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BanroTHe perynroBaHHs € Ba)KIHBOIO CKJIAZ0BOIO y PO3BHTKY HalliOHAIBHOI €KOHOMIKH.
Posrmnsaz 1aHoi TeMHU € JOCUTh aKTyalbHUM, TaK K BiJl IPaBHIBHOCTI BAJIFOTHOTO PETYIIOBaHHA Ta
KOHTPOJIO 3aJIeKHUTh CTaOIIbHICTh Ta HANifHICTh IPOIIOBOI OJMHMIN KpaiHH. 3MiHA BaJFOTHOTO
Kypcy B 3HauyHiil Mipi BIUIUBa€ Ha EKCIIOPTHO-IMIOPTHY MisSUIBHICTh, PyX KamiTaldy Ta CTaH
[UIaTIKHOTO OalaHcy.

[TpobiieMoro OCIIKEHHS BaJTIOTHOTO PETyNIOBAHHS 3aliiMaJIMCs BUEHI BITUM3HSHOI Ta
3apyOikHOi mmikin, Taki sk A. Ipumenko, I1. ®emocoB, B. FOmenko, A. lanpbunHCHKHiA,
JI. Maypic, Ix. Binbsmcon, I1. Kpyrmas ta iHimi.

B VkpaiHi BaiOTHE pEryiOBaHHS Ta KOHTPOJIb 3AilCHIOIOTH: KabiHeT MiHicTpiB
Vkpainn, Hanmiomamphuii G6aHk VYkpainu, [lepxaBHa MuTHa ciyx0a Yxpainu, [lepxaBHa
HOJIaTKOBA CITyxk0a, YIIOBHOBa)XCHI KOMEpLiifHi 6aHKH, 32 JOIOMOIOI0 iHCTPYMEHTIB IPSIMOTO Ta
HENPsIMOTO BILIHBY.

B Vkpaini icHye HE3Ka poOIieM, OB’ I3aHUX 3 BAJIOTHUM PETyIFOBaHHSIM.

Tak, Hampukiaj, iCHye 3arpos3a JeBalbBallii IPUBHI, 110 BXke crocrepiraigack B 2008-
2009 pori. st Toro, mo0 3ymuHATH Pi3Ky JAEBabBALIi0 TPUBHI 0yJI0 BUKOPUCTAHO MOHETapHI
IHCTPYMEHTH, Cepel SKAX MOXXHa BHUALTMTH o0mikoBy craBky HBY, 3a momomororo sikoi
BCTaHOBJIIOETECSL OPIEHTUP IO BiJHOIICHHIO 10 BAapTOCTI PO3MIIICHHX TIPOIIOBHX KOLITIB Ha
NEBHUH mepio A CyO’€KTiB IpOIIOBO-KPEAUTHHX BiTHOCHH. JMHAMiKy OOJIKOBOI CTaBKM
HaBeJIeHO Ha puc. 1.
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Puc. 1 — [lunamika 061ik0BO1 cTaBku B YKpaiHi [1]

3 puc. 1. BuHO, 10 HAWBHUIIOTO iKY 3HAYEHHS 00J1iKOBOI cTaBku jocsrio y 2008 pori, 3
METOK0 OOMEXKEHHS TpPOIIOBOI TMPOMO3MUINI B KpaiHi i B Takuil crmocid 3ymMHEHHS pPi3Koi
neBanbBanii TpuBHI. Jlami crioctepiraeTbesi 3MEHIIEHHST OOJIKOBOI CTaBKM 1 Ha JaHWI MOMEHT
BOHA CTaHOBUTbH 7 %o.

Taxox y 2009 porti, 3 METOI MPUIIMHEHHS JAeBabBallii TPUBHI, OYJIM BCTAHOBJICHI MEBHI
obmexenns. Tak 3a pimenusim HBY pe3uaenTu He Manu mpaBa BUBOJUTHU BAJIFOTY 338 KOPAOH, siKa
Oyuna mpui0aHa Ha Mi>KOAHKIBCbKOMY PHHKY a00 3aTydeHa K KpEeJUT.

[IpobGnemoro, ska mnoTpeOye BHPIMICHHSA, € HEJOCTaTHHO CHJIbHA KOHBEPTOBAHICTH
HAaIiOHAJIBHOT TPOIIOBOI OAMHHMII KpaiHH, TOMY HEOOXiJJHE 3aCTOCYBAaHHS IHCTPYMEHTIB MPSMOTO
BILTHBY.

Tax mnporsrom 2008-2009 pokie Hamionamsuuit bank YkpaiHu BmaBaBcs 10
aJMIHICTPaTHBHUX OOMEXKEHb, MiJl Yac JOCUTh MIBUJIKOTO 3POCTAaHHS MONUTY Ha IHO3EMHY
BAJIIOTY, JUIsl 3MEHILICHHS TUCKY Ha TPUBHIO. ByJI BCTaHOBJIEHI JKOPCTKI OOMEKEHHS 3 TPOJaKy
Jloapa HACeNeHHIO, TaKOX Li OOMEXEHHs MOIIMPHINCH Ha orepauii OaHKIBCbKHX YCTaHOB 3
JIAHOIO BAJIOTOIO.

Ille onHUM HENOMIKOM € 3HA4YHI KOJMBAHHSA KYPCY 'PHBHI, HPHYHHOIO SKOTO 3 MOIJISAY
HBY € cnekynmoBaHHsS BaJIOTOIO Mijf Yac 1l KyMiBIi-IPOAAXY 3a BIAKPUTONO mosumiero. Jlis



3MEHILEHHS 00CSTy CHEeKYJISATHBHUX ONepaliil BBOIMINCH 0OMEXEeHHS Uil OaHKIBCbKUX YCTaHOB
Ha omepauii 3 BaJIOTO; OyJI0 3MIHEHO JIMITH BaIIOTHOI NO3MUIIIT Ta 3a00POHEHO BpPaXOBYBAaTH B
Hill pe3epBH; OynM TOCWIICHI BUMOTH IIOJAO pe(iHAHCYBAHHSI, AT OOMEXKEHHS CIpPSMYyBaHHS
KOLITIB, OTPUMaHWX Ha pepiHAHCYBaHHS OaHKaMH, Ha MPOBEICHHS Ha BAIIOTHOMY PHHKY
CIEKYJISATUBHUX OIEpalliil.

3acToCyBaHHs MEBHHX IHCTPYMEHTIB BAJIIOTHOTO PETYJIIOBAHHS CIPHSIO 3MCHIICHHIO
CHEKYJIATHBHHUX OIepaiiii 3 iHO3eMHOI0 BaJIOTOI0 Ta BPIBHOBXCHHIO BAJIIOTHOTO PUHKY, IO
nano MoxnauBicte HBY 3HATH nIeBHI 0OMEXEHHS.

Jlns Oinbln  yCHIIIHOTO BANIOTHOTO PETY/IIOBAaHHsS, HEOOXIIHO BpaxyBaTh HOCBIA i
pe3yibTaTd poOOTH PO3BHHEHHX 3apyODKHHUX KpaiH, 30KpeMa po3po0IieHi HayKOBO-METOAMYHI
MIXO/IM 10 ONTUMI3allii peKMMY BATIOTHOTO PETyJIIOBAHHS Ta KOHTPOJIIO.

OTXe BaJIOTHE PEryNIOBaHHS B KpaiHi € JOCUTh e(EeKTHBHHM, XOoua W Mae HU3KY
HEJIOMIKIB, TaK SIK HE iICHYE €IMHOrO JEP>KaBHOTO amapaty YIpaBIiHHS, KM Mir Ou 3aiimMatucs
BaJIOTHUM DETYIIOBaHHIM KpaiHu. Takox NMEeBHUX 3MiH MOTpeOye 3aKOHOAABCTBO YKpaiHH Yy
chepi eKCHOPTHO-IMIOPTHUX —OMEpalliif, BaIIOTHUX BIJHOCHH, ajl¢ CHUCTEMa BAaJIIOTHOTIO
peryJroBaHHS 3HAXOAUTHCS B IMOCTIHHOMY BIOCKOHAJICHHI €EMEHTIB €KOHOMIYHOI CYTHOCTI i
[PaBOBOr'O CTATYCY.

1. Yuernas craBka HBY [Enexrponnuii pecypc] : 3a Marepianamu caiity MUH(HH. — peXKUM JIOCTYITy
http://index.minfin.com.ua/index/rate/.

2. €mnipanoBa M.A. IHCTpyMEGHTH BAaJIIOTHOTO pEryJIIOBAaHHS: CYTHICTh, Kiacuikaris,
xapakrepuctuka  /  M.A. €nidanosa [Enextponnnii  pecypc]. —  Pexum  poctymy:
http://lib.uabs.edu.ua/library/Visnik/Numbers/2_29 2010/03.pdf.

Hayxoeuii kepienuk: acuct. lllumosa FO.I'.

Jlyk'suenko, A.O. MexaHi3Mu Ta iIHCTPYMEHTH BaIIOTHOTO perynoBaHHs B Ykpaini [Tekct] /
A.O. JIyk'suenko; Hayk. kep. FO.I'. llumiosa / EkoHOMIiYHI po0ieMu CTaaoro po3BUTKY :
MaTepiaan MiXXKHApOIHOI HAYKOBO-TIPAKTUYIHOI KOH(EPEHIIil, MPUCBSUCHOT mam'sTi mpod.
Bananekoro O.®., M. Cymun, 6-8 tpaBus 2014 p.: y 2-x 1./ 3a 3ar. pen.: O.B. IIpokornenko, O.B.
JlronsoBa. - Cymu : Cym/1V, 2014. - T.2. - C. 425-427.


http://index.minfin.com.ua/index/rate/

