JTEPXABHE PETYJIIOBAHHS 3ABE3IIEYEHHSI ®THAHCOBOI BE3IIEKH
AI'PAPHOI'O CEKTOPY

K.e.H., no1l. bizomicrHa L.1.,

K.€.H., no1l. bimomicranii O.M.

CamkoBa A.B.

Xapxiscokuil incmumym oanxiscokoi cnpasu Y6C HBRY (Vipaina)

Jlist mocsiTHEHHST €KOHOMIYHOI CTaOUIBHOCTI Ta 3a0e3MeueHHs] eKOHOMIYHOTO 3POCTaHHS
KpaiHM TPIOPUTETHUM 3aBIaHHSAM (DIHAHCOBOI TMOMITHKA € TIATPUMAHHS CTAJIOrO PIiBHA
HaIlOHAIBHOI Oe3MeKH, KM BU3HAYAETHCS PIBHEM OE3MEKH OKPEMHUX CEKTOpPIB eKOHOMIKH. B
yMOBax akTHBI3aIii rio0ami3alifHUX TpOIEeCciB, BIIKPUTOCTI E€KOHOMIK OCOOJMBOi yBaru
noTpe0yloTh Ti raiys3i, B SKHX KpaiHa MOXe MaTh KOHKypeHTHiI mepemaru. Jlis Ykpainu,
BPAXOBYIOUM arpapHy CIpPSIMOBaHICTb i €KOHOMIKH, TaKOIO Taily33l0 € arpapHuil CeKTop.
HesigxmagHoro BupimeHHS MOTpeOylOTbCA MpoOJIeMH B Miid Tamy3i 3 MUTaHb IiJBUIICHHS
e(eKTUBHOCTI BUpPOOHHMIITBA Ta 3a0e3medyeHHs CTaOUIbHOrO ()IHAHCOBOTO CTAaHY BITYM3HSIHHX
CLIbCHKOTOCTIOAAPCHKUX TOBAPOBUPOOHHUKIB I 3a0e3neueHHs (piHaHCOBOT Oe3IeKu JAepKaBu.

®dinaHcoBa Oe3meka arpapHoOro CEKTopa €KOHOMIKHM € Ba)KJIMBOIO CKJIaJ0BOI (hDiHAHCOBOI
0e3MeKH IepkaBy, a MATPUMAaHHS CTAJIOro 11 piBHA HA0yBa€ BaroMoro 3HaU€HHs JJIS1 [TOIAIBIIOTO
€KOHOMIUHOTO PO3BUTKY YKpainu. Cucrema hiHaHCOBOI Oe3reku cy0’ €KTiB MiJMIPUEMHHUIITBA MA€
MO€AHYBATH HaJI0AHHS Cy4acHOI EKOHOMIYHOI HAYKH Ta JiSITH MOCTIHHO, a He 332 (JaKTOM HaCTaHHS
kpusu. OHUM 13 BapiaHTIB BUPIIMICHHS X Ta PALYy IHIIUX MPOOJIEM € OIlIHKA Ta MPOTHO3YBaHHS
3a0e3nedeHHs (piHaHCOBOI Oe3MeKkH Cy0’ €KTIB MiANPHEMHUIITBA.

Opniero 3 HaBaXXTUBIIINX YMOB 3a0e3neueHHs (piHaHCOBOT Oe3MeKU IepKaBU € CTa0lIbHUI
PO3BUTOK PEabHOTO CEKTOPY €KOHOMIKH, KWW 3aJeKUTh BiJl HAABHOCTI €()eKTUBHOI CHCTEMHU
¢bina"coBoi Oe3neku MmiANpUeMCTB. TOMy BaXKJIMBUM Pe3yibTaTOM, IO XapaKTEpU3ye CYTHICTh
HAyKOBOI HOBU3HU J1aHOT pOOOTH, € BU3HAYCHHS MOHATTS (DIHAHCOBOI Oe3MeKH K 30aTaHCOBAaHUH
CTaH CTabUIBHOTO PO3BUTKY HiANPUEMCTBA, KOTPUHM XapaKTepU3yeThCs pe3ynbTaToOM
YIPaBIIHCBKUAX PIlIeHb, SKI HAmpaBJeHI HAa 3aXUCT BiJ peadbHUX 1 MOTEHI[IMHHUX 3arpos
30BHIIIHBOIO 1 BHYTpHJ_IHBOFO XapakTepy, 3a0e3neuyeHHsT Ta e(eKTUBHE BHUKOPHUCTaHHS
¢diHaHCOBUX pecypciB Ta 30UIBIICHHS BapTOCTI Oi3HECY.

Jns 3abe3neyeHHs e(QEKTUBHOIO YHpPaBIiHHS (DiHAHCOBOIO O€3MEeKO MiIIPUEMCTBA
JOIUTPHO BHKOPHUCTOBYBATH PECYpPCHO-(YHKIIIOHATLHUNA METOJ OIIHKH (PiHAHCOBOI Oe3meKH,
KM J103BOJISIE HE TUIBKM BHUMIPATH MapaMeTpu (iHaHCOBOI Oe3mekd, a ¥ 3a JOMOMOTroro
IHCTPYMEHTApil0 E€KOHOMIKO-MaTeMAaTUYHOTO MOJENIOBAaHHS — PpPO3pOOUTH MeXaHi3Mu i
yJIOCKOHAJIEHHS. 3 OOKY AeprKaBH, Ha HAIly [YMKY, HOTPiOHO MIATPUMYBaTH (hiHAHCOBO-KpPEIUTHE
3a0e3medeHHs] PO3BUTKY arpapHOro CEKTOpy Ta YIOCKOHAIWTH MEXaHI3MH Jep’KaBHOI
1HBECTHUIIHOT MIATPUMKH CUTECHKOTOCIIOIAPCHKUX TOBAPOBUPOOHUKIB.

[TpoBenenuii aHani3 (piHAHCOBO-TOCHOJAAPCHKOI JISUIBHOCTI Ta PO3PAaXyHOK IOKAa3HUKIB
(binaHCcoBOI Oe3MeKy MiANPHUEMCTBA MTOKA3aB, 110 3arajbHUM piBeHb (iHaHcoBoi Oe3nexku Ha CTOB
«Hanis» noctynoBo crabunizyerses Ta y 2013 p. 3HaX0IUTHCS y HOPMaJIbHOMY CTaHI.

3a BUOpaHMMHU IIOKa3HUKaMHU MOOyIyeMO MOJeNIb MHOXKWHHOI JIiHIHHOI perpecii i
3Hai/1IeMO OLIHKY ii mapaMeTpiB, BAKOPUCTOBYIOUHU TaKy hopmyimy:

y=ao+ aiXy + axXz+ ... + anXn, (1)
Jie Y — pO3paxyHKOBI 3HAUEHHs pe3yIbTaTUBHOI 03HAKU (YHKILIT;

ao, ..., an— KoedileHTH perpecii (mapameTpu, siki Tpeda BUZHAYUTH);

X1, ..., Xn— QaxkTopHi o3Haku [1].

3a gomomororo mporpamu aHamiz gaaux B EXCEL mnpoanamizoBaHO — BIUIMB
MaKpOEKOHOMIUYHUX MOKAa3HHUKIB PO3BUTKY €KOHOMIKM Ha KkoegiuieHT HezanexHocti CTOB
«Hanis» 32002 p. mo 2013 p. Perpeciiine piBHSIHHS Ma€ BUTJISA;

Y =1,331581 - 0,004689 X1 + 0,190155 X7 - 0,169605 X11 (2)



OTxe, Ha (pinancoBy 6e3nexy CTOB «Hanis» BIumMBaIoTh Taki Moka3zHUKH sK: X1 — iHIEKC
crioXkuBYMX IiH; X7 - IHIEKC POCTy AepkaBHOro Oopry; X11 - iHgeKc pocTy MepBiCHOI BapTOCTI
OCHOBHHX 3ac00iB YKpaiHH.

Otpumana mozenb (2) € aJeKBaTHOK Ta 1I MOKHA BUKOPUCTOBYBATU JUISl BUSIBJICHHS
¢dakTopiB, 10 BIUIMBAIOTH HA MIANPHEMCTBO, IX CHIIy, HampsMOK Ta oOpaTH HampsMOK
YIPABITIHCHKHUX PIIICHB.

JlepxaBHe perymoBaHHs 3a0e3mneueHHs (piHAHCOBOI O€3MEKHM arpapHOro CEKTOpY €
BOKJIMBUM SIK JUUISl TTAMPUEMCTBraiay3i, TaKk 1 I CTaoro piBHs (DiHAHCOBOI OE3MEKHU JIepKaBH.
JUIs OIIHKM Ta TMPOTHO3YBaHHS pO3BUTKY CHUCTEeMH (hiHAHCOBOi O€3MeKku JOUiIBHO
BUKOPUCTOBYBATH €KOHOMETPHYHI METO/IH, 10 3yMOBJICHO CTOXaCTHYHHM XapaKTePOM YNHHHKIB
(GyHKLIOHYBaHHS MiAMPUEMCTBA Ta 3arpo3 Horo (QiHaHcoBii Oesmeri. 3acTOCyBaHHS METOIB
KOPEJSIIHHO-PEerpeciiHOr0  aHajizy J1a€ MOXJIMBICTh OIIIHUTH BIUIMB 3MIHM PHHKOBOTO
cepelioBUIla Ha piBeHb (piHAHCOBOI Oe3MeKd MiANMPUEMCTBA, MPOBECTH aHANII3 HPUYUHHO-
HACJIIKOBUX 3B’S3KIB MDK 1HAMKaTOpamu (hiHAHCOBOI OE3IEKH, OIIHUTH CHIIy Ta HANpsM IHUX
B3a€MO3B’3KiB, PO3IJISHYTH ICKiIbKa MOMJIMBHUX BapiaHTIB MailOyTHBOTO CTaHy €KOHOMIYHOT
CHCTEMH.
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