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necessity to find of the internal mechanism of the development of a liberal economy.

Keywords: food crisis, development of exchange, the development of
production, markets increase, capitalism, Federal Reserve System, Reaganomics,

money-pulled demand (pay-capable demand).

IocTanoBka nmpodGaemMu. 3a ocTaHHil yac, MmaeTbes Ha yBazi — 2000-2014 p.p.,
B YKpaiHi IHTEHCUBHO OOToBOpIOBajacsi Ta HAyKOBO pO3poOisijacs KOHIEHIs
CTaJIOr0 PO3BUTKY. Bike mMoHan TpW JecsATUpIYYS CBITOBAa TOJITHYHA €JiTa Ta
HAayKOBUW COLIYM, OCOOJMBO E€KOHOMIYHA CHUIBHOTA, MPALIOIOTh Y HANPSMKY
BTUICHHS B JKUTTS MPUHIIMIIIB MOJIENl CTaIoro po3BUTKy. Lle 3arambHONMpUiHSITHHIMA
HaIpsM CBITOBOTO pO3BUTKY. [Ipo HbOTO, MOXKIIUBO, 1 HE OyJI0 6 MOTpeOU 3raayBaTH,
MpUHAMHI B KOHTEKCT1 JIaHOI CTaTTl, SKOW 3a/eKiiapoBaHi B YKpaiHi HaMpsSMKH
pedopM He Oynu moB’s3aH1 3 Ii€10 KOHIeNIien. YkazoM [Ipesunenra Ykpainu Bix
12 ciuns 2015 poky Ne 5/2015 cxBanena Ctparterisi cTajloro po3BUTKY «YKpaiHa —
2020» 1 B3sTO HampsiM Ha ii mpakTuyHe BOpoBakeHHs [1]. Pyx ymepen, 3rimHO
«Crparertii...» nepeadauae: «YKpaiHa Ma€e CTaTH JEP>KaBOIO 3 CUIIBHOIO €KOHOMIKOIO
Ta 3 MepeAoBUMHU iHHOBamisiMu. J[iis 1poro, mepeayciM, HEOOXiAHO BIJIHOBUTH
MaKpPOECKOHOMIYHY CTa01IbHICTh, 3a0€3MEUNTH CTIHKE 3pOCTaHHS EKOHOMIKH. ..» [1].
3BEpHEMO yBary Ha MaKpO€KOHOMIUHI MTOKa3HUKU B YKpaiHi 32 OCTaHHI POKU —
Ta6n. 1[2, c. 28].
Ta6mms 1.
[HIexcH OCHOBHUX COIIAJIbHO-€KOHOMIYHUX MOKA3HUKIB

(6iocomkis 0o nonepednvbo2o poxy)

2010 2011 2012 | 2013 | 2014 2015




BanoBuii BHYTpilIHIi POAYKT:

— y I[iHaX MOMEPEIHBOTO POKY 104,1 | 1054 | 100,2 | 100,0 | 93,2 84, 8 [3]
— Yy pO3paxyHKax Ha OJIHy 0c00y 104,5 105,8 100,4 | 100,3 93,5 X
Peanbuuii HassBHUI HOXIJ HACEJIEHHSI 1171 108,0 113,9 | 106,1 91,6 X
[Tpoaykitisi IPOMHCIOBOCTI 111,2 | 108,0 99,5 95,7 89,9 | 86,6[4,c.3]
[lepeBe3eHHs BaHTaXIB yciMa BUIaMU

TPaHCIIOPTY 108,7 | 106,8 98,2 99,1 90,1 | 89,4[4,c.3]
O06opoT po3piOHOT TOPTiBI 109,8 | 114,8 | 115,0 | 108,7 91,1 | 79,3[4,c.3]
KinpKkicTs 3alHATHX 104,4 100,3 100,1 | 100,2 93,6 X
Kinbkicth 6e3p0o0iTHHX 91,2 97,0 95,6 95,1 | 122,3 X
CepenHaboMicsiaHa 3apo0iTHA TUTATA:

— HOMIHaJIbHA 120,0 | 117,6 | 1149 | 107,9 | 106,0 | 119,1][4, c. 6]
— peajbHa 110,2 | 108,7 | 114,4 | 108,2 93,5 | 78,9[4,c. 0]

3a nanumu B Tabnui 1 ekoHOMIUHUM clia] moyaBcs B YKpaiHi 3 cepeaunu 2012
POKyY, TOOTO, criaj] movyascs Iie 0 MaijaHy TiJIHOCTI 1 10 POCiiichKoi arpecii. OTxe, y
2012 portii cTanu CTaTUCTAYHO MOMITHUMHM SIKICh J1I0Ul HA €KOHOMIKY YMHHHUKHU, 110
MaJjii Ha Hel HeraTUBHUM BIUTUB. 3p0O3yMLII0, IO I1i HEraTUBHI YMHHHUKH MTOYAJIH CBOIO
pyitHiBHY nito 1ie a0 2012 poky, a qume y 2012 nposiBunu cebe y €eKOHOMIYHHMX
nokasHukax. OueBUIHUM € Te, 1110, noynHarouu 13 2014 poky, 3arapbanus Kpumy ta
HeorojomeHa BitHa Pocii mporu VYkpainu Ha J[loHewunmHi Ta Ha Jlyradmwusi
MOCWJIMJIM BKe icHyroui TeHmeHmii mamiaas. Came Ttomy 2015-it ctaB pokom
€KOHOMIYHOTO criaay Oubi cuibHOTO, HIX 2014 pik. Ha Ham nornsn, Tpeba 3HaiTu
TI YUHHUKH, SKI BUKIHMKAJIM €KOHOMIYHHN CIaj IIe JI0 MOYaTKy arpeCHBHHUX i
Pocii. BBaxkaemo, 1m0 3’sCyBaBIIM Taki NPUYUHHU, MOXXEMO MaTu OUIbII HAayKOBO-
OOTPYHTOBAHMM TMOIJISIT HA MOTOYHY €KOHOMIYHY JIWCHICTh. A 1€, B CBOIO 4Yepry,
JI03BOJIUTh 3HAUTH MEXaHI3MU MPUIMHEHHS CMaJHOI TeHAEHIi, a0o, 3a TIaHOM il
«Crparerii...» [1] — «...BITHOBUTH MaKpOECKOHOMIYHY CTaOLIbHICTb...» SKa B CBOIO
4epry J1acTh 3MOTY «... 3a0€3MEYUTH CTIMKE 3pOCTaHHS EKOHOMIKH. ...

Hocaigxenns, nyoaikamii , BuKkJaajg icropuudoro marepiany. Y 1468-1469
pokax y ®panuii 1 BypryHaii BCTaHOBIIOIOTbCS Takli CHUJIbHI MOpPO3U, L0 BUHO

mpoMep3a€e HACKpi3hb HAaBITh B TifBajax. BUHHUN i pO3NUIIOTH 1 MPOJAIOTH




mmMatkamMu Ha Bary. Y 1477 poui B 6utsi npu Hanci (miBHIYHO-cXigHa DpaHiris)
ruHe OypryHacekuii repuor Kapn CwminuBuii, sikuil mporpaB Oiif uepe3 MOTYXKHI
xojoau 1 xyproBunu [5]. ¥V 1495-1496 p. p. Banrilickke Mope 3aMep3a€ I[IJIKOM.
Biiiceka «ImmepaTopa MockoBii» IBana Benukoro mrypmyrors Bubopr mo mapomy
®diHcpkoi 3aToku. Ictopuk Ansbept Kpanmiyc, mo sxuBe B JloOexky (miBHIY
Himeuyunnun), B cBoili mpami «Bangamis» 3asnauae: «Mope (banriiiceke — aem.)
3aMep3ae TaK CUJIBHO, IO MOXKHA AiTu mo aboxy B [anito 1 Ilpycciro. ¥V mesxux
MICIISIX Ha JIBOJY € HaBITh 3aDKIKI JBOPH JUIS 3pYYHOCTI MaHAPIiBHUKIBY [5]. V 1536
pomi koposb Arrmaii ['enpix VIII 6aBuBcs Ha nromy Temsu (JIoHIOH) KaTaHHSM Ha
causx [5]. 1601 poky Ha Somyunmit Cmac mokpmiacs JibogoM MocKBa-pika.
[Iputomy, e nani bpuTaHchkoro agmipaireiicTBa, a OTKe MoBa e He mpo 19
CepIHs 3a Cy4YacHUM KajieHJapeM, a Mmpo Jaty Ha 13 gHiB panimie, T00TO — mpo 6
ceprHsi. CHIT )K€ B TOMY POIIl pO3TaHyB JIMIIIE B KiHI[ TpaBHs, 1 BCE JIITO OYJIO AyxKe
xonoauuM. [lomiOHe moBTOpmiocs mie W Ha HactynHuid pik. (1) Ha Pyci HactaB
roJIofl, CJIIOM 3a IIUM MOp 1 Kpu3a y BJIajl, 1 K pe3ylbTaT — modyatok CMyTHHUX
yaciB [5]. B mitomucax 3ramyerscs «iito 6e3 mitay 1604 poky, KOJM B YepBHI Ha
noB’si3aiu KoHi ¥ jroau [6]. XVI cromitrs. «Uepes Te 1110 TOProBili MalOTh 3BHYAM
BUIMPABIATUCA 3 BaHTa)X€M B KiHI[l >KOBTHS, 1HOA1 iX 3aCTHTa€ CHIT, 1 HA PaHOK
3HaXOJIATh KapaBaHW MOXOBAHUMHU 1 MOTOHYJMMH B CHITY, 1 B >KUBUX HIKOTO HE
3anumaeThes». [Ipo sxuit reorpadiunuii perion ine mosa? [Ipo Uykotky? Hi, mpo
Caxapy. Csigourso 3amummuB reorpad X VI cr. loann JleB Adpukancbkmuii [5].

OTtxe, 13 cepequnu XV, Bapogosx XVI ta B nepun gecatupiuus XVII cromiTrs
y MiBHIUHIA €Bpori BifOyBajocs 3HAYHE MOXOJIOAAaHHS. BpokaliHUX pPOKIB OyIo
3aHaATO MaJyio, MO0 BpoXkaid B 11 POKA MIT 3aJO0BOJIbHUTH HEOOXiJHI MOTpedu
HaceJeHHsT y npoaoBoibCcTBl. [loHax 150 pokiB OiMBIIICTH MEMIKAHINB MiBHIYHOI
€Bpornu icCHyBaja Ha TOJIOAHOMY TaKy. AJje mopsna, Ha mBAHI €Bpornw,
MPOJIOBOJILCTBA 3HAYHO OLIbIIE, TaM € HOTro HAJIMIIOK. XOJOJd «HE IAIIOBY»
y30epexokst CepenzemMHoro mopsi, ioro «3ynuaunu» Ilipenei, Anenu, Tatpu. Ha

miBHOUi ITanmii, 3a Anbnamu, ik 3a KamiHHOIO cTiHOIO, B ['enyi, B Typuni, Beponi i



Beneuii, y bononbi 1 ®@nopenuii Temna Bonora norona. B3gosxk [lynaro Ta iioro
npuTOKiB Ha TepeHax CepeaHbOAyHaWChbKOi Ta HIKHbOAYHANCHKOI HU3MH Maiibke
TEIUIMYHI yMOBU JUIg 3emiiepoOctBa. [IpomoBosibui TOBapu € B HAsABHOCTI 1 B
JOCTaTHIN KIIBKOCTI. AJjie, iX MOXHa oOJepXaTH TiIbKA dYepe3 OOMiH, TOOTO,
IPOJIOBOJILCTBO MPOJAIOTh 3a TpolIl, — 3a 30J0TO, 3a Ccpibiio, 3a JTOPOTOLIHHE
KaMiHHS, 3a 1HII KOIITOBHI pedi. /e B3ITH Tpoln HeraiHo, 3apa3 1 chorogHi. Taka
mpo0JjemMa mocTalia epe TOJOAYIYNMHI MEIIKAHIIMH TiBHIYHOT €Bponu. Y CelsH
rpouieii, 3BicHO, He Oyno. Y ¢deonaniB rpour 3 gBIsUIMCA B ypoKailHI poku, aie,
MIBUKO BUTpauyajInCch HAa BIWHU Ta Ha MIATPUMKY BIAMOBITHOTO IO CBOTO CTAaTyCy
pIBHS KUTTS. Y PEMICHHUKIB-LIEXOBUKIB TIpolieil He 0araTto, Majo XTO KYIye iX
OPOAYKIII0, — rojioJl. Y KYILIB IPOIIeH 3aMajio, — MaJlo YOro MOXHa KyIyBaTH Ta
HEMa KOMY MpOJaBaTH, — HEMa TPOIIOBUTUX IMOKYMIiB. 3aJMIIANUCA LEPKBH i
MOHACTHPI, K1 Ha TOW Yac HAKOIMMYWIIM BEJIUYE3H1 CTaTku y Gopmi 30510Ta, cpidIa,
KOIIITOBHOCTEH, BUTBOPIB MUCTEITBAa Ta peNiriiHux penikBid. Bce 1e mnouanu
B1IOMpaTH Y MOHACTHUPIB K MPOCTI JIFOJIU TaK 1 (peoanm.

Came B 1e¥ yac Ha MBHOYI €BpOnU 3 SBISIETHCSA IOCTaTh, SIKa JJIS IMIBHOYI
€Bponu 3a CBOIM 3HaYEHHSIM MOXke OyTH MPUPIBHAHA J10 IpOpoKa iciamy Myxamena,
a6o g0 bymaum nns OynmaucrtiB. MoBa e Mpo HIMEIBKOTO XPHUCTUSHCHKOTO
6orocinona, iHimiatopa Pedopmariii, 3acHoBHUKA TpoTecTanTu3My Maprina Jlrotepa
(1483-1546), sxuit y cBoix 95-ti Te3ax mpo iHAYJbI'CHINT BHOYXa€ KPUTUKOIO 11010
KaTOJIMIIBKOI 1IepKBH. Te3u Oyiau HamucaHi JaTHHCHKOIO MOBOIO 1, 3BICHO, OLIBIIICTh
HAaCeJIEHHS TOroyacHoi €Bpornu He unuTaja ix. AJjie BCl 3HAJIU, SK BlApearyBaB Ha HUX
riaBa kKaronuibkoi nepkBu Ilama Pumcekuii. Ilama Pumcekuit Jles X Bimtyyae
Jlrorepa Bim muepkBu. Jliotep mnyOmiyHO cnamoe y aBopi  BiTrrenOeprchkoro
YHIBEPCUTETY MarchKy OYyJUly MpoO BIJIYyYEHHS WOTO Bij LIEPKBU 1 B 3BepHEHHI «Jlo
XPUCTUSHCHKOTO JIBOPSTHCTBA HIMEIIHKO1 HaIli(» OTroJIomIye, Mo 00poThda 3 MarnchbKum
3aCHJUIAIM € CIpPaBOIO0 BCl€l HIMELbKOi Hamii. 3 I[bOT0O MOMEHTY 3arajJlbHUi pyX
KoH(ickauii (rmorpaOyBaHHSI) KATOJMIIBKUX MOHACTHPIB OJIEPKY€E pEIIriiHe
miarpyHatsa. Ilicis 1mporo IiCTOPUKHM CTald HAa3WBaTH BIMHU pENIridHAMHU. AJe,

€KOHOMIYHA MeTa Ha TOW Yac HJig MiBHOYI €BpomM JJis BCIX IMOBCTaHb 1 BOEH



3ajuIIanacs HE3MIHHOIO, — 3aBOJIOAITH KOIITaMH ISl KYMIBII MPOJOBOJBYUX Ta
1HIIMX TOBAPIB.

3BICHO, €JliTa TOr0 4Yacy po3yMmija, 110 Ha JOBIrO KOIITIB MOHACTUPIB HE
BrucTaunTh. Cy4yacHOIO MOBOIO Taka MOJieJh €KOHOMIUYHUX BIJHOCHH Oa3yBaiacs Ha
MOJIeJIl HAaJIXOJIKEHHS TPOIle 1 TPOIIOBUX KOIITIB 330BHI. JIOBro MpoJOBXKYBAaTHUCH
Tak He Moryio. I ToMy, 00’€KTMBHO, HE3QJIEKHO Bij Oa)kaHb OyIb-KOTro, MOYaBCS
MONIYK HOBOI MOJIENI TocmofaproBanHs. [lodamocss TBOpEHHsSI eKOHOMIYHOT MOJIENIi B
OCHOBY SIKO1 JIII 0OMiH TOBapaMH 3a rpoiii. Moxe OyTH 3arepeueHHs, 1110 i JI0 I[bOTro
TOBapH MPOJABATIUCS Ta KyITyBaJIKCs 3a rpoiii. BiAMiHHICTS HOBOT KOHIIEIIIIT B TOMY,
10 Oyap-XTO 6€3 BUHATKY MaB MPaBO KyITyBaTH Ta MPOJIaBaTH y BEIUKUX 00csrax, a
paHillie ONTOBUM KYIIIBIIC-TIPOJIAXKEM JIO3BOJISIIOCH 3alMaTHUCS JIMILE BU3HAYCHIM
rpyni Jiooaed, — KynusM 1 Juoie KynusgMm, — L€ TaKk 3BaHa IeX0Ba CHCTeMa
(deonanbHOrOo rocnojaproBaHHsA. | 3’SBUJIOCH II€ OJHE CYTTEBE HOBOBBE/ICHHS.
[Topsin 13 TOpriBieio TOBapaMu Ha PiBHI 3aKOHY JIO3BOJIMJIM TOPTyBaTH 1 TPOIIMMA,
TOOTO OyJi0 3HATO 3a00pOHY Ha TMO3MYKOBUW TporeHT. Jlo I1poro rpomrmma
TOPryBajy, aje 1e OyJo He 3aKOHHHUM 1 IIEpKBOIO 3a00poHsyiocs. bynu nuxsapi, siki
JlaBaJId Tpolli B OOPT MiJl MPOLIEHT, aje 1e 0yyo BKpail HeOe3neuHo, 60 XpUCTUSIHUH
MIT JJaBaTU Tpolli B Oopr, aje He Mir OpaTu 3a 1e 3 OOp)KHHKA, SK 3a TOCIYTY,
J0JIATKOBY CyMY TpoIieil (IIpoIeHT), — TaK BUUTh XpUCTUSHCTBO. Yepes 15-20 pokis
micyis aHTukaroauibkux Te3 Jlrotepa 3’sBunucs nepuri 6anku. Opep:kaHHs rpoien
Ha TOPTIBEJbHI Omeparlii cTajJo 3HA4YHO MPOCTIIIMM 1 OUIbII JOCTymHUM. Macose
HaJaHHs OaHKaMU KPEAWTIB PI3KO MIABUUIYBAJIO IUIATOCHIPOMOXHUN MOMUT Ha
toBapu. I[liBHILIEHUI TONUT CIPUYMHHUB PO3BUTOK BUpOOHHMIITBA. LlexoBa cucrema
HE MOTja 3aJ0BOJBHUTH 3POCTAIOYMMA TOMUT. 3 SIBISIOTHCS OLIBII TEXHOJOT1YHI
BUPOOHMIITBA, SIKI BUPOOJSAIOTH OUIBIIY HIXK LIEXOBI MalCTEpHI KUIBKICTh TOBapiB.
[I1o6 BcTUTATH 32 MOMUTOM, iJIe IHTEHCUBHUHN po3moaii mparii. Came po3moiin mparii
7aBaB pi3Ke 301UIbIIIEHHS TOBapiB. HapoKyeThcs HOBUM €KOHOMIYHUN YCTpIA —
kamitanizm. [Ipo Te, 1m0 €BpONEMCHKHUI KamiTajli3M BBa)kKa€ CBOIM BiJIMPAaBHUM
MIyHKTOM TPOTECTAaHTH3M, AUBUCH poOoTy Maxkca Bebepa «IIporecrantckas sTuka u

ayx kamutanusmay [7, ¢.44-271]. Y XVIII cropiuui HaOyBae OCHOBHHMX CBOIX PHC



KOHIENI[is JibepanizMy 3riIHO SIKOT BUPOOHHLITBO y €BpOmi Mae€ CTIMKHMA
3pOCTalOUnil PO3BUTOK 3aBISKH CUCTEMI OaHKIBCHKOTO (piHAHCYBaHHS BUPOOHUIITBA.
VY nibGepanbHiii, TOOTO, KamiTaJICTUYHINA CHCTEM1 ICHY€ OJUH CYTTEBUU (HakTop.
KamitanizMm sk €KOHOMIYHAa cHCTEMa TMPALIOE€ 3a HAABHOCTI IUIATOCIPOMOMXHOTO
nonuty. BiJCyTHICTP TJIATOCIPOMOXKHOTO TMOMUTY 3YIHUHSE KamliTaliCTHYHE
BUPOOHUIITBO. [HIIMMM cllOBaMH, BIJACYTHICTh TpoOIlEd y KIHIIEBOTO CIOXKHBaya
3YNUHSE BECh IPOMHUCIOBO-TEXHOJOTIYHHUM JTAHIIOT BUPOOHUIITBA TOBApPiB TOMY, LIO
Il TOBapu HEMa KOMY KyIyBaTH, HeMa Tpomied y mokymnus. To0to, kpusza
KaMTATICTHYHOT CHUCTEMH 1€ TOM JK€ CTaH, IO H CTBOPHUB II0 CHUCTEMY, —
BIJICYTHICTb IUIATOCIIPOMOYKHOT'O TIOTIHUTY.

IlocranoBka 3aBaanHsA. Ha ocCHOBI BHKIaJE€HOr0 MOXHa Cc(OpMyIIOBaTH
3aBJAaHHSI JOCJIDKCHHS, SKE TOJiAra€ B TOMY, 100 BUIIJIMTH, MOKazaTu W
OOTpYHTYBaTH KIIIOYOBI YMOBHM MEXaHI3My 3aIllyCKy E€KOHOMIYHMX IIPOIIECIB, SIKi
3arajJbMyIOTh MEXaH13M 3rOpTaHHS, IPUITUHATH 3aTyXaHHS €KOHOMIUYHUX MPOLIECIB Ta
3aMyCTITh EKOHOMIKY Y TPOTHIICKHOMY HAMPSAMKY, — Y HAPSIMKY PO3TOPTaHHSI.

Buknan ochoBHoro marepiany. B mepiog 3 XV mgo mouarky XX cropiuys
npo0yieMa TUIATOCTIPOMOXHOTO TIOTUTY BHPIIIyBajacs MIUISIXOM MEPepO3MOIiTy
JOPOTOIIIHHUX METaJIiB Ta KOIITOBHOTO KaMiHHs, 3 OJHOTO OOKY, Ta, 3 1HIIOIO OOKY
— reorpadiyHUM PO3IIUPEHHSIM PUHKIB 30yTy TOBapiB. Tak sK 30J10TO, cpi0JI0, 1HIII
KOLUTOBHOCTI, BXE OYJIU «pPO3MOPOIICHD» CBITOM, KaMiTAIICTUYHE BUPOOHUIITBO
TaKOX TMONIMPIOBATIOCA CBITOM, WIy4d 1O PETIOHIB e Ie OyB KamiTalli3MOM HE
3a]lydeHHil B OOIl, «3aKOHCEPBOBAHMI», CTBOPEHUI THUCSYOIITHIM PO3BUTKOM
30JI0TO-CP1OHO-KOILITOBHO-3€MJIEBJIACHUIIBKUM TIONMUT. 3a Ji0epaJbHOI TEOPIEr0
KamiTani3M (QYHKIIOHYE BUKIIOYHO Yepe3 IMOCEpeIHUKa 1M’ sIKOMy — Tpolri abo
¢iHancu. B yMoBax rpomoBOro 3010TO-CpiOHOro OiMeTani3My KamiTajdi3M Mir
PO3BUBATHUCH JIMIIIE TMOMMPIOIOYNCH Teorpadiuno. bepyun no yBarm reorpadiuny
YMOBY PO3BUTKY KaIiTaJICTUYHOI CHUCTEMH, TO ii mepmuM momiTuB Anmam Cwit i
MPUIYCTHUB, 3BICHO TEOPETUYHO, IO Y KAMITANIICTUYHOI CUCTEMHU TOCIOAAPIOBAHHS
Moke OyTu cuctemHa 3ynuHka. A motiMm Kapnm Mapkc oOGrpyHTyBaB TEOPETHUHO

MPUNYILIEHHS, 1110 KaliTaxi3M NPUIMHUTH CBOE (DYHKIIIOHYBAaHHS KOJU He Oyae MaTu



MOKJIMBOCTEH PO3IIUPIOBATH CBOI pUHKHU 30yTy. A pO3IMIUPEHHS PUHKIB Ma€ CBOi
Mexi1, 00 3eMHa MOBEPXHA HE Oe3MEXKHA.

DakTUYHO, pUHKH 30yTY MEepecTaay PO3MIMPIOBATUCS HA MOYATKy XX CTOPIdUs.
B meit wac y cBiTi chopMyBaMCS YOTHPU IPOMHCIOBO-TEXHOJOTIYHI 30HHU.
bputanceka, no sxoi Bxomawnu BenukoOputanis, ®paniis, beneris, I'ommanmis
KOXKHa 31 CBOIMM KoJioHisMHu B Iupii, [HgokuTai, B Adpuill, B THXOOKEAHCHBKOMY
perioHi, Ha OMMKHBLOMY Ta cepenaboMy cxofi. Jpyra, — Himerbka, 10 K01 BXOIUIN
Himeuunna 31 cBoimMu koJoHissMH, ABcTpo-Benrpis, Itamis, Typeuuuna, Pocilicbka
iMmiepist, OUTBLIICT KpaiH neHTpanbHoi €Bpomnu. Tpets, — CIIA Ta kpainu ii BITUBY.
Yerepra, — Ha aneHboMmy Cxonl 3’sBwiiack HoBa imnepis — fAnonis. i wotupu
€KOHOMIYHI CHCTEMH pO3IIMPIOIOYMCh HATUKAIUCh OJHA Ha OJHY U CTaiu
npoTUIIATH onHa ojHI. Ha mouatky XX cropiuusi €KOHOMIYHI CUCTEMH 0aratbox
KpaiH CTaldu 3YNUHATHUCS, BUHHMKJIA KpH3a Y BUPOOHMUIITBI, BUKJIMKAaHAa THUM, IO
PO3IIMPEHHS Maike 3yIMUHUIIOCS.

B KOXHI KpaiHi caMOCTIMHO LIyKadu LUISAXHU MOJ0JIaHHA (DIHAHCOBOI Kpu3u. B
Himeuuuni, HanpuKiaa, Ha JAepKaBHOMY PiBHI BTUTMIIM po3poOku ['eopra Dpinpixa
Knanmna 3rigHo 3 sxuMu Oyno oOpaHO HampsM BWIYYEHHS 3 00Iry 30JI0Ta Ta
repexoay J0 TarepoBO-TpoIIoBoi eMicii rpomieid. 3a Teopieto I'. ®. Knanma, —
Jiep’kaBa BU3HAUYA€ IIHHICTH TPOIIOBOI OJUHUII Ta KOHTPOJIIOE 1 PEryJI0€ TPOIIOBY
macy [8, c. 318]. IlimnpuemctBa HimeuunmHu oTpuMaiu Jep)KaBHI 3aKa3ud Ta
0aHKIBCHKI KpPEIUTH 32 PAXyHOK EMITOBAHHMX JEPXKABOI TMANepOBUX TPOIICH.
[TpomucnoBicTh 3ampaiitoBaia, ekoHoMika HiMeuunHu BUMIUIa HA MUISAX 3POCTAHHS
3a BciMa MOKa3HUKaMH. AJie, piHaHCOBA eJliTa po3yMuia, — 0e3 PO3MIMPEHHS PUHKIB
ekoHOMika HimeuunmHu 3HOBY TMOBEPHETHCS JO KpU30BOro craHy. Ilepmia cBitoBa
BiifHA cTaBajia HEMUHYYOIO.

Axne. Hac 6inbmre mikaButh kpuza 1907-1908 pokiB y CIIIA. [likaButh HEe cama
Kpu3a, a Te, SKUM YUHOM 11 momonamu. Llg kpu3a mana (iHaHCOBY CYTHICTB: y
Oaratbox OaHKIB He OyJlO0 YUM KpEeAUTYBAaTHU BHUPOOHUIITBO TOMY, IO OaraTto
MIAIPUEMCTB  B3ATI paHilie KpeauTh OaHkaMm He moBepHyau. [limmpuemcTBa

MOTpeOyBaIM HOBUX KPEIUTIB, a OAHKM HE MaJjld HasBHUX TPOIIOBHX pecypciB. B



takiii cutyauii B 1910 poui y Benukii TaeMHHUIII Ha OCTpoBi JXKekigb, 10 B
ATIaHTUYHOMY OK€aHi, Hefaneko Bia mrary J[kopmkus, 310panucss HalBILTMBOBIIII
Oankipu. Oaun 13 HuX, k. I1. Mopran (4epe3 cBOiX MpeaCTaBHUKIB), 3alIPOIIOHYBAB
BJIACHHKAM IMPOBIAHUX OaHKIB, MO-TIEpIIIE, TPOBECTH B3a€MO3AIK MOMDK OaHKIB, MO-
apyre, TUM OaHKaM, Yy SKHX IICJIS B3a€MO3aJiKy BUIUIMJIO HETAaTUBHE Cajbio
(30UTKH), 32 paxXyHOK KOIITIB CBOiX OaHKIB IMOKPHUB iX 30MTKH 0€3 3000B’s3aHb
noBepTaTH HajaHi HUM Tpoiii. [licns nporo 6aHKiBCbKa CHCTEMa 3ampaliioBana. AJe,
BC1 pO3YM1IH, IO TaKi 3aX0JH € TUMYacOBUMHU. ToMy, OaHKIBChKa €IiTa Ha CHIJIbHUX
3yCTpi4ax Ha OCTPOBI BUIIpAIfOBaJia TPOCTUH pEHENnT 3amo0iraHHs MalOyTHIM
Kpu3aM OaHKIBCHKOI HEIJIATOCIPOMOKHOCTI. SIKIIO BUHUKHE HEOOXIAHICTH TO,
MOKpUBATU 30MTKU OaHkKaM, a00 HapoIlyBaTH TPOIIOBI pe3epBH OaHKaMm, OakaHO,
o6 e poous He [[x. II. Mopran, abo Oyas-xTo 13 OaHKipiB, a 00 1€ poOuia
HiJKOHTPOJIbHA LIUM k€ OaHKipaM OKpeMma yCTaHOBa, sfika O Maja 3aKOHHE IpaBo
JIPYKyBaTH TPOII Ta HaJaBaTH iX OaHKaM 3a iX mpoxaHHsM. 23 rpyaHs 1913 poky
[Ipesunentom Crnonydenux lllrariB Bynpo BuibcoHom OyB mignucaHuil 3aKOH PO
®enepalibHy pe3epBHY cucTeMy. LlMM 3aKOHOM 3amOYaTKOBAaHO HE JEp)KaBHY 3a
VOPABIIHHAM Ta HaJAEpKaBHY 3a (QYHKUIAMH HaJ0aHKIBCBKY I1HCTUTYLIIO, fKa
IPYKYBaHHSIM Ta pPO3MOJAUIOM TpOIIeH MATPUMYE  KPEIUTOCITPOMOXKHICTh
komepmiaux OankiB CIHA [9, c. 82-110]. 3 wacom ®PC crama npukiIagoM s
peopranizaiiii a0 CTBOPEHHS KOXKHOIO KpaiHOto cBoiX LleHTpanbHUX OaHKIB.
3a3HayeHi Ta 1HII 3aX0JM HA MOYaTKy XX CTOpIUYS TUMYACOBO MOKPAITUIH
€KOHOMIYHE CTaHOBUIIE B 0ararbox KpaiHax, aje NpoOJieMy pO3IIMPEHHS PHUHKIB
BUPIIIUTH HE MOTJIU. HeoOX1HICTh reorpadiyHOTro pO3LUIMPEHHS PUHKIB IIepepociia y
BOEHHI €KCIaHCIi, M0 OXOmmiIn yBech CBIT. [lepia cBiToBa BifiHa Oyia BifHOIO 3a
PO3UIMPEHHS PUHKIB K CUPOBUHHMX JIJIs1 301JIbIIIEHHS] TOBAPHOTO BUPOOHUIITBA, TaK 1
punkiB 30yty. Ilicns 3akinuenns Ilepmioi cBITOBOI THUTaHHS MEPEPO3MOMALTY
CUPOBMHHUX PHHKIB Ta PHUHKIB IUIATOCIPOMOXKHOTO TOMUTY 3aJHUIINWINCh HE
BUpieHUMHU. Maso Toro, micias [lepiioi cBiTOBO1 BIifHM BUHUKIIO BXKE 11" SITh, 3aMICTh
YOTUPHOX JOBOEHHHUX, MPOMHUCIOBO-TEXHOJOTIYHMX 30H: 10 bpurancekoi,

Awmepukancbkoi, Himenpkoi ta Snoncekoi monanacs HoBa, — CPCP. Hoa apyra



CBITOBA BiiiHa OyJla HEMHUHYYOIO.

[Ticns Jpyroi cBiTOBOI BifiHM CBIT (aKTUYHO CTaB TMOJIJICHUM Ha JABI
€KOHOMIYHI CHUCTEeMHM, KamTamcTu4Hy mia gominyBaHHsaM CIIA Ta coriamicTUuHy
mig pominyBanHsM CPCP. Cormianmictuura cucteMa 3a imeosoriero Oyrna aHTH-
mi0epalbHOI0, a 3a TPoHIOBMM (YHKIIOHYBAaHHSAM CIpsIMOBaHa BCE Ha TOM ke
IJIaTOCIIPOMOKHUM TonuT. Ha 11l mijcTaBl KOXKHaA 13 CHCTEM Morja Oe3KpHU30BO
PO3BUBATUCS JHUIIE 3a YMOB CBOro posmmpeHHs. [IpotucrossHHs OyJ0 JOCUTH
KOPCTKUM, TOMY M OJiepXKajo Ha3By «XOJIOJHOI BiliHW». HemoxuBicTh
PO3IIMPIOBATUCH BUKITMKAJA, B KIHIIEBOMY PE3YJbTaTi, B KOXKHIiH 13 CHCTEM KpHU3Y.

[Tepmroro y vaci cnanaxnyna kpuza y CIIA, mo nmouanacs y 1971 poui. B neit
yac exoHoMika CPCP 0Oyna 3pocrarouoro. Jlecsats poki, 3 1971 mo 1981 pik, y
Cnonyuenux Illtatax BigOyBaBcs cTanuii ekoHOMIYHUM craja. Buxin Oyno 3HalaeHo.
VYpsaa Cnonydenux Illrtatie y 1981 pormi 3amycTuB B 1if0 MeXaHi3M, MO CYTi,
JIPYKyBaHHS Ta «poszfadi» rpomied mnepeciyHum rpomaasHam CIHIA (HaliManum
MpaliBHUKaM, CIyXOOBIsIM, Oe3poOiTHUM). Po3maua rpomeit Oyma, 3BICHO, HE
0e3koTOBHO. ['porini Mir B3sTH Oy/Ib-XTO Mij] HE BEJIMKIHM MPOIICHT, ajie BUTPATUTU
MIT iX BUKJIFOUHO Ha KYIIBJIIO TOBApiB MOBCSIKIECHHOTO CIIOKUBAHHS, — Ha TOOYTOBY
TEXHIKY, Ha MeOJIl, Ha OJIAT Ta B3yTTs, HA KYMHIBIIO aBTOMOOLIS TOMIo. Takuit KpeauT
oJiepKaB Ha3By — CIOXKHMBYMMA KpeauT. Masio TOro, J03BOJISIIOCS OpaTh HACTYITHI
CHOKHMBYl KPEAUTH, HE 3BaXKalOUM HA HE BUIUIAu€HI mnornepeAHi kpeautu. Y 80-Ti
poku B Crnonmydyenux llltarax BuOyxHyB miatocnpoMoxHUi monut. [lianpuemcta
3arnparoBaiu 3 HOBUM MOTYXKHUM 3pOCTaHHSM. PiBenn KUTTS
CEpEeIHbOCTATUCTUYHOTO aMepuKaHIlsl 3HauHO Bupic. BBII Ha aymy HaceneHHs cTaB
HaWBUIIIM Yy CBITI. Taky ekoHoMiky Ha3Bayiu im’sim [lpesunenta CIIA P. Peiirana,
AKUH 11 3apOBaUB, — peUraHOMIKA.

B kinni 80-pokiB BBIMILIOB y KpU3y BHYTpIIIHbOI HemnaTexxesnatHocti CPCP. B
JaHii cTarTi HeMa ceHcy aHamizyBatu kpu3oBuil cran CPCP kinng 80-x pokiB XX
cTopiuus. Hac mikaBiaTe MexaHi3Mu Buxony 13 kpu3oBoro crany. CPCP 13 kpu3u He
BuimoB. [lepeciuni rpomaasiHu, TMepeBakHA OIIBIIICT, TOCMOAAPCHKOTO Ta

MOJITUYHOTO KEPIBHUIITBA JEpP>KaBH, JTOCUTh CIOKIMHO BIJHECIHUCHh 1O PO3MaTy



CPCP. Ha wmiii nmormsii, Taka HEe MATPIOTHYHICTh Oyjia BUKJIMKAaHA MOPIBHIOBAHHSIM
PIBHIB JKHUTTA 3 BHUCOKMM IITYYHO IJIATOCIIPOMOKHO-OPTaHI30BAHUM IIOMUTOM Y
CIIA Ta iHmmMX po3BHHEHUX KpaiHaxX 3axojy 13 KpU30BUM Ha TOM MOMEHT HU3BKO-
MIATOCIPOMOKHUM piBHEM KUTTS B CPCP.

[Tounnatoum 13 90-x pokiB Ha TepeHU CXiAHOI €Bponu Ta B KpaiHW OYBIIOTO
CPCP exonomiuni cucremu CHIA Ta po3BUHYTHX KpaiH 3axiiHOT €BpomnM Mmoyaiu
CBO€ YaCTKOBO MIPOMUCIIOBE, a 3a ()aKTOM MEPEBAKHO, MOMUTOBE PO3IIUPEHHS.

VY cydacHOMy cCBITI cTaHOM Ha moyatok 2016 poky Bke, Ha Hall MOTJSI, HE
ICHye aHTaroHIYHUX reorpadidyHO MPOTHAIIOUMX JiOepambHUX (KaIiTadiCTUYHUX)
€KOHOMIYHMX CHCTEM, aje MpOJOBXKYeTbcs (hiHaHCOBa OOpOoThOAa 3a pUHKH 30YyTYy.
[Tpubmuszno 13 2012 poky MOYMHAETHCA 3arajbHO CBITOBHM E€KOHOMIYHUN CHaj,
BUKJIMKAHUNA THM, IO 3aKIHUYIOTbCS TEPUTOPIaibHI MOMJIMBOCTI PO3IIMPIOBATH
PUHKH 30yTy. Y MOTEHIIIHHUX IMOKYIIIB BCe€ MEHIIe rpomreid. ToO0To, MOmuT Ha
TOBapu €, aje€ BiH OOMEXEHO IUIATOCIIPOMOXHHUN 1 OOMEXKEHICTh MOBLIBHO aje
HEYXWJIBHO 3pOCTa€, IHIIMMU CJIOBAMHM, 3arajoM — IUIATOCTIPOMOKHUH TOMUT
HaOyBae cmaaHol TeHJeHWi. | TyT rno0aJbHUMU TEPUTOPIAJIbHUMH BIUIMBAMU
npo0semMy He BUPIUTH. [{oMITHYHUN KOHTPOJIb TEPUTOPIL caM MO coO1 HE TapaHTye
MiJBUIICHHS IUIATOCIPOMOXHOTO MONUTy. Lleli MomuT CTBOPIOETHCS BUKIIOYHO
€KOHOMIYHUMH 3aXO0JaMH.

BucHoOBKH 3 IPOBEIEHOr0 A0CTIIKEHHsI. [CTOpUYHNI €KCKYPC, BUKIIAICHUN Y
CTaTTI, HA HAIII TTOTJISII, TIOKA3YE.

[To-niepiie, MexaHi3M 0KBaBJICHHSI KaMITATICTUYHOT €KOHOMIKH 3aBXKJIU HOCHUB
¢diHaHcoBHil TOOTO rpomoBHil xapakrep. B nepion Pedopmariii y miBHiuHIN €Bpori,
TaM Ji¢ BUHUK KamiTaJdi3M K EKOHOMIYHA cuctema, (PIHAHCOBUMHU pecypcamu
BUCTYNMWIM BIIOpaHi Yy KaTOJMIILKUX IIEPKOB Ta MOHACTUPIB I[IHHOCTI Ta iX
noganeimuii  mepepo3noain BopogoBxk XVII cropiyus. XVII-XVII cropiuus —
IHTEHCHBHHMM TOIIYK 30J10Ta Ta IHIIMX IIHHOCTEH 3a Mexamu €Bpomnu 3 METOIO
3actocyBaHHA iX B omepauisx oominy. XVIII cropiyus, — macoBe BBE3€HHs [0
€BpomM IIHHOCTEHW, CHPOBHHU M TOBapiB 13 3aMOPCHKUX KOJIOHIH. Ile BUKIHKaIo

MO>KBABJIEHHS TOPTiBil 1 BUpoOHUITBa. XIX cTOpiuYsi, — HIKUM HE KOHTPOJbOBaHa



MacoBa €MICis JEKJIapOBaHUX, SK PO3MIHHMX Ha 30JI0TO, a 1o (akrty, —
HEMOBHOIIIHHUX Tpomeii. Came Taki Tpomi CTaid YMOBOK OypHOTO pOCTY
€BPOIEUCHKOTO  KaMTATICTUYHOTO BUpOOHHUITBA. Y XX cTOpiydl BXE HE
BUKOPHCTOBYIOTh 30JI0TO SIK (DIHAHCOBHI KaTaizaTop MOmuTy. ['porr ApyKyrOThCS
JIEp>)KaBHUMU Ta HE JICPKABHUMH YCTAHOBAMM 1 BCE YACTIIIe BUKOPUCTOBYIOTHCS IS
O’KBaBJICHHS E€KOHOMIKM uepe3 (piHaHCYBaHHS NOMUTY, SK IPOMUCIOBOTO TakK 1
CTIO’KHUBYOTO.

[To-npyre, Ha mepmMil IUIAH BHUCTYNAa€e yYMOBa, IO OYIb-IKWH 3pOCTArOUHIl
PO3BUTOK JIOEpaATbHOT EKOHOMIKH Ha MPAKTHII BiOYBaBCS 3a JOTIOMOTOI0 BUKITFOUHO
30BHIIIHIX YUHHUKIB. TOOTO, LIIHHOCTI, TpOIIi, (PIHAHCOBI PECYPCH HAAXOIWIN 330BHI
13a IX JOTIOMOT010, SIK IIPABUJIO YEPE3 MOMUT, EKOHOMIKA BUXOMIIA 3 KPU3H.

TakuM YMHOM, YMOBH, TpU SKHX MOXE 3JIACHIOBATHCA PO3BUTOK TMPOIECY
KaIiTaJiCTUYHOTO BHPOOHUIITBA, 11€ 30BHIIIHI BIJIHOCHO BHPOOHMIITBA ymMOBU. Ha
MOTOYHUN MOMEHT TMOJIOJIaHHS CIAJHUX TEHJACHIIN BOAYaeThCcd B 30BHIITHHOMY
(1IHAaHCOBOMY BJIMBAHHI B €KOHOMIKY JOJATKOBUX TI'POIIOBHUX KOIITIB. AJe, Taki
3aX0/l1 BXKE HE MPU3BOAATH JJO O4IKYBAHOI'O EKOHOMIYHOT'O POCTY.

Ha nam nornsia, tpeba OpaTu 1HITY MOJAENIb PO3BUTKY TI€I 5K KamiTallCTUYHOL
€KOHOMIYHOI CHUCTEMH. 3aMICTh €K30T€HHOTO0 MEXaHI3My cTaliii3aiii Ta pO3BUTKY
E€KOHOMIKM 3BEpPHYTHM YyBary Ha TONIYK €HJOTEHHOTO MEXaHI3My PO3BUTKY
ni0epanbHOi eKOHOMIKK. Came Lei HamlpsiM € MPIOPUTETHUM Ui YKpaiHU y MOUIYKY
MeXaH13My MaKpOEKOHOMIYHO1 ctadimizamii. [lei HampsiM 1 € moIaIbIITuM PO3BUTKOM
HaAIINX €EKOHOMIYHUX JTOCIIIIKEHD.
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