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B VkpaiHi YMHHHKY, SKI BIUIMBAIOTh HA TMPOIEC IHBECTYBaHHS, MEpeOyBaIOTh Y TaKOMY
CTaHI, 1110 HE MOKYTb CIIPUATH PO3BUTKOBI LIbOT0 Mpolecy. OJIHaK CBITOBUI JOCB1Jl CBITYUTB, 110
BUXIT 3 KpU3M HEMOXJHMBHHA Oe3 30utbmieHHA oO0csary inBecTHmid. OTxe, axKTHBI3aIliiO
IHBECTHIIHOT JISUTbHOCTI TAJIbMY€ €KOHOMIYHA KpU3a, @ BUX1]] 3 KpU3H 0€3 ICTOTHOTO 301IbIIIEHHS
KaIliTaJIOBKJIAJICHb HEMOXKIIUBUH.

JocnipkeHHaM po0ieMu akTHBI3aliil mporecy ¢GpiHaHCOBOTO 1HBECTYyBaHHS B YKpaiHi, a
TaKOXX IUISAXIB Ta 3ac00iB ii BUPIIICHHS MPUCBSATHIN CBOI poOOTH BEJIMKA KINBKICTh BIJOMHUX
YKpaiHCbKUX BUeHMX, y ToMy uucii: JI. M. bopom, b. A. Kapnincekuii, O. O. bnank, B. T.
®enopenko, A. C. INanpunnacekuii, O. A. Kupuuenko, H. O. Tarapenko, O. K. Manrorin, B. B.
Poccoxa, H. A. Mapuenko Ta 6araro iHIIHX.

SIkmo aHanmizyBaTH IMHAMIKY PO3BHUTKY IHJEKCY JIETKOCTI BeleHHsS Oi3Hecy, TO MOXKHa
3pOOUTH BUCHOBOK, II0 YKpaiHa Iporpae y HOpiBHAHHI 3 IHIIUMU KpaiHamu. J{o cuiabHUX YKpaiHu
HaJIe)KaTh PEECTpAIlisl MAMPHEMCTB, KPEAUTYBAHHS 1 3a0€3MeUeHHs] BUKOHAHHS KOHTPAKTIB, a 10
HEraTUBHUX — OTPMMAaHHS J03BOJIIB Ha OYAIBHMLTBO Ta MIJKIIOUYEHHS JI0 EJIEKTPOMEPEX,
OMOJATKyBaHHA Ta MDKHApOJHA TOPTIBIS, pEeCTpallis BIACHOCTI Ta  BUPINICHHS
HEIUTATOCTIPOMOXKHOCTI. BiTun3HsHa eKoHOMika TOTpeOye pO3LUIMPEHHS Ta MOJEpHi3alil
BUPOOHMYOTO TMOTEHLIaNy. YKpaiHa XapakTepu3yeTbCs 3HAYHUM BHYTPIIIHIM pPHUHKOM,
PI3HOOIYHUM TPOMMCIIOBUM IIOTEHIIIAJIOM, YHCICHHUM Ta PI3HOMAHITHUMHU MPUPOTHUMU
pecypcami.

Opniero 3 TpUYMH, 32 SKOK 1HBECTOPM OMHUHAIOTh YKpaiHy mpu BuOOpi 00’ekTa
IHBECTYBaHHsI, € HAJITO BUCOKHI piBEHb MOAATKY HA KalliTal, OCKUIbKH Maibke 70% HaIxomKeHb
BiJl LMX IIOJATKIB NpPUIANAE Ha NOJATOK Ha HpUOYTOK. SIKIIO NPOBOIUTH Mapaieib 3
€BpoIeicbKUMH KpaiHaMU, TO MM CIIOCTEPIraeEMO 3HMKEHHs JaHOTO MOJATKY, L0 Ma€ Ha MeTi
CTBOPEHHSI HAJIHHUX YMOB JISl 3JIy4eHHS MPSIMUX IHO3EMHHX IHBECTHIINA Ta CTHUMYJIIOBAaHHS
€KOHOMIYHOT'O 3pOCTaHHS.

[Tpu xapakTepuCTHIll IHBECTULINHOI MPUBAOIUBOCTI BITYU3HAHOT €KOHOMIKHU 32 OLIHKaMH
JlepxaBHOi Clly’)kOM CTaTUCTHKM MOKHA BIIMITUTH, IO CYKYMHHH OOCST NMpSMHUX 1HO3EMHHX
iHBecTULil B YKpainy Ha | ciuns 2013 poky cknanaB54,4623 Mapa.zoi., 10 B pO3paxyHKy Ha
onHOro yKpaiHis ckiagae 1 199 non. Ha Toi yac 10 OCHOBHMX KpaiH-1HBECTOPIB HaJleXallu:
Himewuuna (6,317 mupa. mon.), Kinp (17,275 mupa.non.), Hinepnaumu (5,169 mupa. go).

[Ipouiec miATOTOBKHM [0 mMiAmucaHHsA YKpaiHOw Acoriaiii 3 €BpONEHCHKUM COHO30M
BIUIMHYB Ha PICT 1HAEKCY 1HBECTUIIIMHOI MPUBAOIMBOCTI 3a NepioA 3-ro KBapTajly, HE 3BaKalouu
Ha cTaOlIbHO HU3bKI OLIIHKM €KCIEPTIB 3a monepeani poku. OaHak JaHi OYiKyBaHHS HE OTpUMAIU
CBOT'O MIATBEPKEHHSA, CaM€ TOMY MU CIIOCTEPIraeMo 3Ha4YHUM cHaj iHAEKCY B 4-My KBapTail 10
HAalKpUTHYHINIONO pIBHA 3a BCIO 1cTopito Horo BuMiptoBanHs (1,81). Hamami ekcmneptu
IPOTHO3YBAIM MOAAIBIINN HETaTUBHUM pPO3BUTOK 1HJEKCY B 2014 pori, 110 1 MiATBEpAUIOCS Ha
npaxTuii. He BunpasnaHi ouikyBaHHs 013HeCY y 3B 3Ky 3 Acoliani€ro 3 EBponeicbKUM COI030M
COPUYMHWIM TaJiHHSA 1HJAEKCY I1HBECTULINHOI NpHUBaOIMBOCTI 3 ypaxyBaHHSAM HEBTIIIHUX
HOTEPEIHIX eKCIEePTHUX OIIHOK. J[0 mepemko; po3yMHOro po3MillleHHi iHBECTHUIIi BiTHOCUMO
BIJICYTHICTb 3pyIlIE€Hb B peOPMYyBaHHI CyZI0BOI CUCTEMH, BAJIOTHE PETyJIIOBAHHS Ta KOPYILis,
110 OTPUMAIIM MaKCUMAaJIbHO PErpeciiiHi eKCIepTHI OL[iHKH.

[IporonyemMo a7l MiABUILIEHHS JOBIpM 1HO3EMHHUX I1HBECTOPIB JI0 HAIIOi KpaiHM Ta
aKTHBI3aIlll THBECTUILIIMHOI MISITBHOCTI 3IIUCHATH Psif pedopm:

MAKPOEKOHOMIYHA CMAOINbHICb:

1. KOHTpOJIb 3a THIAIIETO;
2. yTpUMaHHS BaJIIOTHOTO KypCY;
3. 3MeHIIeHHs AeIiuTy O0IKETY;



4. miIBUIIEHHS HAIIAHOCTI (DiIHAHCOBOI CUCTEMU;

5. BCTaHOBJICHHS TIOMIPHHUX CTaBOK BiJICOTKIB 1O OAHKIBCHKUX KPEIUTAX;
PO3BUMOK KOHKYDEHYIi:

6. JmikBigaIis 0OMEXeHb Ha IMiANMPUEMHHUIIBKY JTISITbHICTB;

7. CIPOIICHHS IPOIEYPH CTBOPEHHS MiIIPUEMCTBA;

8. cTUMyIIOBaHHS KOHKYpPEHIIil;

9. 3MeHIIeHHs MTOAATKOBOTO HaBaHTAXXEHHS Ha IiIIPUEMCTBA;

10. 3aXUCT IHTEpeCi IHBECTOPA;
NOCUNEHHS THCMUMYYIlIHO-NPABOBOI Oa3u:
11. CTBOPCHHS 1HBECTUIIIHHUX CTUMYIIIB;
12. 3HIKEHHS CTYICHS BTpYYaHHs 3 OOKY ypsiy B IpUBaTHUI Oi3HEC;
13. 3HMDKCHHSI PIBHS KOPYIIIIi,
14, 3a0e3ne4YeHHs CTablIbHOCTI TPaBOBOTO TIOJIS;
15. pO3poOKa perioHaJIbHUX IPOrpaM MiABUIIEHHS IHBECTULIIHHOT TPUBAOINBOCTI.
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