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CyuacHa cuTyaliss B Hamliid KpaiHi B iHBECTHLIHHIM cdepi MOKM 10 BUMarae 4eKaTH KpalluX.
IIpo6nema momsirae y Hectadi (piHaHCOBHX pecypciB Juid iHBecTyBaHHS. P03B's3aHHIO AaHOI mpoOneMu
MO>KE CIIPUSATH TMOPIBHIHO HOBA (hOpMa CKOHOMIYHUX BiTHOCHH - JIi3HHT.

3rigHo 13 3akoHOM Ykpainu «[Ipo mi3uHTY, JI3UHT - [Ie TOCIIoAapChKka Omepallis, BiJAMOBITHO JIO
AKOi CyO0'eKT WiANMPUEMHHIBKOI MiSIFHOCTI Tepenae MaTepiaidbHi IIHHOCTI 1HIIOMY CyO'€KTOBI
MiAIPUEMHANBKOI TISTIBPHOCTI B KOPUCTYBaHHS 3a 1iaTy. JI3WHT poO3risgaroTh SK Omepario 3
PO3MILICHHSI PYXOMOTO 1 HEPYXOMOT0 MaiHa, IO CIelialbHO 3aKYMOBYETHCS JII3MHTOBOIO KOMIIAHIEIO,
cTae ii BIACHICTIO, alie 371a€ThCS B OPCHITY.

O0’ekToM m3WHTY € OyIb-iKe MalHO, SKE 3a CBO€I0 NPHUPOJOI0 € OCHOBHHMHU (HOHIAMHU
MiANPUEMCTBA Ta sIKE HE 3a00pOHEHE 10 BIIbHOTO 00Iry Ha pUHKY, a TAKOK HeMaTepiaJlbHUMHU aKTHBaAMH.

Cy0’ekTaMu JI3WHTY BHCTYNAIOTh JI3MHrOJaBelb, JII3MHTooAepKyBau ((pisnuHa 4 rOpUINYHA
0co0a, sIKa 3MIIHCHIOE OpPEeHy MaifHa), TPOoIaBellb JII3MHTOBOTO MaitHa (TIi AIPHEMCTBO-BUPOOHUK).

Jli3uHT Mae MeBHI MepBary SK AJIs JTI3UHTOIABIIS TaK 1 s JTI3WHT00IepKyBada. BoHM ONSATAOTh y
HACTYITHOMY:

[lepeBaru mi3uHTOMABIIS:
* BiJ] MPOBEICHHS JII3MHTOBHUX OMEpalliil JII3HHTOIaBEIlb OTPUMYE JOBOJI BUCOKUI MPUOYTOK;
BUpIIIAJIBHY POJIb i Yac MiArOTOBKH 1 IPOBEACHHS JI3WHTOBOI oIepailii Bifirpae Ji3uHrOfaBellb.
BapTicTh n1aHoi oCayru cKiiaaae J0BOJIi BUCOKY YaCcTKy HOTO KOMICIHHOT BUHATOPO/IH;
» MOMUIMBICTH PO3IIMPEHHS KoJia 0aHKIBCHKUX OTIeparliid, 301IbIIeHHAS KITBKOCTI KITi€HTIB;
IHBECTHUIIi1, sIKI 3AIMCHIOIOTBCA y (opMi MaifHa, HAIOTh 3MOTY 3HU3UTH PH3HMK HEMOBEPHEHHS
KOIIITIB, aJKe JII3MHI0JIaBellh 30epirae mpaBo BJIIACHOCTI Ha MepeiaHe B JII3HMHT MalHO 1 1H.
[epeBaru uis JTi3MHTOOIEPKyBaya:
+ mi3uHT nependavae (hiHaHCYBaHHS BCi€l BapTOCTi MaifHa i He BUMAarae IMIBHKOTO TTIOBEPHEHHSI BCi€l
cymu Oopry;
¢ MIANPHEMCTBY OLIBII JOMITBHO Ta BHTIAHIIIE OTPUMATH MAaWHO B JI3WHT, HiK MO3MKY Ha HOro
KYHIBIIIO;
¢ JI3UHT TIpeACTaBisie co00r0 CTabibHI TUIATeXki, AKi JAf0Th 3MOTY 3MEHIINTH HETaTHBHUM BIUTHB
1HGIIALIT 1 picT BeIMYMHU OaHKIBCHKOTO Bi/ICOTKA;
¢ J3WHTOOMEPKYBaY, YKIIAIAI04YH JOTOBIp Ji3WHTY, MOKE JOAATKOBO OTPHMATH TEBHI MMOCITYTH Bif
mizuHTOaBI (iH(OpMaIliiiHi, KOHCYJIBTATHBHI , FOPHIMYHI TOIIO);
% MiHIMI3allis PU3UKY MOPAJIBHOTO CTApiHHS OPEHAOBAHOTO MaiiHa, TOMY MIO JII3MHTOOJCPIKyBad

Oepe #oro He y BIIACHICTb, a B JII3HUHT;

PazoM 3 mepeBaramu JTi3WHT Ma€ TE€BHI HEIOMIKH:

eHa IUICYl JI3MHIOJABIA JISiTA€ PU3MK HECBOEYACHOTO OTPUMAHHS JI3WHTOBHX IUIATSKIB 1

MOpPaJILHOTO CTapiHHS MaiiHa;

® JKII0 MailHO HajJaHe B JI3WUHT BHUXOJWTh 3 Jajay, JI3HMHIOOJIEPXKyBad BCE OJHO TIOBHHEH
3[IHICHIOBATH TIIATEXI B BCTAHOBJICHI TEPMiHH HE3aJIS)KHO BiJ] CTAaHy YCTaTKyBaHHS;

eopeHIap Mae 30WUTKH TPH IIJIBUIICHHI 3aJIMIIKOBOI BapTOCTI YCTAaTKyBaHHS (30Kpema uepe3
iHbIAII0);

® BUTpATH, SIKi TIOB’sI3aHI 3 YTPUMaHHSIM OO0'€KTa Ii3WHTY, WOTO CTpaxyBaHHSM, PEMOHTOM,

EKCIUTyaTalli€l0 Ta TEXHIYHUM 00CITyrOBYBaHHSIM, HECE JTI3UHT00IEPKYBaY 1 T.I1.

Po3BuTok mizuHry B YKpaiHi € JOBOJI aKkTyaJbHOI TEMOIO, aJKE 3yMOBJICHHUI BiH Hacamrepe]
HECHPUATINBAM CTAHOM IapKy YCTaTKyBaHHS: BEJIMKHUI BiJICOTOK MOPAJbHO 3aCTapiioro MaiiHa, HU3bKa
e(heKTUBHICTh OT0 BUKOPUCTAHHS, BIJICYTHICTh 3a0€3MIEYeHOCTI 3amacHUMHU yacTuHaMu Totio. lllnsaxom
BUPILIICHHS MOKE CTATH JII3HHT, SIKHH MMOEJHYE BCi €JIEMEHTH 30BHIIIHBO-TOPTIBENBHUX, KPEAUTHUX Ta
IHBECTHUIIHHUX OTepalliii.

BinpiicTs BITYM3HAHUX HiANPHEMCTB Bi4yBalOTh HecTady 0O0OpOTHUX KOWTiB. BoHM He B 3M03i
3JIIHCHIOBATH OHOBJICHHSI OCHOBHUX (DOH/IIB, BIIPOBAPKYBATH JTOCATHEHHS! HAYKOBO-TEXHIYHOTO MPOTPECY
Ta 3MynIeHi Oparu kpenutd. ChOTOJHI HANIYYIOTh OC3J1id BHJIB KPEAWTYBaHHS, MPOTE MiANPHEMCTBY
JOLIbHIIIEe OpaTH yCTaTKyBaHHS B JII3UHT. B 1aHOMY BUDIAJIKY JII3MHTOOAEPKYyBad OTPUMY€E EKOHOMIIO Y
MOPIBHSIHHI 3 OAHKIBCBKUM KpPEJAHMTOM, sika HAOMmKyeTbes 10 10% BiJ BapTOCTi yCTaTKyBaHHS 3a BECh
CTPOK eKcIuTyararii o0aHaHHSI.
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CydacHa €KOHOMIYHA CHTyaIlil B YKpaiHi 3MIMCHIOE BINTMB Ha PO3BUTOK JI3WHTY. JII3WHT mae
3MOTY TIPUMHUPHUTH MPOTHPIYISI MK MIATPUEMCTBOM, SIK€ BigdyBae Opak KOIITIB, Ta OaHKOM, KU HE
3aBXKAM 3roJIcH HAJaTH MiANPHEMCTBY KpenuT. B maHomy BUmaaky HeoOXiIHO oOpaTH BUTLAHUHN JIi3WHT,
a/pKe OJHAa CTOpPOHA OTPHMY€E KpPEOWT, SIKUA BHUIUIAUy€ThCSl MEBHHUMH YacTHHAMH, Ta HEOOXiaHe
yCTaTKyBaHHS, iHIIa CTOPOHA — TapaHTII0 MOBEPHEHHS KPEAWTY, apke 00’ €KT JI3WHTY € BIIACHICTIO
JI3UHTO/aBIA M OaHKa, 10 HAAXOKEHHS OCTAHHBOTO TUIATEXKY.

OTxe, Mi3UHTOBI omepatlii € JoBoJi epEeKTUBHUMHU Ta Oa)KaHUMH I YKPATHCHKHUX IiIMPUEMCTB,
aJKe BUPIMIYIOTH MPOOJIeMH HecTadl KOIITIB IS Iepeo30pOEHHS Ta OHOBIICHHS MaTepiaTbHO-TEXHITHOT
0a3u MmiampUEMCTRA.
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