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HasiBHICTH 10CKOHAII01 (D1HAHCOBOT CUCTEMH € OCHOBOIO ()YHKIIOHYBaHHSI €KOHOMIKH
kpainu. B 3araapHOMYy BUTISIAI ¢iHaHCOBa CHUCTeMa SBIsIE CO00K0 Cdepy eKOHOMIYHHMX
BIIHOCHH YCIX Cy0'€KTIB TOCIOJapIOBaHHS Ta JEpP)KaBHUX OpraHiB, siki OepyTh y4aCTh B
TOCIIOIAPCHKOMY KUTTI, @ TAaKOX PETYIIOI0Th €KOHOMIUHI BIJHOCHHHM B HAalllOHAJbHUX
KOpJIOHAX.

Hapasi mo BChoMy CBiTYy Bi1I0yBa€eThCs pedopmariisi CycriibCTBa, 3MIHIOETHCS Biajaa
Ta cTparerii MISJIBHOCTI JepaB. YKpaiHa TaKoXX CTOITh Ha TMOPO31 3MIH — MPOXOAATH
KapAUHAJIbHI TEPETBOPEHHS B COLIAJIbHO-€KOHOMIYHIM Ta mnomiThyHid chepax. Cepen
OCHOBHHUX HamNpsIMiB MOAANBIIOT0 PO3BUTKY HAIIOI JAepxkaBu € pegopMyBaHHs (piHAHCOBOI
CHUCTEMH BIATMOBIAHO /10 TOCBITY €EKOHOMIUYHO PO3BUHYTHX JICPIKaB.

Koxna kpaiHa mae cBOi 0coOnMMBOCTI (PyHKIIOHYBaHHS (DIHAHCOBOI CHCTEMH, LIO
CKJIAJIMCA 1CTOPUYHO a00 € BUMoramu yacy. Po3riasiHeMo OIbIl 1eTanbHO AEsIKI 3 HUX.

Oco6ymBicTio ITanmiichkoi piHAHCOBOI CHCTEMHU € Te, 110 BOHA € OJHIEI0 3 HAHOUIBII
cTapux cepe; €BpoIerchbKUX KpaiH.

CBOiM KOpIHHSIM BOHA CIIMpaJiacs Ha rPOLIOBI CUCTEMH MICT-/I€p>KaB CEPETHBOBIYHOL
ITamii - ®nopentii, ['enyi, Benernii Ta iH., B SAKUX OisUTM TEpIIi B CBITI OaHKH, OOMIHHI
MyHKTH, KPEIWTHI YCTAaHOBM Ta IHII TIEPBHHHI €JeMEHTH (DIHAHCOBOI CHCTEMH Ta iX
1HCTpyMeHTH [1].

Came Itamiiicbki OaHKM € OCHOBOIO (PIHAHCOBOi CHUCTEMH KpaiHW. baHKiBchbka
cuctema Irtamii, sk 1 B OUIBIIOCTI KpaiH €BpOIM 3aCHOBaHA HA JBOPIBHEBOMY MPHUHIIMIII:
IEHTpaIbHUIN Ta KOMEPIIMHIN OaHKH.

[lentpanpuuii 6ank OyB 3acHoBaHui B 1893 p. BiH rpae ponb ypsgoBOro areHra,
BHJIa€ JIilleH31i (IHAHCOBMM yCTaHOBaM JUIsl BEJSHHS BIANMOBIIHUX OaHKIBCHKO -
(dinaHCcOBUX orepalliid. Sk 1 iHIIN HEeHTPOOAHKH €BPO - 30HH, Ji€ BIAMOBIIHO O MPaBHII
BCTAHOBJICHUMHU B €BpOMNENChbKIA BaMrOTHIA cuctemi B koopaunarii 3 €116 1 Cucremoro
€BPOINENCHKUX LEHTPATbHUX OaHKIB.

B ocranni poku y cuctemi KoMepiiiHUX OaHKIB BiOYBAarOThCS TEBHI 3MiHH, SKi Ha
’aJlb MMOB’s13aHi 3 MpoOyieMaMu 0aHKIBCHKOI Ta JAepxkaBHOT 3a0oproBanocTi. OOYMOBJIEHO 11e
TUM, 110 OUTBIIICTh ITUX OaHKIB TiCHO TOB’si3aHl 3 Oankamu ['perii. Hapa3i OaHkiBchKa
cuctema ['perii mepexuBae Kpu3y GpiHaHCOBOI CHCTEMHU.

Cnig 3a3HaYMTH, IO JKOJEH 3 ITATMCHKUX OaHKIB HE BXOJUTh B JIECATKY
HalOUbMX OaHkiB €Bpornu. Ha Tpu HalOuibmn OaHkM KpaiHu noBoauThes juiie 20%
MICLEBOTO PHUHKY MopiBHAHO 3 Otk HiK 80% B lommanmii 1 50% B Axrmi Ta
[IBetinapii [2].

B nepiog 3 2008 — 2009 poxkwu, Itamis nepexuBana JOCUTh BEIUKY OOProBY KpH3Y.
Yaapu Kpusm mocunanucs Ha ATCHHIHM IIBHAKO Ta HeCHojiBaHo. Ha mowaTky JWIHS
PO3MOYaBCs MOBAJBHUI PO3MPOJAXK aKLiN 1TaMHChKUX OAHKIB, KypcC JAep KaBHUX OOJiramin
cepilo3Ho 3HU3UBCH [3].

Onna 3 poOneM OaHKIBCHKOI cucTeMH ITamii mossirae B mepeHacuueHOCTI OaHKaMH,
B OCHOBHOMY Il 0aHKHU € ApiOHUMHU, SKIIO iX MOPIBHIOBATH 3 MPOBIAHUMH €BpoNeHChKUMU
OaHKamHU.

211



3a cioBamu MiHicTpa ekoHoMmikH ITtaimii - ¢inancoBa cucrema Itamii — € mocTaTHRO
minHoto. [1‘ep-Kapno Ilagoan 3asBuB, 1o ypsa “pobwuTh Bce, IO B HOTo cuiiax, abu
MOBEPHYTH OaHKU KpaiHW Ha IIISIX 3pOCTaHHS Ta YKPIMHUTH BCIO OaHKIBCHKY cuctemy [4].”

SKmo roBopUTH MPO MOJNATKOBY CuCreMy Itaimii, TO BOHa € JOCUTH CKJIAJHOIO.
Benuka KiIbKICTh MOJATKIB B CYKYITHOCTI 3 BUCOKHUM PIBHEM OIOJATKYBaHHS, CKJIAIHICTIO
MOpSIIKy OOYMCIIeHHS 1 CIulaTh OCHOBHUX TIOJATKIB TIPH  BIJCYTHOCTI  €IMHOTO
KOAU(IKOBAHOTO JIOKYMEHTa 3 IUTaHb ONOJATKYBAHHS POOJATH ITATINCBKY MOJATKOBY
CUCTEeMY OJIHI€IO 3 HAMOUIBII CKIIATHUX Cepela Kpain €Bporeiicbkoro Coro3y.

ITamiicbka eKOHOMIKa TIepeXUBa€ TITHECCHHS MICHsA TpupiuHoi pemnecii. Jlms
MPUCKOPEHHSI BHUXOAY KpaiHH 3 perecii, MIaHyeThCsl CKOPOYEHHS IOAATKIB, IO Ma€
nepenbavyaty OOPKET HAa HACTYNHHUU pIK, Ta 3alpOBa/UKEHHS IHIIMX 3aXOMdiB, 30KpeMa,
3HIDKCHHS JIIMITY TOTIBKOBHX PO3paxyHKIB B MarasvHax J0 3 THCSY €BpO, IO paHiIIe
MOTJI0 OOMEKUTHUCS TUCSUYEIO €BPO.

Bce x Ttaku Iramificbka OaHKIBChbKAa CHUCTEMa € JOCUTH MIIHOIO. [3painb 3a yaciB
KpH3H 3MOTJIa 30eperTi CTabUIbHICTh Yy 0aratbox Tajly3sX IPOMHCIOBOCTI, TOCIIOJAapCTBA
cepe 3arajibHOl KPU3U €BPONEHCHKOT €KOHOMIYHOT CUCTEMH.

Xoya 3a macmTabu CBO€l €KOHOMIYHOI JiSJIBHOCTI [3painbk € JOoCUTh MalIeHBKOIO
KpaiHOI0, IOr0 €eKOHOMIKA SIBJIsiE COOOI0 TOBOJI CKIIATHUNA OPTaHi3M 3 psiIOM 0COOJIMBOCTEH.
3a poku CBOTO iCHYBaHHS [3paillb JOCHUTH BUCOKO IiIHSBCS Ha CBITOBIH apeHi.

Came I3painbp BBaXKaEThCSA OJHIEIO 3 HAPO3BUHEHIMMX KpaiH B IliBmeHHO-3axiqHiN
A3ii 3 eKOHOMIYHOTO Ta IHAYyCTplalbHOro po3BUTKY. He 3Bakarounm Ha Te, mo I3painb €
JIOCUTh MOJIOJIOI0 KpaiHO, HE3aJIeKHICTh JAepxaBu Oyno mporojomeHo 14 TpaBHs 1948
POKYy, 3a IIei yac JiepkaBa cTajia OJHIEI0 3 CAMUX PO3BUHYTHUX JIEpXkKaB, 1 BCE 3aBISKU YITKIN
¢inaHcoBIM nomitTull Kpainu. [{opiuno nmapnament [3painto npuiimae G10KET Ha PIK.

Y 2008—2009 pp. OunblIicTh KpaiH CBITY 3a3Haja (piHAHCOBO-€KOHOMIYHOI KPH3H,
sIKa MposiBIIaca y ¢GopMi MOTIPIICHHS] OCHOBHUX €KOHOMIUHUX MMOKa3HUKIB. B [3paini icHye
nobpe mpoaymana (iHaHCOBA CHCTeMa, OCKUIBKH 3a IIel MepioJl KpaiHa Maike HIYOTO He
BTpAaTHIIA.

dinancoBy cuctemy I[3painto peiitunroe areHTcTBo Fitch BBaxae ctabiapbHOIO - HA
11e, Ha TyMKY €KCIEPTiB, BKa3ye, MepIl 3a Bce, BACOKOPO3BUHEHUH 1 JIIKBITHUI BHYTPINIHIN
pUHOK [5].

bankiBcbka cucrema I3paimo ckiagaetbcss 3 baHKy, sKui BUKOHYe (yHKIIT
peryisropa Ta KOMepIiHHMX OaHKiB. Tako)X Tam JiOTh BICIMHAJAISTH MiCIIEBUX OaHKIB
Pi3HOI CLIPSIMOBAHOCT!.

CydacHa OaHkiBChbKa cucTema I3painmto CkianaCsi B OCHOBHUX puCax Bxke a0 70-
MOYaTKy X POKIB.

Haii6inpmmmu 6ankamu, siki 3/11HCHIOIOTH 00CTyroByBaHHs (i3M4HUX 0ci0, €: Jleymi,
Huckont, AnoaniM 1 Mizpaxi. Uepe3 HUX MpPOBOAATH HAWpPI3HOMAHITHIIII oOmeparli: BiJ
HapaxyBaHHS KoIllMKa abCopOIli 70 oriaTé KOMyHaidbHUX Tociyr. KokeH 3 mux OaHKiB
HajJla€ CXOXI1 MOCIYrd 1 4aCTo 00'€qHYy€E MiJ OAHUM JaxoM CyMiKHI OaHKIBChKiI 0OJacTi:
ITTOTEYHI Ta IHBECTHIIIHHI [6].

bankiBCrka Cuctema I3painto mpairoe B 6aratbox cepax, ympasisie OImafHUMHU Ta
iHBeCTHLIHHUMU (OHJAMU 1 BUCTYIAE B SIKOCTI iX OMIKyHA, YIpaBIis€e IIHHUMHU ManepaMu
KIT€HTIB, (YHKIIOHYe B sKOCTI ix 30epiradya, BUCTymae B SKOCTI (hiHaHCOBOTO
KOHCyJbTaHTa [7].

3a CBOIMHU CTPYKTYPHHMH XapaKTepUCTUKaMH [3painbChKi OaHKW BUUIIUIA Ha PIBCHb
MPOBITHUX OAHKIB CBITY.
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[TomatkoBa cucrema I3paimo memo moxmiOHA 0  TOJATKOBOI  CHCTEMH
BenukoOpuranii. OCHOBHUMH HOPMAaTUBHO — MPABOBUMH aKTaMH 1010 OMOJATKYBaHHS €
3akonu "lIpo nepxaBHe rocmomapcTBo" Ta "IIpo momatok Ha wMmaitHO". Kontpons 3a
HapaxyBaHHSIM Ta CIUIATOIO0 MOJATKIB 3/1MCHIOETHCA MIHICTEPCTBOM (DiHAHCIB, O CKIAAy
SIKOTO BXOJIUTh YIPABIIHHS JePKaBHUMH J0X01aMu [8].

I3painbchka ekoHOMIKa TOCUTH A0Ope TMepekuiia CBITOBY KpH3y, 1 B OCTaHHI POKH
MPOJOBXKYE 3pOCTaTH. Y KpPHU30BI pOKH (piHAHCOBA cHUcCTeMa [3pailo mpoaeMOoHCTpyBaja
CTIHKICTB 3aBISKH MOJITHIII KOHCEPBATU3MY.

BucHoBku. Oco0auBocTi (pyHKIIOHYBaHHS (PIHAHCOBHX CHCTEM TaKHUX KpaiH SK
Itamia Ta I3paine 3yMOBIE€HO cHenM(IKOIO X EKOHOMIYHOIO YCTPOIO Ta ICTOPHUYHUMU
eTaraMu CTaHOBJICHHs. He MOkHaA CTBEpKyBaTH, IO KOXKHA 3 WX KPaiH Mae JOCKOHAITY
(dinancoBa cucteMy. 3aBASKM 4YiTKiH (iHaHCOBIM momiTuill [3paimto Bpamocs BUNTH 3
I'moGanpHOi iHaHCOBOI Kpu3H. [3painb BBakaeThCs OJHIEIO 3 HAUPO3BHHEHIIIMX KpaiH B
[TiBgenno-3axigHiit A3ii. Xoua Itanmis nepexxuBae He HalKpalll JJig CBOEI €KOHOMIKH 4ac,
BCE K TaKH Jiep>kaBa poOUTH KPOKHU JUIS BUBEACHHS KPaiHU 3 KPU30BOTO CTAHOBHUIIIA.
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BUKIA0aY npasosux oucyuniin I kameeopii

Koneoowcy Cymcokoeo nayionanbhozo azpaproco yHigepcumemy

I'pomajnchki oprasizamii € HEBII'€MHHUM €JIEMEHTOM Oyab-SIKOTO JAEMOKPAaTHYHOTO
cycninecTBa. Ha cydacHOMy erami CycHijIbHO-TIONITUYHOTO PO3BUTKY HAIIOI JAEp:KaBU BOHU
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