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A comparative analysis of national and international approaches to regulation of accounting,
generally modern system of accounting, defined the features of accounting principles to
International Financial Reporting Standards and methodology developed countries, considered
factors of influence on the development of national accounting systems for the analysis of
developments domestic and foreign researchers, examined the nature of their influence and
interdependence ‘relationship between them, identified and analyzed existing in the world
management accounting practice models that differ in the degree of state regulation, austerity
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Problem definition and its relationship
with important scientific and practical

tasks. The modern global economy
characterized by the expansion of economic
ties between the countries and the

prevalence of advanced experience. Mostly
it concerns domestic enterprises
management mechanisms that are adapted
to be based on market economy principles,
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methods, levers. One of the main areas that
require the most adjustment to the foreign
practice is accounting. For countries
oriented on market economy, seeking to
«conquery the international markets and are
extremely interested in the inflow of foreign
capital, special significance is the problem
of diagnosis of the current state system of
norms, rules, principles and means of
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providing financial information that would
be understood by foreign investors and
creditors by using accounting. This is due to
the fact that timely and adequate conversion
of national accounting systems should have
information about the specifics, similarities
and differences, peculiarities of accounting
principles different countries. Diagnosis and
accumulating experience of economic
developed countries in methods of
accounting procedures is the starting point
to successfully meet the challenges of
forecasting and strategic planning of their
own accounting system. Summarizing the
experience of adapting national accounting
systems to international  accounting
standards to be used in domestic practice
determines the relevance of the article.
Analysis of recent research and
publications. Problems of formation,
development and mutual influence of
different accounting systems are devoted to
a number of domestic authors: M. T.
Belukha [1], F. F. Butyntsya [2], V. A.
Gavrilenko, M. R. Luchka [8], N. M.
Malyuga [9], and others. This perspective is
considered in the work of foreign scientists
[2], A. Amato, J. Blake, James. Breuil, E.
Max, M. A. Holtsberha, E.S. Hendryksena,
X. Anderson, D. Kolduslla, Charles T.
Hornhrena, John Foster and others [14].
However, despite foundation development
scientists, some aspects of regulation and
accounting require further investigation.
The issue of consistency of accounting
system in Ukraine with international
accounting standards and reporting has
become especially important during the
adoption and adaptation of the Tax Code of
Ukraine and the associated reform of
national accounting standards. Legislative
process aimed at solving these problems,
but without a solid theoretical base such

reform could lead to the generation of new
inconsistencies and contradictions.

Bold unsolved before parts of the
problem, which is dedicated to the
article. For the proper functioning of any
parts of the economy is essential to business
entities and other users of information,
making decisions, were true and objective
information about the assets, cash and
financial position, results of operation. Such
information provides a record that not only
reflects the business processes, but also
actively affects them. The issue of
consistency of accounting system in
Ukraine with international accounting
standards and reporting has become
especially important during the adoption
and adaptation of the Tax Code of Ukraine
and the associated reform of national
accounting standards. Legislative process
aimed at solving these problems, but
without a solid theoretical base such reform
could lead to the generation of new
inconsistencies and contradictions.

Formulation purposes of article
(problem). The purpose of the article is to
allocate elements of accounting systems
abroad, substantiating their importance for
successful adaptation of national accounting
systems to international accounting
standards.

The implementation of the practice of
managing domestic  enterprises  new
approaches to accounting, first of all,
requires the study of factors that determine
their function. These include: national
identity, political and economic relations,
tax system, methods of financing capital
specificity functioning entities, national and
corporate culture, the level of professional
training, research and innovation in the
practice of management [12].

The scope of organization and
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management

accounting

in  foreign

countries involves the use of four levels of

regulation
legislatures,

[2]. These
government

are

document
agencies,

professional and private organizations and

development conducted on its own initiative

accountancy professionals. However,

the

degree of influence on regulatory agencies'
activities in varies countries are different

(Table. 1).

Table 1. The order of accounting in foreign countries

The The Principle of Rights of Leadership In_teractlo_n
Country regulatory . X with public
operation members Appointments "
agency authorities
Official The only conduct Operate asa | Appointed by o
Greece accountant . separate the Submission
audits
body company government
Institute .
Coordinate
South Chartered activities of They can Appomted by _
professionals and work in voting Cooperation
Ireland accountants . .
quality educational | government members
courses
The Nat_|0nal Gives some Supervises the | Appointed by
Council of A . :
Italy standards of activities of the Ministry | Cooperation
experts and .
accountancy accountants of Justice
accountants
Institute of The status of | Appointed by
X Oversees the o . .
Luxembourg Auditors . qualified the Ministry | Submission
X auditors . .
enterprises auditor of Justice
Institute of Supe_r\_/l_ses the Appointed by
activities of Government .
Accountants - the Submission
. accountants and officials
and Auditors ) . government
decides their work
Spain Spanish
P pantst Accountants, .
Association Develop auditors Appointed by
of recommendations o voting Cooperation
academics and
Accountants on accountancy members
. other
and officials
. Provi rvi
Institute of ovides services Status lower .
: on management of e Appointed by .
Professional qualifications Cooperation
documents the Trade
Accountants . accountant
Sweden reporting
Institute of . . ,
Professional Prowd_es audit, Status auditor Appointed by Cooperation
Auditors accounting checks the Trade

Overview author based sources [2, 8, 13 ].

For

domestic

experience

characteristic is the use of five levels of
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accounting on the enterprises (Fig. 1).

__________________ —

Accounting levels for enterprises: n

—>»| Normative legal acts of higher legal force

—> Acts of the highest body in the executive branch

—>| Regulation approved by the Ministry of Ukraine, decrees and orders of
the National Bank of Ukraine, the State Treasury of Ukraine

—>| Normative legal acts and of the Ministry of Finance, State Tax Service,
Ministry of Statistics and other executive authorities

The decisions on the organization and accounting that are by
management on the basis of legislation previous four levels

Fig. 1. Accounting levels for enterprises

Developed by the author based on sources [2].

Foreign experience of accounting as a
means of implementation, monitoring
economic activity and enhance the
human factor. In contrast, the
organization of accounting in Ukraine
does not provide for the allocation of
theorists and practitioners. This is due to
the lack of close ties between
government agencies, business leaders

and academics.

Together with other factors that have
a different character impact on the
domestic and foreign enterprises, legal
regulation of accounting, determine its
meaning as a system.

In modern conditions there are six
systems of accounting (Fig. 2).
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Anglo-American Franco German

__—

Internatlonal Organization systems of || South American
accounting

Islamlc Mixed

Fig. 2. Organization systems of accounting
Developed based on sources [8, 13].

Anglo-American system of  Republic, Iceland, Mexico, Hong Kong,
accounting used in Australia, Bahamas, India, the Netherlands, Israel, Canada,
Benin, Bermuda, Botswana, Venezuela, USA, Mexico, Pakistan, Jamaica,
Ireland, the UK, Cyprus, Dominican Colombia (Fig. 3).

Characteristic features of the Anglo-American
system of accounting

1) high professionalism as accountants as users;

2) guidance on accounting and reporting needs of private ownership;

3) the minimum degree of regulation;

4) display business transactions at a price at the time of the transaction;

5) using the principle of accounting at cost;

vy ovov v

6) absence of generally accepted national plans of accounts;

7) developed securities market.

v

Fig. 3. Characteristic features of the Anglo-American system of accounting
Developed based on sources [2, 9, 13].
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The Islamic system operates in the  Middle East (Fig. 4).

Characteristics of the Islamic organization system of

accounting

1) a high level of influence of religion;

3) excessive influence of regulatory bodies;

—>
—>»{ 2) evaluation of assets and liabilities at market prices;
—>
—>

4) prohibition of the financial dividends;

Fig. 4. Characteristics of the Islamic organization on system of accounting
Developed based on sources [5, 13].

Franco-German system wused in  Sweden, Egypt, France, Japan, Algeria,
Austria, Italy, Germany, Belgium, Luxembourg, Spain, Cambodia, Turkey,
Norway, Switzerland, Greece, Portugal, Finland, Guinea, of Denmark (Fig. 5).

1) the close links with banks;

2) targeting the needs of creditors, tax authorities;

3) low level of interest in participating in the securities market;

4) the degree of strict regulation;

5) the existence of a centralized accounts plan;

A

6) significant differences in the practice of accounting.

Fig. 5. Characteristics of the Franco-German organization system of accounting

© T. O. Shmatkovska, 2016
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Developed by the author based sources [9, 13].

South American system operates in
Argentina, Bolivia, Paraguay, Peru,

Characteristics of the South American
accounting system

1) standardization of the accounting principles;

Chile, Ecuador, Guatemala, El Salvador,
Honduras, Nicaragua (Fig. 6).

2) the use of uniform methods of accounting;

3) adjustment for the accounting inflation;

4) the degree of legislative regulation;

v ¥ v v

budoet.

5) orientation to the needs of public authorities to filling the revenue side of the

Fig. 6. Characteristics of the South American accounting system

Developed based on sources [9, 13].

The mixed system is used in Albania,
Bulgaria, Vietnam, Estonia, Latvia,
Lithuania, Croatia, Poland, Romania,
Serbia, Russia and Ukraine. The
indicative features of such system are
difficult to  determine,  because
depending on the specifics of state
regulation of individual countries. It is
often combines features of both British-
American and Continental systems.

International system found its way
over the last ten years due to the
development processes of integration
and globalization. Its defining feature is
the application of generally accepted
accounting principles of international
accounting  standards.  Accounting
organization for such a system provides

the greatest efficiency elements method
of accounting by establishing uniform
requirements for businesses around the
world.

According to the above accounting
systems formed by three international
plans of accounts: the European Union
(EU), the African Union, the British-
American accounting system [2].

Chart of Accounts EU is based on
international and national standards and
laws. Characteristic features of the chart
of accounts are:

1). the establishment of common rules
and requirements for EU countries on
each balance sheet and profit and loss
account;

2). consideration of the requirements
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of the Commercial Code;
3). organization of accounting based

A~ Th
/ “-: ——
. / R

The purpose of creation the chart of ‘x
_— ~

- Develop a system of accounts that can meet

ownership, types of businesses.

e e
—

T ==

accounts of the African Union

- Jde all users of accounting information; L, - /
>)}. - Normalization the financial accounting; B §
S - Adopting accounting methods modern means || « L= '/
f N of information processing.

Fig. 7. The purpose of creation the chart of accounts of the African Union
Developed based on sources [2, 13].

In the British-American accounting
system is not uniform chart of accounts,
accounting records, reporting
forms. This accounting model is widely
used in Australia, Britain, Israel, Ireland,
Spain, India, Canada, Cyprus, Mexico,
the Netherlands, and also in Central
America.

Given that Ukraine is heading for
world economic space organization of
accounting in domestic enterprises also
includes the use of charts of accounts for

companies and organizations, small
businesses,  budgetary institutions,
commercial banks, the central bank,

which are formed in generally accepted
accounting principles and financial
reporting. However, Ukraine accounting
is limited alternative independent choice
of component accounting, including
public institutions can not choose
another form of his conduct except
memorial warrant, small businesses may
be used only one chart of accounts,

which contains 8 and 9 classes of

approved forms financial statements
cannot change the number of articles and
fullness [3].

Ukraine, like  most transition

economies, followed by the development
of national standards based on IFRS. It is
important that the harmonization of
national standards with IAS understood
not as a single act, but as a complex
multidimensional process and the
completeness and order display different
economic activities and on the timing of
the implementation of standards and
conditions to ensure their effective
use. The success of the reforms will
largely depend on strengthening the
position and coordinate the efforts of
professional organizations of
accountants and auditors, the
effectiveness of their cooperation with
the public authorities [7].

Accounting issues associated with
Increasing transnationalization of
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business activities is relevant, especially
for foreign multinationals that expand
investment in Ukraine, and the few
Ukrainian  companies  with  active
investments abroad [3]. However, the
increase in foreign investment and
especially investment Ukrainian entities
in foreign countries led the development
and  implementation of national
standards on accounting for investments
In subsidiaries and associates, Financial
Reporting of Interests in  Joint
Ventures. Already today the
establishment of industrial-financial
groups (PFG), especially transnational,
update to these issues. Overall bringing
national systems of accounting and
reporting with international standards is
a way for the internationalization of
accounting and its harmonization,

improving the quality of accounting
information and the credibility of the
various users [8]. However, reform of
the accounting system — a complex
process and requires hard work of
legislators, academics and
practitioners. Major  attention  needs
scientific study, development of the
concept of the reform, and then on the
basis of scientifically based provisions
their legalization at the highest state
level.

For the majority of domestic scientists
are pointed to the need for further
development of the concept of
accounting in Ukraine. Background of
development accounting in Ukraine
singled out by S.A. Chairman shown in
Table 2.

Table 2. Preconditions for further development of accounting in Ukraine

Ne | The essence of the preconditions

1. | Viewing theoretical bases of accounting based on management complexity, the growing role of

intellectual capital as a key factor of competitiveness of modern information technology, that
the study of contemporary theories, view of the subject and method of accounting

2. | Differentiation the financial reporting requirements

3. | Reunification accounting and reporting which provides for the rejection of rigid forms of

financial reporting mandatory codes rows and preserve only the general structure of financial
statements and minimum requirements for disclosure

4. | Continuing professional education, certification of accountants that promotes professional

development of accountants and prestige of the profession, reducing the risk for stock market
participants and financial institutions, harmonizing Ukrainian system of training of accountants
with international standards, improve the efficiency of corporate governance, strengthening
control over the observance of professional ethics of accountants and auditors

5. | The active position of the accounting community, such as professional organizations of

accountants and auditors, the media, including professional publications on accounting

6. | The formation of the modern paradigm of accounting and reporting, which aims to create an

interests of all members of society

information infrastructure that is adequate to the requirements of a market economy in the

Overview based on sources [3].

Overall integration processes and

standardization, standardization  of
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accounting in particular — natural
phenomena and irreversible, since it
demands everyday realities. The
question is how to adapt these processes
at the national level, the consequences of
which are accompanied by thoughtful
and whether there are ways and methods
of their implementation.

Conclusions and recommendations
for further research. Thus, the current
stage of development of the accounting
system is characterized not only by its
ability to provide control over the use of
resources of the enterprise, but also to
satisfy the needs of different users of
accounting information and assess the
efficiency and effectiveness of enterprise
management solutions managers [7].
Ukraine cannot develop economically
without taking appropriate place in the

European Economic  Area, which
requires, in particular, reform of
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BIIPOBAI)KEHHS EJIEMEHTIB OBJIIKOBUX CUCTEM 3APYBIXKHUX KPAIH B
IPAKTHUKY BEJIEHHS OBJIIKY B YKPATHI
HImaTtkoBcbka Terssna OuiekcanapiBHa
K.e.H., 0oyenm, 0oyeHm Kageopu 00aiKy i ayoumy,
Cxionoeeponeiicokuit hayionanvhuil yHieepcumem imeni Jleci Yxkpainku, Ykpaina
Ilposedeno nopisHANbHUL aHANI3 BIMUUSHAHUX [ 3aAPYOINCHUX NIOX00i8 00 peyio8aHHs
0011iIK08020 npoyecy, y3a2albHeHO CYYACHI cucmemu opeanizayii ooniKy, U3HAYEHO O0COOAUBOCHI]
NpUHYUnNie  0yxXearmepcbko20 O0O0IKY 6 MINCHAPOOHUX CMAHOApmax (IiHAHCOB0I 36IMHOCMI Mda
Memo0o102ii pO36UHEHUX KPAiH, pO32IAHYMO hakmopu niuey Ha noby008y HAYIOHANbHUX CUCTEM
Oyxeanmepcvko2o 00NIKY 3a pe3yibmamamu anHanizy Hanpayoeansb GIMUYUSHAHUX MA 3apyOIdCHUX
OOCNIOHUKIB, OO0CHIONCEHO Xapakmep iX 6nausy ma 63aEMO38'A30K MIdC HUMU, BU3HAYEHO ma
NPOAHANi308aHO HAAGHI Y C8IMOGI NPAKMuUYi 20CNO0APIOBAHHS MOOeENT OOJIKY, SIKi 8i0PI3HAIOMbCSL
3a cmyneHem 0epiHCABHO20 pe2YlI08AHHA, CYBOPICMIO HOPMAMUBHUX BUMOZ W00 BUKOHAHHSA
00IK0BUX NpoYedyp, NOPAOKY BI000PANHCEHHS 20CNOO0APCHKUX ONnepayili Ha O0O0JIKOBUX DPAXYHKAX,
OKpeclieHo meHOeHyii po3eumKy Oyxeanmepcvko2o 001Ky 6 VYkpaini na cyuacnomy emani
inmezpayii eKOHOMIKU Y C8IMOBUL eKOHOMIYHUL NPOCMIp.
Knwuogi cnosa: obrikosa cucmema, mooensb 6yxeanmepcbko2o oOmniKy, eremenmu 001iKo8ux
cucmem, cucmemu opeauizayii 6yxearmepcoko2o 00Ky, 3apYOIdnCHULL | BIMYUSHAHUL 00CBI0, PIBHI
opeaHizayii byxearmepcvko2o 001Ky, C8IMOBUlLl eKOHOMIUHUL NPOCMIP.

BHEJIPEHUE 3JIEMEHTOB YUYETHBIX CUCTEM 3APYBEXHbBIX CTPAH B
MMPAKTUKY BEJEHUS YUETA B YKPAUHE
HImaTrkoBckas TarbsiHa AJIeKCAHAPOBHA
K.2.H., 0ouenm, ooyenm Kagheopul yuema u ayouma,
Bocmounoesponeiickuit nayuonanvnoiii ynugepcumem umenu Jlecu Ykpaunku, Ykpauna
Ilposeden cpasHumenvHulll AHANU3 OMEYECMBEHHBIX U  3APYOENCHbIX NOO0X0008 K
Pe2YIUPOBAHUIO YUEMHO20 Nnpoyeccd, 0000WeHbl COBPEMEHHbIE CUCMEMbl OpP2aHU3AYUU ydemad,
onpeoeieHbl 0COOEHHOCMU NPUHYUNOSE OYXeamepCKo2o YYema 8 MedCOVHAPOOHbIX CMAHOApmax
Qunancogou omuemHocmu U MemoOONO2UU PA3BUMBIX CMPAH, PACCMOMPeEHsl Gakmopbi,
gnuAwWUe HA NOCMpPOeHUe HAYUOHANbHBIX CUcmem OyXeanimepckoz2o ydema no pe3yibmamam
aHanu3a Hapabomox omeyecmseeHHbIX U 3apy0edCHbIX ucciedogamenell , UCCIe008aH Xapakmep ux
BNIUAHUSL U B3AUMOCEA3L MeHCOY HUMU, Onpedeienbl U NPOaHaIU3sUpO8aHvl UMeowuecs 8 MUpogot
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npaKkmuke — XO3AUCME08AHUS ~ MOOeIU  yduema, KOmopvle  OMAUYAIOMCA N0 CMeneHu
20CY0apcmeeHHo20 pe2yiupo8anis, Cmpo2oCmu HOPMAMUBHLIX Mpebo8aHU NO  BbINOJIHEHUIO
VUEemHbIX Npoyeoyp, NopsAOKA OMPAdXCEHUs XO3AUCMBEHHbIX ONepayull Ha YYemHvlX Cuemax,
oUepueHO MeHOeHYUU pas3sumus OyxXeaimepcko2o yyema 8 YKpaune HA COBPEMEHHOM dmane
uHmezpayuu SJKOHOMUKU 8 MUPOBOE IKOHOMUUECKOe NPOCMPAHCMBO.

Knrouesvie cnosa: yuemnas cucmema, mooenb Oyxeanmepcko2o yuema, 371eMeHmbl Y4emublx
cucmem, cucmemsvl OpeaHU3aAyUU OyXeaimepcKo2o yuemad, 3apyOedcHulll U OmedecCmeeHHbIL ONbim,
VPOSHU op2aHu3ayuu 6yxeanmepcko2o yiema, Mupogoe dKOHOMU4ecKoe npoCcmpanHcmeo.



