATICHHS [3].



IIpoGnema akTuBi3auii iHBECTHILIHHOT MisSUIFHOCTI Ha MiJNPUEMCTBAX YKpaiHH € JOCUTH
aKTyalnbHOI, BHPIIICHHS $KOI MOB’s3aHE 3 MOAONAHHAM HEJOCKOHATOCTI B MpOLEcax
IUIAHYBaHHS, aHaNi3y Ta peaiizauii iHBecTHLilHO! misubHOCTI. IlnaHyBaHHA iHBeCTHIIHHOT
JUSITBHOCTI 3 BUKOPUCTAHHSAM HOBITHIX METOZIB JO3BOJNUTH HAIPABITH PECYPCH B €()CKTHBHI
cepu, BUOMpATH Kpalli 3 albTEPHATHBHUX MPOCKTIB, 30UIbLIYBaTH iX MPUOYTKOBICTH Ta
MiABHUILYBAaTH e()EKTUBHICTD AiSUILHOCTI MIAMPUEMCTBA B LILJIOMY.

HaraibHiCTh IIBOr0 NUTaHHA HE TEPIMUTH BIIKIANEHb, aJUKe caMe Ha C(EKTHBHIl
MiANPUEMHHUIIBKIN AisbHOCTI B YKpaiHi 1 Oyzae 6a3yBaTuch cTabiibHa Ta KOHKYPEHTOCIIPOMOXKHA
PUHKOBa EKOHOMIKA.
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