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AXTHBHA TOJITHKA iHTEerpanii YKpaiHu y €BpONelchbKOMY HalpsiMi, 8 TAKOXK CHOPsIMyBaHHS ii Ha MiXKHAPOJHY apeHy OTpeOyIOTh
PO3pOOKH iHTerpaniiHOl IMporpaMy HalpaBlIeHO! Ha BIPOBA/PKCHHS MDKHAPOAHHMX CTAaHIAPTIB (hiHAHCOBOI 3BITHOCTI, B OCHOBY SKOI
MOKJIaJICHO Mepellik 3MiH CTOCOBHO OOJIIKOBOI MOJITHKM Ta MOCIHIJOBHI €Talld MEpexoay. 3 MPHUBOAY LBOr0 NMUTAHHS B YKpaiHi
BiJJOyBa€THCS IHTCHCHBHA TUCKYCisl.

JlocuikeHHAM POOIeMy Ta MOXIIUBOCTEH! BlipoBaKkeHHs B Ykpaini MC®3 3aiimarothes Taki HaykoBli, sik KocTiouenko B.M.,
Oriitayk M.®., XKosrep L.B., Tkauenko H.M., XXyxk B., I'onos C., Mamora H. Ta 6araro immux. Ha nymxy Byrunns ®. 3acrocyBaHHS
MC®3 He € A0IiIbHAM, OCKUIBKM B TAKOMY pa3i BUHHKA€ IUTyTaHHUII B OOJIKY (DiHAHCOBHX pe3ynbTaTiB Ta MaiiHAa. Y CBOIO 4epry
TapxomeHnko B. Hanomnsrae Ha HeoOXigHOCTI nepexoxy Ha MC®3. Kipeiines I'. 3acympKye 0JHOCTOPOHHI ITIIXOIH 1O eKOHOMIKH, a TAKOXK
HAroJIONIye Ha HEOOXiJHOCTI 30epe)KeHHs HAlliOHAIBHUX iHTepeciB. 3 BHIIeHaBeAeHHX morsiaiB [1, 2] HaykoBLiB MOXXHA 3pOOUTH
BHCHOBOK, 1[0 MU HE CIIOCTEPIraeMO B HUX €THOCTI, 00 BOHH € Pi3HOCTIPSIMOBAHUMHU.

MoxniBuM € JieKiibKa BapianTiB BipoBamkeHHs MC®3, siki nependayaroTh NOBHUN a00 YaCTKOBHUIL MepexXij, SKIIO BITYM3HSIHI
I1(C)BO He cynepedaTs MiXXHAPOJHUM CTAaHAAPTaM. YKpaiHi, B COI0 4epry CJIiJi yHHKATH IIaKeTHOI KoHBepreHuii. [Iponec BIpoBamKeHHs
MC®3 e noeramauM. Ha K0XHOMY eTarli BHHUKAIOTh IPOOIeMH, SKi HaBe/eH] y Tabummi 1.

MC®3 BBaxawTh IHCTPYMEHTOM riio0aii3ailii eKOHOMIKH Ta PO3BUTKY TOCHOAApChKUX 3B’s3KiB KpaiH cBity. Cam mporec
CTaHJapTu3allii 00Ky sIK Ha MIXKHAPOJAHOMY, TaK 1 Ha HAIlIOHAILHOMY PIBHSIX BiIOYBa€ThCs 32 PaXyHOK iX yHi(]iKallii, TAKAM YHHOM YycCi
IpaBuiIa OOJIKY IiafoThes KOHBepreHuii. B ymoBax cnpsimyBanHs Ykpainu o €C 3pocrae iHTepec 3aXifHUX iHBECTOPIB BiTHOCHO
KalliTAJIOBKJIAZICHh B CKOHOMIKY YKpaiHH. BinbluicTe HigNpHEMCTB MaroTh HOOOIOBaHHS INOJO 3MiH y 3aKOHONABCTBI, AKi HE €
sunpasaanumu. Ha ceoroani [1(C)BO ta HII(C)BO amewro noaioni 1o MC®3, xoua i BigOyBarOThCs MEBHI JOMOBHEHHS B 3aKOHOIaBYY
0a3y YkpaiHu y HampsiMi IIepexojly Ha CBITOBHUI piBeHb. SIK HampsM BUPINICHHS IHUTAaHHS 3 aJanTamiero 3BiTHOCTI 7o BuMor MC®3 Ha
PpiBHI Cy0’€KTa rocrojaploBaHHs NPOIIOHYETHCS 3alydaTd CIeNiani3oBaHi KOHCAITHHIOBI Ta ayIUTOPCHKI (ipMu, IpuiiMaTti Ha poOOTy
TEPCOHAI, SIKMI Ma€ BiAMOBIIHI 3HAaHHS, KBamiikaiito Ta cepTudikaTi, a TAKOK MPOBOIUTH AO0JATKOBI HABYAHHS /Il CIICLIANICTIB, SKi
BXKE MpaioTh Ha mianpueMcTsi. [lepexin na MC®3 Bizirpae BaXIuBYy pojb Ta CIpUsi€ 301IbLUICHHIO MPUTOKY 1HO3EMHOTO KaIliTany B
CKOHOMIKY KpaiHUW. 3aBIsKH aHalidy (iHaHCOBOI 3BITHOCTI 3TiHO 3 MDKHAPOJHUMH CTaHAApTaMH IHO3EMHI IHBECTOPH MalOTh
MOXJIMBICTB a/ICKBATHO OL[IHIOBATH ITOTEHLIHHI BUTpallli BiJl KaliTaIOBKIIa/IeHb B IIeBHY KoMnaHito. €BPP ta CBiToBuii 6aHK 31iiICHIOIOTH
KpEIUTYBaHHS TiJIbKK TOJi, KOJM 3BITHICTH CKiaJeHa BiamoBigHo no Bumor MC®3. Oqnak HeoOXiqHO 3BEpHYTH yBary Ha IepeBaru
nepexony ykpaincbkux mianpuemcts Ha MC®3 3 moruisiay cy0’€KTiB TOCMOAAPIOBAHHSI, a TAKOXK JJIsl KOPUCTYBauiB (piHAHCOBOI 3BITHOCTI:

Tabmuus 1 — [pobiemu 3acrocyBaniss MC®3 B YkpaiHi Ha pi3HUX eTamnax BOPOBaKCHHS

Has3ssa erany IIpodaemu
CTBOpEHHS 3aKOHOZABUMX Ta | - HENOCTATHS MOTHBALlis KEPIBHUITBA MiAIPUEMCTBA;
OpraHi3alifHUX MEepeAyMOB | - HAJaHHS CTHCIMX TEPMIHIB IS  MIArOTOBYOTO  eTaIry
BripoBapKkeHHss MCD3 BripoBapKeHHs MCD3;

- HecTaya KBaJi()iKOBAHUX CIELIAIICTIB.
IpucrocyBauHs - HHU3bKA AKICTh 00JiKOBOT iH(MOpMAILLT;
HAL[IOHAIIBHOI ~HOPMATHUBHO- | - HEOOXiOHICTh CTBOPEHHsI HOPMATHBHO-IIPABOBOI 0a3u 3 MUTaHb
TIpaBoOBOI 6azn o0utiKy U1t Masioro Gi3Hecy.
OyXranrepchbKoro 00Ky
Y ockoHaNEHHS JepKAaBHOTO | - HEOOXiJHICTh ypaXyBaHHs HalliOHAJIBHOI crienudiky;
PpEryIIOBaHHS B cepi | - moTpeda y eTMHUX METOJOJIOTIYHHX 3acajiax.
OyXraitepchbKoro 00Ky
MixHapoxHe - BIJCYTHICTB JOCBiny ctaxxyBanHs y Pani 3 MCBO;
CTiBPOOITHUIITBO Ta CBITOBHH | - He mepenbadeHo Mojaiblle MONMPEHHS ceph 3acTOCYBaHHS
JIOCBIz MC®3 a5t iHIIMX €KOHOMIYHHX Cy0 €KTIB.

— MOXJIMBICTH TIOPIBHSHHOCTI J@HWX 3BITHOCTI 3 IHIIMMH CyO’€KTaMM TOCIIOJAapIOBaHHS, MpPU IIbOMYy HE BPaXOBYETHCS

TepUTOpiabHa NPUHAJICKHICTh PE3NUACHTA;

— 3a0e3ne4eHHs HeOoOXiqHO iH(pOPMAII€0 JUIs YIPaBIiHCHKUX PIllleHb; NEPCIIEKTHBH 3aJy4eHHsS IHO3EMHHUX IHBECTHLIN Ta

MI03WK, BUXI1J{ Ha MDKHAPOJAHUH PUHOK;

— 3a0e3MeueHHs HaJIHHOCTI Ta MPo30pocTi iH(opMmallii.

Cnig 3poOUTH BHCHOBOK, IO CTOCOBHO BrpoBamxkeHHs MC®3 B Ykpaini icHyioTh (iHAaHCOBI, OpraHizauiiiHi Ta KaJIpoBi
TPYIHOLL, IO € IPUYHHOIO JUIS OAAIBIIHX JOCHIIKEHb JaHOTO MUTAHHS.
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