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BaxxnuBOrO CKIIQZOBOIO PO3BHUTKY HAIIOHATBHOI CKOHOMIKM € 3ally4e€HHS 1HO3EMHHX
IHBECTHIIIH, MPOTE BPaxOBYIOUM HECTAOUIbHY CHTYAIlll0 y JepKaBi, KIUIbKICTh MPUBATHHUX
1HBECTOPiB, TOTOBUX O0paTh caMe Halle Oi3Hec-cepeoBHUINe 3HAaYHO cKopoTmiacsi. B Ykpainy
HaJ3BUYAIHO MOBUJILHO HAJAXOAATH IPsIMi 1HO3€MHI 1HBECTHIIIT, iX CydacHU 00CST HE BIIMOBIIa€
Hi oTpedaM BITUYM3HIHOT €eKOHOMIKH, Hi MOTEHIIaTy 1HO3eMHUX iHBecTOpiB [1].

Ha mymky Ounbmiocti 3axigHux (axiBIiB, TOJIOBHUMH YWHHUKAMH, 110 3a0€3MeUYyIOTh
3aTydeHHs 1HO3€MHUX IHBECTHUIIIN Y KpaiHy €:

- IEPCIICKTUBY 3POCTAHHS €KOHOMIKH KpaiHH, sika MpUKMae 1HO3eMHI 1HBECTHIIIT, a TaKOX il
CYCITBHO-TIOJIITUYHUH CTaH;

- 3aranibHa crpateris po3Butky THK 1 BHK, sxa BpaxoBye sk macmTabu, Tak 1 €MHICTh
PUHKIB, MOXJIMBOCTI palioHami3aii BeJICHHS BUPOOHUYOI MisITBHOCTI Ta TEXHOJOTIYHHX
BUMOT BUPOOHUIITBA;

- TEpMiH OKYITHOCTI 3aJTy4eHHX 1HO3EMHHX 1HBECTHIIiil Ta piBeHb 1HBECTHIIIMHOTO PHU3UKY.
[TpoananizyBaBIIM BHILE BKa3zaHi (akTOpPH, MOXKHa 3pOOMTH BHCHOBOK, 110 YKpaiHa He

MIOBHOIO MipOIO BiJIIOBiJa€ iHTEpecaM iIHO3EeMHUX iHBECTOPIB Ta FOJIOBHUMH IPUYMHAMU IIHOTO €:
® HEB1IMOBIIHICTh TEXHOJOTIYHUX YMOB BUPOOHUIITBA €BPONIEHCHKUM BUMOTaM;

® HAasIBHICTh HEIIPOTHO30BaHOT MOJITHYHOI KPU3H Y KPaiHi KA 3yMOBJIIO€ CI1a]] EKOHOMIKH;

® HEMOXKJIMBICTh BU3HAYCHHS TEPMiHY OKYITHOCTI iHBECTHIIIM BHACIIIOK MOCTIHHOTO POCTY
IHBECTHUIIHHUX PU3HUKIB;

® HEIOCKOHAJIICTh 3aKOHOJJABUOT'0 PETYJIIOBAHHS c(pepH 1HO3EMHOI'0 IHBECTYBAaHHS;

® BiICYTHICTh cTa011bHOTO po3BUTKY ykpaiHncbknx THK ta BHK, oco6nuBo aucnokoBaHuX
Ha CXO/Il KpaiHu;

® HASIBHICTH BiITBOPIOBATILHUX MPOOJIEM - BU3HAYAETHCS 3HAYHA Maca MOPAIBHO 1 (i3UIHO
3HOIICHUX BHPOOHWYHMX IMOTY)XKHOCTEH, SIKI e 1 3HCIIHIOIOTHCS BHACTIIOK CKOHOMIYHHX Ta
HOJITUYHUX KPU3;

® 3HIDKEHHS KYITIBEJIbHOI CIPOMOKHOCTI B YKpaiHi 110 00yMOBIJIEHA HU3bKUM PIBHEM KUTTSI
HacelleHHs. Tak, yKpaiHill BUTpayaroTh y cepeHbOMY 3,2 THC. €BPO Ha pIK, ToAl K y €Bpormi
JTAaHUH MOKa3HMK carae Outbiie 12 tuc. eBpo. [lo Toro %, 3a nanumu Jlep>xkomcrary Ykpainu,
O1s1b11I€ TOJIOBUHHU YCIX JOXO/IIB IPOMAa/IsIH BUTPAYa€THCS HAa MPUA0AHHS MPOAYKTIB XapuyBaHHS.

OxpeMo cJ1iJ] BUAUTUTH OCHOBHI HETaTUBHI HACIIJIKU 00yMOBJIEH] Mpo0JieMaMHt BIICYTHOCTI
BIJIMOB1THOTO PiBHS 3TyYCHHS 1HO3€MHHUX 1HBECTHUIIIN:

[To-neprue, cnag B iHBECTULINHIN JISUIBHOCTI, 110 BUIIEPEPKAE 3aralbHUA BUPOOHWUMI
cnaj MpU3BOAUTH A0 MiAPUBY YMOB PO3IIMPEHOTO BIATBOPEHHS, BHACIHIJIOK YOTO Bi/0YBa€ThCS
pi3Ke BiJCTaBaHHS KaNiTaJOMICTKUX rajy3ed BUPOOHMIITBA, a TaKOXX 3MEHILIEHHS TEXHIYHOTIO
BUPOOHUIITBA.

[To-npyre, 3MEHIIYeTHCS YacTKa 3arajbHOr0 IPOIIOBOIO HAKOMUWYEHHS MPH BUKOPUCTAHHI
BBII. 3aranpHe HaKomuW4eHHS B IJIOMY IO HAIIOHAJNBHINM EKOHOMIIl XapaKTEPHU3yeE YHUCTY
NOKYIKY CHOKMBauaMHU TOBapiB 1 MOCHYT, SKI BUpOOJieHI abo HaAiWIuIM 3 IMIOPTY B LOMY
nepioJi, aje 1€ He CTIOXKMUTI.

[To-TpeTe, TeXHOIOTIYHA CTPYKTYpa BKJIAAE€Hb KalliTally He IPUCKOPIOE MIPOIIEC OHOBJICHHS
Kamitaay. YacTka BUTpaT Ha MOJIEpHI3allll0 Ta OHOBJIEHHS YCTaTKYBaHHS Ma€ TEHACHIIO 0
3MEHIIICHHS.

[To-yeTBepre, NOrMUOMIOETHCS AU(epeHIialis pI3HUX PErioHIB KpaiHM 3a iX 1HBECTULIIHHOT
pUBaOIMBOCTI.

BpaxoByroun BHIle3a3HaueH1 MPOOJIEMH Ta HACTIKH 3aTy4YeHHS 1HO3EMHHMX 1HBECTHUIIINA B
€KOHOMIKY YKpaiHH MO>KEMO 3allpOIIOHYBAaTH OCHOBHI HaNpsIMH, Ha SIKI JIep>KaBa Ma€ 3BEpHYTH
yBary Ajs NiABUIIECHHS 1HBECTULIHHOT MPUBAOINBOCTI KpaiHHU.



[To-mepmie, 3akoHOMAaBUE MUTAHHS, OCHOBHA MpoOJeMa SKOTO TMOJNATae y TOMY, IO
HEOJHO3HAYHICTh JCSIKUX HOPMATUBHHMX aKTIB MPU3BOAWTH /10 MOTPEeOH BUPINIYBaTH HaraibHI
MUTaHHS y CyIOBOMY IMOPSAKY 1 HE 3aBXIH Ha KOPUCTh IHBECTOpA, KPIM TOTO, MPOOIEMOI0 €
3aHAJITO BEJIMKA 3aKOHO/IaBYa 0a3a, 10 PEryJII0e OKPEMi aclieKTH 1HBECTYBaHHSI.

[To-npyre, nepkaBa Mae CHPUATHA TOKPAIICHHIO 1HBECTHIIIMHOTO KJIIMarTy, a I 1 MHpHE
BperyitoBaHHs KOHMIIKTY Ha JloHOaci, 1 cTabimizaiis rpoioBoi CUCTEMH JIepKaBH, 1110 TIPU3BEIS
710 301IBIICHHS TUIATOCIIPOMOXHOCTI TPOMA/ISH, MiBUIIEHHS PiBHS )KUTTS, Ta iH.

[To-TpeTe, BaxJIMBUM KPOKOM OyJI0 ObI CTBOPEHHS €IMHUX LIEHTPIB 3 BUPOOHHIITBA MIEBHOI
npoaykuii. Lle qormomorsio 6 KoHIEHTpallii KamiTaloBKIaAeHb y BIAMOBIHIN ramysi, cipusiio 0u
MOBHIM TEXHOJIOTIUHIM MOJEpHi3allii MaiiHa 1 HajaBajgo OW JOJATKOBI TrapaHTii 1HBECTOpPY B
OTPUMAaHHI IPUOYTKY.
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