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AKTyalbHAM IHTAaHHSAM I CKOHOMIKM YKpaiHM € 3alydeHHS iHO3eMHHUX
inBectuliii. OJHOYACHO CBITOBA EKOHOMIYHA KpH3a XapaKTePH3YETbCS 3HAYHHM
MEPEBHUILCHHSAM TOMUTY Ha IHBECTHLII MpU 3HAaYHOMY [e]ilUTy BIACHHX 3aco0iB
¢inancyBanua. Cporogni VYkpaiHa Mae HeCHPHATINMBHI iHBeCTHILiMHMII KiIiMar,
00yMOBIICHHIT IO THYHIMH Ta (hiHAHCOBO-CKOHOMIYHMMH (DaKTOPaMH, SIKi B CBOIO 4EPTy
NpU3BEIM /O «Maike» BOEHHOrO cTaHy B aepxkani. [lpy 1poMy  HENOMITHHM
3aJIMIIAETHCS TE, L0 JIep)KaBa OCTaHHIM 4acoM 3poOmiia BiJUyTHI KPOKH B HANPSIMKY
iHTerpauii B CBiTOBY €KOHOMIKY: cTana wieHoM Caitosoi Opranizanii Toprismi (2008 p.),
mignucana Yromy mpo aconianiro Mix YkpaiHoro Ta €spomneiicbkum Corosom (2014 p.). B
yMoBax Ae(diluTy BIACHHX jpKkeped (iHAHCYBaHHsS YKpaiHChbKa CGKOHOMiKa BijdyBae
noTpedy B 1HO3EMHHMX IHBECTHLISNX, SIKI TOBHHHI CTAaTH IOTY)XHHMH 3aco0aMu B
JIOCSITHEHHI €KOHOMIUHOIO 3pPOCTaHHsI, TEXHOJIOTIYHOI'O IEPEOCHAIECHHsS BUPOOHULITBA
repeopieHTallil rOCMoIapCTBa Ha iIHHOBALIIHUIT THIT PO3BUTKY.

OcTaHHI POKM MIKHAPOAHE CIIBTOBAPUCTBO pO3IIsigae YKpaiHy SK 30HY
IIiIBUICHOTO PH3UKY 3 TOYKH 30pYy BKJIAJaHHA NOBIOCTPOKOBUX iHBecTHIid. Cepern
TaKUX IPUYMH: HECTAOUIBHICTb IMONITHYHOrO KypCy Ta 3aKOHOJIABCTBA, BiJICYTHICTb
HaAIHHUX TapaHTiil 3aXKMCTY B iX 3MiH AJsI iIHO3EMHHX 1HBECTOPIB, HAJMIPHE BTPYYaHHS
JIep>KaBld B CKOHOMIYHY JisJIbHICTh, KOPYMIIOBAHICTh JIEP)KABHOIO  amapary,
aJMiHICTpaTUBHUH THCK Ha Oi3Hec Tomo. Kpim Toro, kpaiHa mporpae cBoiM KOHKYpEHTaM
Ha pUHKY IHBECTHLiH 3a piBHEM IOJAaTKOBOIO HABAHTAXKEHHSA Ta HECTaOUIbHICTIO
MMOJJATKOBOTO 3akoHomaBcTBa. Cepej IHIIMX BaroMux Mpo0ieM, sKi JeBalbBYIOTh
IHBECTULIIHY NpUBAOIUBICTL JAEp)KaBH, BU3HAYAIOTh TAKOX CJAOKICTh 1 IOJITHYHY
3aaHTa)KOBAHICTH CY/IOBOI CUCTEMH Ta HECTAaOLIBbHICTH OAaHKIBCHKOI cucteMu. OCKUIBKU
yepe3 BTpaTy JAOBIpU iHO3EMHHX KPEAUTOPIB Ta HACENICHHS, HAa JaHHUN 4Yac, Mi3epHUMU €
00CSTH KPeAUTYBAHHS IOPUANYHUX Ta (i3UYHHX OCi0, cTaOLIBHO 3MEHIIYEThCS O0CST
JIETIO3UTIB, SKi 3HAXOJAThCS Ha paxyHKaxX YKpaiHChKHX OaHkiB. OKpiM BUILE3a3HAYEHOTO,
MOBUIBHI TEMIIM NMpHUBaTH3allii, BUCOKUH piBeHb TeMIly iH(UIALII Ta HEKOHBEPTOBAHICTh
HAI[IOHAJBHOI BAJIOTH TAKOXK HE MO3BOJIIOTH YKpaiHM 3aiydaTd HEOoOXiaHi 00cCsIru
1HBECTHUIIIH AJIsI PO3BUTKY EKOHOMIKH.

Ilpore, Ha mPOTUBAry CYTTEBHM HECHPHATIMBUM IeperyMoBaM, YKpaiHa
BOJIOZI€ HHU3KOI CTpPAaTeriyHUX IepeBar, sKi 3a YMOB IIPOBEJICHHS INBHAKOI Ta
e(eKTUBHOI COI[IaTbHO-EKOHOMIYHOI Ta TIPABOBOi MMOJITHKH MOXYTh 3poOuTH i
KOHKYPEHTOCIIPOMOKHOIO JIeP>KaBOIO Ha CBITOBOMY PHUHKY.

Cepen Takux nepeBar HeoOXiIHO BHIUIMTH: CTpaTeriyHO BHUTigHE reorpadiuxe
pO3TallyBaHHs, 110 OOYMOBJIOE€ BEIUYE3HHH CKCIIOPTHUI 1 TpaH3UTHHN TMOTEHIa
JIepKaBU; 3HAYHWUN TPUPOAHO-PECYPCHHI MOTEHI[ial; HAsABHICTh TOTOBUX HE3aIisTHUX
BUPOOHUYMX TIOTY)XHOCTEH; HEJOOLIHEHHICTh TOCHOAAPCHKUX AaKTHBIB BHACIHIZOK
BiZICyTHOCTI PO3BHHYTOr0 ()OHIOBOTO PHHKY, SIKMI B CBOIO Yepry IIOBHHEH Bil0OpaxaTu
00'ekTHBHY BapTicTh Oi3Hecy, KBamiikoBaHi 1 BIZHOCHO JelIeBI TPYyIOBI pecypcH,
3HAYHM 32 00CATaMK BHYTPIIIHIA PHHOK TOLIO.

B curyanii, mo ckimanach B KpaiHi, Ay)Ke HEOOXIJHUMH € caMe EKOJOTiuHi
IHBECTHIIT U1l CTPATEriYHOr0 PO3BUTKY MIiIIPHEMCTB — L€ IHBECTHUIIi, SIKi CIIPSIMOBaHI
Ha PO3BUTOK Ta MOJICPHi3allil0 BUPOOHUUO-TEXHOIOTIYHOTO MPOLECY i3 BIPOBAKCHHIM
a00 BHMKOPHUCTaHHSAM IHHOBAI[IHHMX TEXHOJNOTIH BHUPOOHHLTBA Ta BHPOOHHUYO-
TEXHOJIOTIYHHX NPOLECIB A1 3MEHIIECHHS HETaTHBHOI aHTPOIIOI'€HHOT Ta TEXHOTCHHOT Iii
Ha HABKONMIIHE CEPeOBHUINE. IX 3amydeHHSA JO3BONUTh MATH MOIMBICTH IIBHIKOI
3MIHM BUPOOHHMYOTrO TPOIIECY 338 PaXyHOK BIIPOBAPKEHHs HOBITHIX TexHousorii. To0To,



iCHye NeBHa 3aJeKHICTh: CKOJOTIYHI IHBECTHLII — BIPOBAKCHHS IHHOBAIIHHUX
TEXHOJIOTifl BHPOOHHITBA — BIAIOBITHICTE CBITOBHM CKOJOIIYHHIM HOpMaM Ta
CTaHJapTaM — 3MCHILICHHS] BUKU/IIB — 3MCHIIICHHS €KOJIOTTYHHX IJIATEXIB — MOKPALLICHHS
IMIZDKY MiIPHEMCTBA — 30UIBLICHHS YHCEIFHOCTI 3aMOBHHKIB — 301IbIICHHS TIPUOYTKY —
OKYIHICTb IHBECTHIIIH. Y CIPOIICHOMY BapiaHTi I cxeMa OyJe MaTH HACTYITHHH BUTIIA:
€KOJIOT14YHI IHBECTHIIi — 3MEHILECHHS CKOJIOTIUYHHX IUIATeXKIB — 301IbILIECHHS PHUOYTKY —
OKYIHICTh IHBECTHIIIH.

CphOrofHi €KoJIOriuHi iHBecTHLil B OLIBIIOCTI BHUMAJAKIB BUTPAYAOTHCS
37e0OLIblIe B HACTYITHUX HAIPSIMKaX:

* KamiTalbHUH PEMOHT MPUPOAOOXOPOHHUX OCHOBHHUX 3aCO0IB i IIPHEMCTB;

* OXOpOHY Ta paliOHaIbHE BUKOPUCTAHHS MPHUPOIHUX PECYPCIB;

* OHOBJICHHSI YCTATKyBaHHS Ta MOJICPHi3allil0 TEXHOJOTTYHUX TPOLIECIB 3 METOIO
3HIDKCHHSI HEraTUBHOTO BIUIMBY BUPOOHHUIITBA HAa HABKOJIMIIHE HPHPOIHE CEPEIOBHIIE;

* 3ax0aM 3 MiHiIMi3alii 00’€MiB BHKOPUCTAaHHS y BUPOOHMITBI HEOE3MEYHUX
PEYOBHUH Ta MaTepiais;

* €KOJIOriuHi 300pH, CIUIaueHi MiJANPUEMCTBAMH, OpraHi3alisMH, yCTaHOBaMU
TOLIO.

OueBUAHUM € Te, IO CEKOJOTIYHI 1HBECTUIi JO03BOJSIIOTH OYyIb-SIKOMY
MiANPUEMCTBY 3MEHIIUTU €KOJIOTIUHI IIATeXi Ta MOKPALIUTU CBIl IMiJK Ha PUHKY, SIK
MiANPHEMCTBY, LIO BHITYCKAa€ CKOJOTIYHO OpieHTOBaHy mpoxaykuioo. Kpim ycboro,
€KOJIOT14YHI IHBECTHIIii MAalOTh BIUIMB i Ha coLliaIbHO-AeMorpadivuHe MOJI0KEHHS Y KpaiHi,
aJpKe BUKU/IU BiJl BAPOOHUIITBA BIUIMBAIOTH HA AeMOrpadiuHy CUTYyaIlito.
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