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B ymoBax pHHKOBOI EKOHOMIKH MiANPHUEMCTBY HEOOXiAHO TiABHIIyBaTH e(EeKTUBHICTH
BUPOOHMIITBA, KOHKYPEHTOCIIPOMOXKHICTh MPOAYKIi Ha OCHOBI BIPOBaIPKEHHS JOCATHEHb HAYKOBO-
TexHigHOro mnporpecy. OcHOBHI (oHAM € OFHMM i3 BaXIHMBIMUX (AKTOPIB BHPOOHUIITBA, THM
iHCTpYMEHTOM, AKHMii Ja€ MOMKJIMBICTh MiAMPUEMCTBY BUPOOJIATH MPOAYKII0 a00 HaaaBaTH MOCTYTH. IX
cTaH Ta e(eKTHBHE BUKOPWCTAHHS MPSIMO BIUTMBAE HA KIHIEBUH pe3yNbTaT TOCHOIAPCHKOI MisITEHOCTI
i ITPUEMCTBA.

st cBoeyacHOro 3a0e3rneueHHs] OHOBJICHHS OCHOBHHMX (DOHJIB HEOOXIiTHI BIIOBITHO JKepena
¢inancyBanus. OgHUM 13 BapiaHTiB (iHAHCYBaHHS MPHUIO0AHHS OCHOBHHX 3aCO0iB MiANMPHUEMCTBAMH, SKi
HE MalTh y CBOEMY PO3HOPSUKEHHI AOCTAaTHIX TIPOLIOBMX KOIITIB Ul KalliTaJbHUX BKJIAJCHb B
OCHAIICHHS] BUPOOHWITBA, € Ji3MHT. JIi3WMHT € ONHUM 3 HaKWOINbII MEepPCHeKTHBHUX (iHAHCOBHX
MeXaHi3MiB 3a0e3MeUeHHs MiNpUEMCTBA HOBUM oOmagHaHHAM. [0 mepeBar Ji3MHTY MOKHA BiJJHECTH:
LIBUJKE OACP)KaHHS HOBOT'O 00JafHaHHA 0€3 BEJIMKUX IMOYAaTKOBUX KalliTaJIOBKJIAAEHb, TOOTO 3BIIbHEHHS
MiAIPUEMCTBA BiJl OJHOPA30BOi CIUIATH TIOBHOI BapTOCTI HEOOXIMHWX HOMYy 3aco0iB BHpPOOHHIITBA,
OHOBJICHHSI BHpPOOHMLTBA O€3 3HAYHUX OJHOPA30BHX BHUTPAT, MOIIMBICTH BHKOPHCTOBYBATH HOBI
TEXHOJIOTil; MOXIWBICTh TIOIIYKY Ta BHIIPOOYBaHHS HEOOXiMHOTO OOJaJHAHHS CHEMiadbHO IS
KOHKPETHOTO BHPOOHUIITBA: JII3UHT J03BOJISIE CIIOYATKY BHIPOOYBATH MAIIMHU YU OOJaJHAHHS, a TIOTIM
3aKylOBYBaTH iX; 3a0e3leueHHs] YroAW OPEHAOBAaHMM OOJaJHAHHSAM: B JI3UHTY JHIIe OONagHAHHS €
NpeMETOM 3acTaBH 0e3 Oyab-SKOTO J0AaTKOBOTO 3a0e3ledeHHs], M0 CYTTEBO 301IbIIYE JOCTYMHICTH
HOBOTO OOJIaTHAHHS, MOIIMBICTD Pi3HOMAHITHHX BHJIIB OIUIATH: Y TPOIIOBIiH, TOBapHii abo 3MimaHiit
(opMmi; JTI3MHTOBI IIATEX] 3AIHCHIOIOTHCS MICHsI TOTO, SIK YCTaTKyBaHHS BCTAHOBJICHE HA MIiANPHEMCTBI 1
JOCATIIO BIAMOBITHOI MPOAYKTHUBHOCTI; 3 TOYKM 30py OIMOJATKYBaHHS JI3HHI € BUTITHIIIUN s
JM3WHTOOTPUMYBaya; 3JaTHICTh JI3WHTOBOi KOMIMAaHii Kpalie, HDK ITIIPHEMCTBO, OOCIyTOBYBaTH
VHIKaIpHE O0NaJHAaHHS, TAKUM YWHOM JUIS JII3MHTOOTPUMYBada He BHUHHKAE HEOOXITHOCTI CTBOPEHHS
1HGPaCTPYKTypH 3 YTPUMAHHS Ta PEMOHTY TaKOro OOJaJHaHHS; BiACYTHICTh MOTPEOH B MiATBEPHKCHHI
KpPEIUTOCTIPOMOKHOCT] MiJNPUEMCTBA, MO € HEOOXiTHUM Uil OTPHMaHHS OaHKIBCHKOTO KpPEIHTY;
oTepaTHBHE BUPIMICHHS BUPOOHUYMX 3a/1a4 IIJITXOM TUMYAaCOBOTO BUKOPUCTAHHSA, & HE KYIIIBIIi JOPOTHX
Ta MOPAJIBHO CTApilOYNX MAIUH.

Jo mepeBar mi3uHTY A7l KOPUCTYyBada (JII3MHTOOTPHMYBaya) MOXKHA TaKOXK BiHECTH: YHUKHEHHS
3aIrydeHHs KPeIuTiB I IPUI0aHHs TeXHIKH, BUKOPUCTAHHS 36KOHOMIICHHX 32 PaXyHOK JII3HHTY KOIITIB
HAa 1HIII [T, IPUCKOPEHE OCBOEHHS B3ATOI B JII3UHT TEXHIKH 32 OTIOMOTOI0 CHEIIalliCTiB JII3HHTOJIaBIId,
CKOpOYEHHSI TEPMiHIB opraHi3allii BApOOHHUIITBA HOBOT POIYKIIii 32 paXyHOK MpuAOaHHS HOBOI TEXHIKH,
3a0e3redeHHs 11 HaJlaroPKeHHS Ta CEPBICHOTO 00CITYTOBYBaHHS.

JIi3UHT TIpHUIyCKae BUKOPHCTAaHHS HHM3KHM IOJATKOBHX Ta aMOPTU3AalidHMX IIJIBI: B3ATE 3a
J3UHrOM MaliHO BimoOpakaeThcsi Ha OalaHCI KOpUCTyBaya abo JII3WHTOMNABIL IO Y3TOJDKEHHIO MiX
HUMHU; JII3UHTOBI IUIATEXKI BITHOCATHCA Ha COOIBApTICTh MPOAYKIIi, 110 BUPOOJAETHCS 1 BIAMOBIAHO
3MEHIIYIOTh MPHOYTOK, SKUH MiJUIArae ONoJaTKyBaHHIO; 3aCTOCYBAaHHS NMPHUCKOPEHOI aMopTu3arii, ska
O0YHCITIOETBCS, BUXO/ISIUM 13 CTPOKY KOHTPAKTY, IO 3MEHIIYE ONOJaTKOBAaHHUH MPHOYTOK Ta MPUCKOPIOE
OHOBJICHHSI MaTepiaIbHO-TEXHIYHOT 0a3u.

Pa3zoM 3 TuM Ji3MHT Ma€ HeraTHMBHI MOMEHTH JUIsl JII3MHIOOTPUMYBaya, 10 SKUX MOXKHA BiJHECTH
Taki: JI3MHT Tepeadadae TUMYAcOBE KOPUCTYBaHHS MaWHOM 1 HE HaJa€ MpaBO BIACHOCTI; JUIS
J3iHTOOTpUMYBa4a BapTICTh JII3WHTY OlNIbIIa, HIX IiHA KyHiBii a00 0aHKIBCHKOTO KpemuTy (BapTiCTh
Ji3uHry 3a3Buyail Oinbmia Ha 5-10% 3a KpeawT); KOPOTKHM TEPMiH JII3UHIOBOI YrOJH MOXKE BHSIBUTUCH
€KOHOMIYHO HE BWTIJHUM JJs JI3WHTOOTPUMYBAada; JI3WHTOBI oOreparii MOXYTh MaTH CKIAIHY
oprasizaiiiro, Tak K YYaCHUKIB MOXKe OyTH Ouibile Tphox (0araTOCTOPOHHS yroja Ji3WHTY); CIUlaTa
JI3MHTOBUX TUIATEXKIB 3MIMCHIOETHCS MPOTIATOM YChOI'O TEPMIHY JIii JOrOBOPY, HABITh SKIIO HAYKOBO-
TEXHIYHUH Tporpec poOWTH JI3MHTOBe OOJaJHAHHS MOpPAJIBHO 3acTapiiuM; y pa3l BUHHKHEHHS
HEOOXIHOCTI MOJEpHI3yBaTH OOJaHAHHS 4Yepe3 BIUIMB HAYKOBO-TEXHIYHOI'O IPOrpecy 1 MopaybHe
CTapiHHS 00’ €KTIB JII3HHTY, Ie He MOXKe OyTH 3/1MCHEHO JI0 3aBEPIICHHS JII3UHTOBOI YTO/IH.

VY GaraTboX BHUNAAKax HEAOJIKH JII3MHTY MOXYTh OyTH i1 Horo mepeBaramu. Hampukmnan, jgi3uHr
MoOXe OyTH JOPOXKYMM 3a OaHKIBCHKHM KpPEAWT, OAHAK TEPMiH MOXE OyTH JOBIUUM, a MEPIOIAUYHUN
J3UHrOBHH TIATIK Oyne MeHmmM. Llei (hakTop Ba)IIMBHUIA, OCKUTFKH HE3BaYKAIOUW HA TE, O 3arajbHUN
o0csr Imiarexy Moxke OyTH OiIbIINM, PH3MK HEIUIATOCIIPOMOXKHOCTI HIDKYHMN: MEPIOJUYHI TUIATexi
MeHII 1 po3TArHyTI B 4Yaci. TakuM YMHOM, Ji3MHT € e€()EeKTUBHHM 3acO0OM OpEHAW Ta NPUIOAHHS
OCHOBHHUX (DOHJIIB, aJIbTEPHATHBOIO KPEAUTYBaHHIO.
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