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The domain of 'economics’ is fundamental to considerations
of sustainable development, however there has been considerable
criticism of the tendency to use the three-domain model of the triple
bottom line: economics, environment and social. This approach is
challenged to the extent that it treats the economy as the master
domain, or as a domain that exists outside of the social; it treats the
environment as a world of natural metrics; and it treats the social as a
miscellaneous collection of extra things that do not fit into the
economic or environmental domains (see the section on Economic
sustainability below). In the alternative Circles of Sustainability
approach, the economic domain is defined as the practices and
meanings associated with the production, use, and management of
resources, where the concept of ‘resources’ is used in the broadest
sense of that word.

Economic development has traditionally required a growth in
the gross domestic product. This model of unlimited personal and
GDP growth may be over. Sustainable development may involve
improvements in the quality of life for many but, particularly for the
affluent, may necessitate a decrease in resource consumption.

Sustainability is measured in a macroeconomic context
covering: physical indicators of sustainability; resource and
environmental accounting; savings and the empirical measurement of
sustainable development; international trade and unsustainable
development; ecological indicators; income distribution and social
needs; and the assessment of structural adjustment policies and their
implications for sustainable development.
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