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BinmoBimanrbHUMH 32 MaKpOEKOHOMIYHI YMOBH PO3BHTKY 1HBECTHIIIHHOI IIsIIBHOCTI €
opranu JiepxaBHoi Biaan. Came 3a0e3neueHHs IHBECTHLIHHOT TPUBAOIMBOCTI PErioHIB Ta KpaiHu
B I[IJIOMY € HEOOX1ITHUM YHHHUKOM CTa01IbHOTO €KOHOMIKO-COIIaJIbHOTO PO3BUTKY.

Jlo ocHOBHMX (haKTOPIB HEraTUBHOTO BIUIMBY Ha 1HBECTUIIIMHHUI KJIIMaT YKpaiHU MOXKHa
BIJIHECTH:

® HecTaOUIBHICTH €KOHOMIYHOT 1 MOJITUYHOI CUTYAITIT;

® TAAIHHSA PiBHA NPUOYTKOBOCTI NMEPEBAKHOT YACTKH IIATPUEMCTB;

® BHCOKHIA piBeHb BUTPAT HA BUPOOHHIITBO;

® BHCOKHI piBEHb MOHOMOMI3aIlil EKOHOMIKHM 1 IPOLBITAHHS KOPYIIIil;

® HH3bKa JUIOBA KYJIbTypa TOIIO.

Peamnizamist nep>xaBHOI IHBECTHUIIIITHOT MOJITHKH BiAOYyBA€THCS 32 PAXyHOK BaXKeJiB MPSAMOi
Iii Ta HEempAMUX 3aco0iB BIUIMBY Ha 1HBECTHIIiiHe cepenoBule. B mepcrekTusi OubIIy yBary
CIiJI 30Cepe/KyBaTH Ha METOJaX HENpSIMOro BIUIMBY, fKi peali3yrOThCS JIEP:KaBOIO 4epe3
BiJITOBITHI IHCTUTYTH 3 MMO3UIIIH YIaCHUKA IHBECTUIIIMHOTO Ipoiiecy. [HCTpyMeHTaMu HEpsSIMOTO
BIUIMBY JICPKaBU Ha 1HBECTHIIIMHHUNA MTPOIIEC MOXKYTh OyTH:

- MOHETapHa MOJITHKA, SIKa PETYIII0E TPOIIOBUN 000POT 1 poOOTY OaHKIBCHKOT CHCTEMHU, 1110
€ PpEenpoAyKTHBHHM IHCTPYMEHTOM 301JbIICHHS KOIITIB B EKOHOMIll (3I1HCHIOEThCS 3a
JIOTIOMOTOI0 TAaKMX IHCTPYMEHTIB, SK HOPMH CTPaxOBHX pe3epBiB Ta OOJIIKOBa CTaBKa
HamionansHoro 6aHKY);

- OI0JKETHO-TIOJJaTKOBA TMOJIITHKA, IO PEai3yeThCsl Yepe3 Taki IHCTPYMEHTH, SIK MIbIOBi
KPEAUTH, CIPUSHHS PO3BUTKY MIANPUEMCTB 3 IHO3EMHUMU 1HBECTHIIISIMH, [TOJIATKOBI KaHIKYJIH Ta
JeprKaBHiI CyOcHii.

Jlo HalOTBII 1i€BUX BaXKEIIB CIPUSHHS IHBECTUIINHIN MisTTbHOCTI MOKEMO BiIHECTH TaKi:
KpeAWTHA Ta aMOpTHU3alliifHa MOTITUKA, aHTUMOHOIIOJIBHI 3aX0/11, Iep>KaBHI HOPMU Ta CTaHIapTH,
HOJIITUKA LIHOYTBOPEHHS TOIIO.

MoskeMo 3poOHMMO BHCHOBOK, III0 MEPIIOYEPrOBUMH 3aXO0JaMU 3 MOJIMIICHHS CHUTYyallil
MAalOTh CTATU: peaji3allis HOJITUKN aKTUBHOTO 3aXUCTY 3 OOKY JepKaBU HALlIOHAIBHOIO KaliTaly
Ta CHPUSHHS SKICHOMY Ta KUIbKICHOMY 3pocTaHHIo apamertpis I11I; 3a6e3nedenHs iHBeCTHLIHHOT
0e3MneKu 3a JOTIOMOTOI0 PETyIIOBAHHS TEMITIB PO3IIUPEHOTO BiATBOPEHHS Ta PECTPYKTypH3allil
€KOHOMIKH; 3/IIHCHEHHS BIAMOBIAHOTO (hiHAHCYBAHHS HAYKOBO-TEXHIYHOI chepu.
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