MPOBJIEMU TA IEPCIIEKTUBU PO3BUTKY JI3UHTY B YKPAIHI
cryznent rp.®m-31 FOpuenko 51.B.

HesBaxaroun Ha aKTHBHHI PO3BUTOK (piHAHCOBOI CUCTEMH, PHHOK JII3UHTOBUX MOCIYT B
VYkpaini nepeOyBae Ha ctajii craHOBIeHHs. Ha choromHi ji3uHT sIK croci0 peanizanii mpoaykiii
Ta 3pilfiCHeHHS iHBecTHLid HaOyB 3HAYHOrO IOMIMPEHHS B ycboMy cBiTi. Jns BceOiuHOro
PO3BHUTKY €KOHOMIYHHX IMPOIECIB Y KpaiHi, aKTUBI3allii MiANPUEMHHIIBKOI AisTIBHOCTI, PO3BUTKY
MaJoro Ta CepefHbOro Oi3HeCy HEOOXiMHO BIPOBA/PKYBATH HOBI JJsl HAIIOl E€KOHOMIYHOL
cucTeMd MeTonu (hiHAHCYBaHHS pEAIBHOIO CEKTOPY EKOHOMIKH, OHOBICHHS MaTepiallbHO-
TEXHIYHOI 0a3u.

OkpeMUMHU acleKTaMu TMPOoOJeM pO3BUTKY J3MHIOBHX BIIHOCHH 3aiiManucsi Taki
BITYM3HSHI Ta 3apyOiKHI HaykoBui sk: [nmaakoBa O.B., Mopo3 A.M., TI'opbarenko O.A.,
ITyxoBkina M.®.,Ps3anoBa H.O., Ta in. IIpore mpobnema pO3BHTKY JTi3MHTOBHX BIJJHOCHH B
VkpaiHi 3aIUIIAETECS MAJIOAOCIIKEHOIO.

Mertoro A0CTIKEHHS € POBEICHHS aHali3y PO3BUTKY Ji3HHTY B YKpaiHi, popMmyBaHHS
KOMILICKCY 3aXO/IiB /IS PO3BUTKY JTI3MHIOBHX BiTHOCHH B YKpaiHi.

PiBeHb pO3BMHEHOCTI JII3MHTOBHX BIJIHOCHH, SIK NPAaBWIO, € CBOEPITHUM IOKa3HHUKOM
PO3BHHEHOCTI BCi€l ekOHOMiKM Kpainu. B YkpaiHi muToma Bara Ji3WHTY B 3arajJbHOMY 00Cs3i
iHBECTHLIIH y BHPOOHMUTBO ckiazae MeHuwel,5%, y Toil yac sk y KkpaiHax, L0 YCHIIIHO
PO3BHBAIOTECS, LIeH MOKa3HUK pocsrae 25-30%. Buxonsuu 3 BuIle BKa3aHOTO, BUHHKAE IOTPeOa
Y PO3BUTKY JII3UHIOBUX BIJTHOCHH B YKpaiHi.

Jlo ocHOBHHUX Mpo0seMaM, IO 3HAYHO MEPENIKO/KAIOTh PO3BUTKY JTI3HHIOBHX BiTHOCHH
B YKpaiHi BITHOCSTHCS: HEe CHOPMOBAHICTh Ha 3arajbHOJCPKAaBHOMY PiBHI MOIITHKHA MEPCIICKTHB
PO3BHTKY JII3UHIOBOTO KPEIHUTY; HAITO XKOPCTKA CHCTEMA ONOJATKYBAHHS JIISHHIOBHX OIepawiif;
HU3BKHII IIONMUT Ha TOBapH BITYM3HSHOTO BHPOOHMITBA; HHU3bKAa IUIATOCIPOMOXKHICTB YCiX
KaTeropiil CroKMUBaviB MpU IMIIOPTI CIIOXKHBYUX TOBAPIB; HEJOCKOHAIA HOTApiallbHA PEECTpALlis
JIOTOBOPIB JI3HHTY; Ci1abKa Jep)KaBHA MiATPUMKA, BIJICYTHICTh MOAATKOBUX IMUIBL, Y TOMY YHCII
UL CTPYKTYp, TOTOBUX HaJaTH JOBrOCTPOKOBE KPESAUTYBAHHS.

Jli3uHr € 4YyHAOBOI aNbTEPHATHBOIO OAHKIBCBKOMY KPEIUTYBaHHIO Ta Ii€BUM
IHCTPYMEHTOM IpoIleCy eeKTUBHOTO OHOBIJICHHS OCHOBHHX 3aCO0IB 1 TEXHOJOTIN IMiIMPHEMCTB
yCiX HamnpsiMiB €KOHOMIYHOi AisuibHOCTI. JII3MHT B cuily BIacTUBMX HoMy crenugiuHux
0cO0MMBOCTEH  JI03BOJISIE MAaKCHMAaJbHO €(EeKTUBHO BHKOPHCTOBYBATH TpPOLIOBI pecypcu
YYACHHUKIB YTOJH .

l'onoBHUM CTHMYJIOM MJI PO3BHTKY JIi3WHIOBOTO KPEOUTY € ICHYBaHHS B KpaiHi
CTaOUIBHOTO INIPAaBOBOrO MHOJSL Ta CHPHUATIMBOIO IOJATKOBOTO CEPEIOBHUINA, SIKi JO3BOJIIOTH
MiHIMI3yBaTH pu3MKU iHBecTOpiB. JIumie 3a 1ux ymoB Oylb-sfika KpaiHa MOXKe OUYiKyBaTH Ha
CTPIMKHI PO3BUTOK HAIIOHAIPHOTO PHHKY JII3WHIOBUX MOCIYr MOOYZIOBAaHOTO Ha 3acajax
3JI0POBOi KOHKYPEHIIIT

Takox INe BapTO INPOBECTH KOMIUIGKC 3axO[iB, SKMil mNepemdadaTHMe: 3HIKCHHS
BapTOCTI KPEIUTHHX pECypCiB MO piBHS, skuid OM He mnepeBuuryBaB 20 % piuHHX, I
3a0e3nedeHHs] e()eKTUBHOCTI JII3HHTOBUX OIepalliif; 3HMKEHHS BapTOCTI HOTapiaJlbHUX MOCIYT 3
0o(hOpMJICHHS JOTOBOPIB JI3MHIY 3 METOK MOciabieHHs (iHAHCOBOrO HaBaHTAXKEHHS Ha
YYaCHHKIB JI3MHTOBOI YroIu; HaJaHHSA IMOJATKOBHMX MUIBI IOAO OIepauiii 3 MiKHapOTHOTO
JI3MHTY JJIs1 BBE3CHHS HA TEPUTOPiI0 YKPaiHH BUCOKOTEXHOJOTIYHOTO YCTATKYBAHHS; CTBOPCHHS
JI3MHIOBUX LEHTPIB, sKi O croemiamizyBanucs Ha OOCIyrOBYBaHHI MajHMX IiJIPUEMCTB;
pO3pO0OJICHHsT Aep)KaBHOI NpOrpaMH MIATPUMKH JII3UHTY, sika O mependavana 3ailydeHHs
GaHKIBCHKOTO CEKTOPY Z0 PO3BUTKY JII3MHIOBHX IIOCIIYT; HAJICKHUM YMHOM Ha 3aKOHOIABUOMY
PiBHI 3aXHCTHTH MpaBa JI3HHIOJABLIB Ta BIACHHUKIB MaifHa, M0 € 00’€KTOM Ji3MHIOBUX
omepatiif; 3armpoBaauTH ePeKTHBHY CHCTEMY MOHITOPHHTI'Y JTi3HHIOBOTO PHHKY.



TakuM YMHOM, PO3IVISIHYTI IPOEKTH MO3UTHBHO BIUIMHYTH HA PO3BHTOK PHHKY JIi3HHTY Ta
c(epy BUPOOHHUIITBA, YCYBAIOUYH ICHYIOUl Y YHHHOMY 3aKOHOJIABCTBI CYNEPEYHOCT.

Otrxe, JI3MHI — Ie mpocra edeKkTuBHa (iHAHCOBA CXeMa, sKa IIOEJHYE IHTCpPECH
BJIACHHKIB (piHAHCOBOTO KamiTany i BUpoOHHKIB. IIInsXxoM 3acTOCYBaHHS JIISHHIOBHX OIepawiif
peanizyerbcs O0am3pko 15% iuBecTHUill y cBiTi Ta Onusbko 35 % imBecTHLiH y KpaiHax 3
PO3BHHEHOI eKOHOMiKOw. Ha cydacHomy erami pO3BUTKY €KOHOMIYHOI CHCTEMH JII3UHT — 1€
ycmimHa GpopmMa B3aeMoil 6aHKIBCBKHX CTPYKTYP 3 PEaJbHUM CEKTOPOM €KOHOMIKH.
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